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Dpayments mile Ly tne :-'.G:t;a;a: unaer {gpof ;ara;:a;-h 2 preceeding shal: exiend the amsunt of pay-
L0rt3a3en 107 1aXes O AwASWnenis Of 1nMUranie premiums. as the cise may be, such excess. if ihe
tre Llisrigagor. shall e credited on subsaquent payments 10 be made by the Mergayor, or
If however themonthiy payments made oy the T" gx;er undar (b) of parzgraph 2 pr ecedn, shall
U5 pay texes and a3essments éand insurance premiums whent shall become due and payatle. then the

the !'!::t~ ¥7€e any amount nECessiry 1o make up the deficienc ;. on or befcre the date when payment of

och taxes. assessments orf inserance prémiums shall ke due  If 3t any time the Mo ;2,0' shall terder o the Mortgsgee. in
secerdance with the prowisions of the rote secured hereby. full payment of the entre indebtedness represented thereby, the
Liortgajee shail in compur.in-; tne emsunt of sucr indebtedress. credit to the acount of the Mortgagor all payments made
under the provinions of (a) of pirapraph 2 herec! which the Mortgajee has not become cthigated te pay 1o the Secretary of

Housing and Urkzen Development. and c":,’ balince rem_‘nm.; 1n tre furds aocumalatzd under the provisizns of (b) of paragraph
2 hereof If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
overed hereby. or if the property s otherwise acquired after default. the Mortgajee shall akp!','. at the time of the
ommencement of such preceedings. or at the time the property is othervise acquired. the balance then remaining in the funds
ac"ur“;ulaled under (bj of paregraph 2 preceding. as 3 credit »3nst the amount of principal then remaining unpaid under the
note s&cured heteby. snd shall properiy ad)ust any payments which shall nave teen made under {a) of paragraph 2
Trat he will pov all taxes. assessments, water retes. and other governmentas! or ~unicipal charges. fines,
or impusitions, tor ahich provision has ol been made herembefore. and 1n detault thercof the Mortgagee —av pay
the same. wnd thet he will promptiv deliver the official recerpts therefor to the Mortgagee. it the Montgagor fails
to mare any patments provided for an rthis sedhion of amy other pavments for taxes, assessments, of the hike. the
Morlgagee moy pev the same. and ali sums so paidshail Dear aterest ot the rate set forthinthe note secured hereby
from the dute of such adsvance and shall be secured by this mortgage. - e s

5 That ke wall keep the premises i oas good order and condition us they are now and will st commit or per-
=t ony waste thereod, reasonable wear and tesr excepted.

t That he will keep the prprrements aow extsting or h -"-.'sl'!er ciected on the montgaped property insured as

R i

Tav be required from hime tu e by the Vortpagee aearnst Doss by fire and other huzands, casvalties and contin-
ECTCIUS 10 sten arennls ond 0of such poernogds as mav e orequited by the Martgeree ond wiall pov promptiv. when
due, wnv pr v osuch e provasien e povoent of which hes not been made hercinbefore AN mnsur-

ance shall be camned in companies approved by the Maortpegee and the policies a-'ld renewals thervof shall be held
by the \!orlgdg_ee and have ‘m‘s(kod thereto loss pavable clauses in favor of and 1n form acceptable to the Mort-
giagec.  In evenl of loss Mortpagor wiil give l'”“e"i.z. notice by mail to the Mortgagee. who may make proof of
lass f not made promptlyv by Mortgagor. wnd each msurance company concemed s hereby authorized and directed
to make pavrent for such Inss directiv to the Mortpapee mstead of to the Mortgagor and Mortgagee jointly. and the
insurance proceeds. or any part thereof. —av be applicd by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured i to the restoration of repanr of the property damaped. In event of foreclosure of
this mortgage or other trunster of title to the Mortgaped pr

voan extinguishment of the indebiedness secured

herebyv, all nght. title and anterest of the Mostgagor i and to any 1nsurance policies then in force shall puss to
the purchaser or grantec

That he hereby assigns all the reats, 1ssues. ond profits of the morntgaged premises from and after any de-
fault hercunder, wnd should legal proceedings be instituted pursuant to this instrumeat, then the Morlgagee shall
have the right to have a recerver appointed of the rents. issues, and profits. who. after deducting allcharges and 4
expenses attending such proceedings und the execution of his trust as receiver. shall apply the residue of the
rents, issues. and profits. toward the pavoent of the debt secured hereby.

§. That if the premises, or any part thereof, be condemned under anv power of eminent domain, or acquired ior
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this morlgage, and the note secured hereby reraaining unpatd, are hereby assigned by the Mortgagor I

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or rot.
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