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TO HAVE AND TO HOLD, all and singular the said premises unio the Mortgagee, Ms successors and
assigns forever.

The Mortgagor covenanis that he is lawfully scized of the premises hereinzbove described in fee simple

absclute, that he hzs good right and lawful authority tu s¢ll. ¢consey, or encumber the seme. and that the premises
are free and clear of all liens and encumbrances whatsoever. 1he Mortgagor further covenants to warrant and for-

ever defend all and singular the premises unto the Mortzagce forever, from end azzinst thc Mortgager and all
persons whomsozver lawfully clziming the same or zny part thereof.

The Mortgagor covenants and agrees as follows:

1. That he wiil promp:ily pay the principzl of and Inicrest en the indebiedness evidensed by the seid note. ot
the times and in the manner therein providad. The mortgagzee may collect a “lete chorge™ not to exceed an smount
equal to five por centum (39¢) of anv instuliment which s net puid within fiftcen (15) days from the due date
thereof to cover the exira expense involved in handang dmrqmm paymenis.

2. That this mortgage shall secure the Mortezgee for such further sums as may be advanced hereafter, at the
cpiren of the Mortgazee, for the paymont of taves, inwurznce premiums, public aisessments, repairs or other pur-
poszs pursuznt to the covenants herein, and also zayv furiher lozns, advances, reedvances or credits that may be
made herezfter to the Mortgagor by the Montgagee; snd thet il sums so advanced shall bear intercst at the same
rate as the Mortgage debt and shall be pavabie on demand of the Mortgagee, unless othenwvise provided in wnting.

3. That ke will keep the Improvemants now existing or heraafter erected on the mortgaged property insured
as may be required from tme to time by the Mortgegee again t foss by fire and other hazards. in such amoeunts as
may be required by the Maortgagee, and in companie: ;-‘:cp able to it, and that he doss hgrgb assizn to ihe \ion-
gagee all sech policios. and that .Jl such policios and rene

attzched thereto loss paiabie clauses in favor of, and in l’u rm ‘...ceptabk to, the \lor. e

4. That he will keep al! improvements now eiisting or hereafter erccted upon the mortgaged property in
gocd repair, and should he fuil to do so, the Mertgagee may, at its oplion. eater upon said premises, make whatever

repairs ofc necessary. and charge the expenses for such repeirs to the morigage debt

5. That the Mortgagee may require the maker, co-muker or endorser of any indzbredness secured hereby to
carry hfe insurznce upon himself in a sum swhiciont o pav ail sums secured by this morigage, d signating the
Mortgagee as benefictary thereof. @nd, upea failure of the Mortzagor to pay the premiums therefor, the Mortgagee
may, 3! its oplien, pay said premiums, and 2l sums so 2dansed by the Mornigugee shall become 2 part of the mort-
gage debt.

6. That, together with. and in 4dd;zmn to. the monthly payments of principal and interest pavzble under the

ermis of the note sevured hereby. he wit pay o the Mortzcec. on the first day of each month. until the indebted-
noss wecured hereby s paid in full a sum Lqu :} {0 one-ta ...ih of the annual taxes, public assessments and insurance
premiums, as estimaied by the Morteaece. and, on the fuilure of the Mortgagor to pay all 1oxes, insurance premiums
and public assessments, the Mortgagee may, at its option, piv <aid items and charge all advances therefor to the
mortgage deb, including. zlso. zny State and Federal tev hens

7. That be herehy assiens 2l the rents, issuzs, and profits of the morigazed premises from and after any
defazult hercunder, and should legal prex cecdings be tnddituted pursuznt to this instrument, then the Mortgages shall
have the right to have a receiver appointed of the rents iwues. ond profits, who, after deducting all charges :=nd
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the ren
issugs, and profits, toward the payvment of the debt secured hercby.

That, at the option of the Mortgazee, this mortgage shall become due and pavable forthwith f the Mort-
gagor shall convey awav said moertgaged premites, or if the ntle shatl become vested in any other person in any
manner whatcoever other than by decth of the Morieagor, or i any funtor licn ~hull be granted by the mortgager
or pormitted by him without the express writien consent of the within morigagec. .
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9. It is agreed that the Mortgagor shall hold and enfoy the premises above cenveyved until there is a default
under this mortgage or in the note <ccurced horehy, It is the irue meaning of this instrument that if the Mortgagor
shall fully perform all the terms. conditions, and covenanis of this mortgage. and of the note sccured hereby. that
then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a d-fault
in any of the terms. conditiens or covenants of this mortgage, or of the note secured hereby. then, at the eption
of the Mortgagec, all sums then owing by the Mortgagor to ihe Mortgagee shall become immediately due and pay-
able, and this mortgage may be fereclosed. Should uny legal proceedings be instituted for the foreclosure of this
mortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title to the premises
described herein. or should the debt secured hereby or any part thereof be placed in the hands of an attomey at law
for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reasonable attorney’s
fee. shall thercupon become due and payable immedintely or on demand, at the opiion of the Mortgagee, as a part
of the debt secured thereby, and may be recovered and collected hercunder.

10. The covenants herein contained shall bind. and the benefits and advantages shall inure to, the respeclive
heirs, exccutors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number
shall include the plural, the piural the singular. and the use of any gender shall be appticable to all genders.

WITNESS my hand and seal this l4th dry of A rll)//( '
(. < - ‘./.,

1978
Signed. seated and delivered 7 ~ (SEAID

PETER J DeFRONZO :
in the presence of: A - (SEAD)
L€ /d /C / P () (SEAL)
UE B. DeFRONZO
" SEAL)
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