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;uent payments to b2 mads by the Mortgigor, or
sor undsr (B) of paragraph 2 precading shall
iz wame shali becoms dus and payakle. then the

2. onor tefore the date when payment ¢f
tser2agor shall tender to the Llortgagee, in
: tire indebtedress represented thereby. the
Lorigagee shall. in compating the amsunt of such indebtedress. credit 10 the azcount of the Mortgagar all payments made
under the grovisions of (&) of paregraph 2 hereo! which the Mortoagee fas not become oblizated to pay to the Secretary of
Housing and Urbsn Development. and any balan maining in the funds accemulated urnder the provisions of (b) of parajraph

zceerdance with the provison

covered heteby. or if the property 1s oih2rvis soquired after defauit. the lLlorigag
commencement of such proceedings. or at the time the property 1s otherwise acguired.
accumulated under (b) of paragraph 2 preceding. as & credit

2 hereof. If thare shall be a default under any of the provisisas of this morngags rrsiting in a public sale of the premises

inst the amount of grincipal then remaining unpaid under the
rote secured hereby. and shall prepecly adjust any payments which shall nave been made under (a) of paragraph 2.

1. Thst ke will pov all 1aXes. assessmeals. Wall? fdes. and other governmental or municipal charges. fines.

or 1rpositions, for which provision has ot been made hepeinbefure, and in default thereof the Mostgsgee may pay

¢ officizl receipts therefor to the Mesigegee. I the Mostgagor tails

=

the some: and that ke =ill promptly deliver th

to make wav pavoments provided for in this seciion of anv other pavmenis for LeNes, aSsessments. of the like. the
Morpagee mav pied 1he same. end alisums so paid shall brar interest wt the fate s furthinthe note secured hereby
from the date of sueh wdvance and shall be secured by thix morigage.

3. That he will keep the presises in a% good ordes and coaditicn as thev are no - and witl not commit or per-
ot any waste thereof, reeseonable wear and tear excepted.

6. That he will keep the impiovements now existig of hereidter vrected on the morigaged property insured as
mav be required from time to ume by the Mortgagee against loss by fire and other hazards, cusualties and contin-

eacies 11 such amounts and for such perteds a8 Tay be requied by the Mortgoegee wnd will peyv promptiy. when
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due. wnv PremiLTE ofl SUCH IDSUTRACE [IVISIvA for pevment of which hes not been mide Fercinbetore. All insur-
wrice shall be curned in companics appioved by the Molgagee and the policies and renewals thereof shall be reld
by the Mongagee and have attacked thereto loss pevable clzuses ia fuvor of and 1n form accepiable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Moitgugee. who may make proof of
loss if not made promptlv by Mortgagor. and each insurance company concemed is Hereby wuthorized and directed
to make pavment for such loss directly to the Mortpayee instead of to the Mortgagor and Mortgagee jointly. and the
insurance proceeds. or any part thereof. mav be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured ot to the restoration of repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged propeity in extinguishment of the indebtedness secured
herebv, all right. title and interest of the Morigager i oad to way 1asuiance policies thea ia force shall pass to
the purchaser or graniee.

7. That ke hereby assigns all the reats. issues. and profits of the morigaged premises from and after any de-
fault hereunder. und should legal proceedings be instituted pursuwunt to this instrument, thea the Mortgagee shall
have the right to have a receiver appointed of the renis, issues, and profits, who, after deducting allcharges and
expenses altending such proceedings and the execution of his trust as receiver. shall apply the residue of the
tents. issues. and profits. toward the pavment of the debt secured herebv.

§. That if the premises, or any part thereof, be condemned under zav power of eminent domain, or acquired for
a public use, the damages, praceeds, and the consideration for such acquisition, 10 the exteat of the full amount of
indebtedness upon this mortgage, and the note secured hereby remainiag unpaid. are hereby assigaed by the Mortgagor
te the Mailpegee ond shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured heteby, whether due or not.
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