LTI

TOGETHE R otk ol 1 oo the niohts, sonters boraline oo vld g e vt v 00 00T e
Do el e B o i - 1“ i ’;!-:!. e .:'.4! 4 B S Sy . . R -
[ (TSI B ey U e LAY Sates ared R Gt [ O R el . : b . .
3 SR P SOVCRCE S TP L B EXTR TS SURN Feerrety thaet 3] < [RRPCE R AT 4 1 PRSI i . " : poprrrloel
the zeafis

FO HAVE AND 1O HOLD sl sre? svnbar the sadd promises coto the Mozizaoe i w0 s o basains e ner

fhee Moto oo o« HSCIVIN £ cred varrands thoat weind Ao IS S E RV L. s T Toobee s that
ther sfanve e pitand [ IS W o frewe srel (hear b ot ! U I ' [P PR R
SR 3 R wr e st 4_'.&! thest thee- Moztosoor wel et A T I TR - I LS S T

FHE MOKRICAGOR COVENANDS AND ACKEES AS FOLILOWS;

. ) . . . . . . e et
oo Thest the Moztzazor will pro spths pad the prusipal aned Dterest onothee s Bty en v nnd By s g roniaeny nole ot tie
tiaes and in the manrer thered provaded.
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6. That Mastoasor corers to pay all taves and her public aswnzats kil st the mttoazed poosives on or befone the
e hetes therenuf ! to eabobin the necvipts e refor ot the offioes of the Moztroze ponabuteh apon parzsent, amd sbould the Mozt
wetor fad tu pay siich tews ared avemesients when the samee shall Bl ebiel the Motz zon s o s option por the were wnd Charge
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v That af this nesrtiase smnres a2 Teumstonton bl the Momtzener sz that the pripal anount of the indettednans Lereby

varzal shall Lo dicbiirasd ta the Mestzazor 1 peno e panvnsents, as ootz bun prngieses. i accordaioe with the terns and comdi-
tions o o Conatiction Lo Azreesent which b oseparately cxcuted bot oocoude & part of this maiteage and incorpuoratad herein by
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should the Mortoocor o cncamter suh preinises the Mortrene may 3 s option, dedlere the tmdebitediess hezeby sceured to be
pnmdiately dhre dnd paible and e detitnte any procecdinas pece ey o celledt and ndelitadness.
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the within ruarteaze indebtabies s not paird in full the Mortrecor or his Prenchaser shall be rogninad to file with the Assocation an
applicetion for an asairsptan: of the morteeze udebtndiess, pay the reswnabhe vont ai tognizad Ly the Aswciation for provessing the
asstzrption. furnish the Asocation with o copy of the Contract of Sl Horad for Title o8 Dreaad of Cornayances and have the interest
rate on the kun balasice existing a1 the tine of traefer mebified by sorening the tenot rate on e seid ben balanee to the masi-
men rate per annim peiraeitted to Lo chareed at that tine b apphboable Sonth Canclira Law, or o Bswer nonase in interest rete as may
e determinend by the Assounstion. The Assenistion will netify the Moctzeoor or bis panhoss of the e intenot rate anst monthly pay-
ments ared will tned him g raw pasdxokb. Shoald the Mortzesor. o hay Purdhevr, Lal to comply with the proviions of the within
panagraph the Mosteazoe, ot its optiva, nien deddere the indebtedues Lordn soind o Beimnedutedy dies aod paaable and may
institute any provecedings necessany to colledt said indebtednes.

10. That shoukl the Morteazor fail to make prments of prirciped and interst as due on the promissony rote and the sarie shall be
unpaid for o period of thirtts (300 davs or f there shanld be any faibure o comply with asil abiade by i by-laws or the Jharter Ot_‘
the Mortracee, o any tipulitions st ot in this morteaze, the Mottazee o s option tas write to the Mortzagor ot bis Lt keown
address wving him thirty 305 davs in which to retife the <id defaslt and shosl the Mastzazor fal to redtify said defanlt within the
said thirty dans the Momtzager, o, at its option, increase the interest rate oo the han Bal oo for the remining term of the 3oan or
for a lesser tenin to the moadumm rate por arzagn permitted o be charged ot that time Inoappl cabibe Sonth Carolina law, or a lesser
increase rate as mayv be detenmineal by the Assecistion. The monthly pavients will fe- wilissted aocordingdy.

L1 Theet Lanhd the Maortazicor fail to e punssents of principal e imterest o Bie on tie prosaisey note and JGonld any monthly
indallnert become pat due for a peried i eve s of 13 das the Mortzages ey collat o Lite dagee” pot to cuweal an amonit
cual to five (377} por centinn of any such past die installnent i onder to corver thes evlra experse fievbond to the bardling of such
delinquent payvments.

E2. That the Morteavor herehy assivns to the Morteazee, its suecesuns and assiduns all the ronts isanx and profits acorving from
the morteaged premises. retrining the rivht o callect the <ume o long as the debt herely secured v not o arrears of pavment. but
should anyv part of the principal indebBtcduess, or inferest, taves. or fire isorarce premivins, be past doe and wapaid. the Mortzagee
may without notice or buther proceadings ke over the morteaged prenmses, if thev shiall be accupied By a tenant or tenants. and
collect said rents and profits and apply the same to the indebtadnew herely wonned, withont fability 1o wccount for amvthing more
than the rents and profits actually collectidd, less the cast of collection, and any tenant is anthorized. upon request by Mortgaeee, to
make all rental paments direct to the Morteagee, withont Tiability to the Mortwavor until notifi:d 1o the comtrarny by the Martzazee:
and should <aid premises at the tismie of sech defanlt e ocenpied by the Morteasor, the Motz czee mas apply to the Tudee of the
Connty Cont or to amy Judie of the Court of Common #leas who shall be resichent o presadinge in the coninty afore<airl for the appoint-
ment of a revviner with anthority to take posswession of said premises and colleet such rents el profitss applvine <aid rents, after pay-
ih}!l the !(0:&( of collection, to the madmize Jebt without liability ty account for amthing ton- than the rents ol profits sctnally
collected.

13. That the Morlvragee. at its option, may require the Mortuagor o pay to the Morteasev. on the first day of each month nntil the
note secured hereby is fully paid, the following sinns in addition o the paviments of principal and intenst provided in aid nete: a sum
equal to the preminans that will nevt hecome due and pavable on policis of morttzane snaranty insnrance Gf applicable Y, fize and other
hazard insurance covering the morteazed property. plis taves, and asesments et due on the monteazed premises £a10 as estimated by
the Mortwavee Y ks all sums already paid therefor. divided by the number of menths to clape Lefore one month prior to the date when
such preminms, taves, and asewments will be due and pavable. such snmis o be held by Morteaves to pay il premivms, taves and
special assesaments. Should these pavments evceed the amannt of pavments actnally made by thes Mustvacee for Livess assesanents, or
inarranes preminms, the exeess imay be credited by the Mortaagee on subsegquent payments te be made by the Mortzacor: if, however.
said sums shall be inwifficient to make said pavments when the ame shall become due and pavable. the Mortzagor <hall pay te the
Morteagee any amounts necessary to make ap the deficieney. The Morteazor farther azeees that at the cnd of ten years from the date
hereof, Mortwazer may. at its aption. apply for repewal of merteage waranty or sindbar insereece 0 applicable ) covering the balanee
thea remaining due on the morteage debt. and the Mortragor mav, at its option. pay the sivele preminm requined for the remaining
vears of the term o7 the Morteagee may pay such premitun and add the <une to the nottivee debt in which event the Morteazor shall
repay to Morteavee such premimn pasment. with interest. at the rate specified in <id promivsory notes b equal monthly installments
over the remaining payinent penod.
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