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9 That shold the Motzazor olietate the motaazed premies by Contraet of Sabe Boned for Tathe or Decd of Converanwe, and
the within nortweze indebledies is rot pridin foll the Mortuaos or beo Lrchsar shall Be roquirad to file with the Assoviation an
application tor an wsznpton of the purteae bt cns, poay the oasermable cost as requizet by the Assiation for provessing the
assunption. furnish the A ttion with « copy of the Cordract of S Boned for Title o Dl of Comveyance, aral have the interest
rate on the loan balarae existing at the tize of trester riesbfiend Bt ieo seeninr thee intezent rete on the said b balamee to the maxi-
mum rate per annmm pernutted to i dharzed at that tme by apphedde Sevth Canebza Low, or o losser rcrease fnterest rite as may
bar determined Dy the Awsawiction. The Avoontion 1 ponefy the Mostoaoor oo his prndeiser of the poew interest rate and monthly pay-
srenits, aral will taal Binn a rew passhosh Shockl the Murtaadon, or biw Primiboser, Fal fo conph swith the provisions of the within
parasraph, the MorteaZe e ab ihy option, mad JeTase the trobbtainos Loacly sensad to be medadely dee ai] pavalle and may
institnte any procecdings necessany to collat said irodebtoriness,

10. That shonhd the Mortizizor £l to nike paseents of prircip:d wned ttesest as dhie o the procnissory mote and the e shall be
unpaid for a period of thisty 1301 das er i there shondd be any Failzre to cumply wath azd abinde by any hv-laws or the charter of
the Mortwizee, or any stipulitions st ont in this mortace, the Motz ezer b s option, ey write to the Mortzzor ot his Last kizown
address givine him thirty 305 days in which to redtify the arid defudt and shonb the Moztazer fal to retify sad default within the
said thirty Jas the Morteazee, ma o atats oplion, i raeeses the interest rate on the oan badoae for the remaining terin of the loan or
for a lesser ten to the prandinnm rate per annnin prrmittesd o be charzed ot that tinee Ly appleable Sonth Carolina law, or a lesser
tncrease rate as mn be determninad by the Asoctation, The monthly paveents will be adpated avcondinay
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11, Thaet shemhd e Moteor fel o node pos el <Loudd any menthly
fnstallment Lecome past due for a periad in evens of 13 davs, thes Mestmaore o ool Tt oheroe ot o vveend ano amount
equal to five (377) per centom of any such past diee gnstallonent i order to conr the extra evpense incidont to the handling of such
delinquent payments.

12. That the Mortgazor herehy awiens to the Mortgauce, its sncoreon el assizna all the rents isnes and profits aceniing from
the mortgawed premises. gotaining the rizht to collect the same o Jone s the debt Lol witreal iv not in rrears of pavment. but
should any part of the principal indebtedies, or inferest. taves. or fire insnrance preminns, Le past dize and unpaid. the Morteagee
may without notice or further procevdings take over the morteaged premises, i they shall e ocenpied by a tenant or tepants, amd
collect said rents and profits and apphy the same to the indebtedies Lereln sevired withonnt ladulity to account for ansthing noze
than the rents and profits actnally collected Tess the cost of collection ard any tenant is anthorized, vipon request by Mosteagee. o
make all rental pavments ditect to the Morteagee withont lahility to the Mortzazor ontil notificd to the contrary Iy the Morteagee:
and should said premises at the time of such defanlt be exeupied by the Mopteazon, the Motz e nay apply ta the Judie of the
County Court or to any Jizlue of the Court of Common Pleas wha shall e resident or presidinag o thee connty Moresail for the appoint-
ment of 4 receiver with anthority to tike possession of said premises anad collect s b gents amaed profits, applvina said rentss after pay-
in;!' the ’(ﬂsl of collection. ta the mortease debt without Lability 1y ecoomnt for anthing more than the rents aiel profits actnally
collected.

13, That the Mortrazee. at its oplion. may require the Morteagor to pay to the Morteager, on the first day of cach nionth until the
note secured herela is Fully paid, the following sums in addition to the poments of principal and interest provided in wiid pote: a snm
cqual to the premivms that will neat become due aned pavable on policies of mottae gannty sorance {if applicable), fire and othier
hazard insurance vovering the mordgazed property. plus taves, and aswessments neat dite on the mortaaced premises il as estimated by
the Morteavee) kss all sums already paid therefor. divided by the mimber of months to clipse Lefore one month prior W the date when
such preminmis. taves. and assesanents will be due and pavable. such sums 1o D held v Mosteazee 1o pay wiid premimns, Laes and
special assexaments, Sheuld these payments eveend the amennt of pasments actially made by the Mosteaze for Laves, ansessents. oF
inxnranee preminms, the excess may be credited by the Morteazee on subseguent poaments to be muade Ty the Morteagor: if. however.
<aid sums shall he insnfficient to make said payments when the sune hall Become die and poable, the Mosteavor shall pay to the
Morteages any amannts necessary to make up the deficiency. The Mortazor further agrees that the v of ten vears from the date
hereof. Mosteagee v, at its option. apply for renewal of miosteage @iranty or similar insaree Gif applivabled Covering the halance
then remainine Jiwe on the morlease delit aud the Mortearor mav. at its option. pay the ~ingde premm gegquired for the remaininy
vears of the tenn. or the Morlaades iy pay wich preminm and add the same to the morteace Jebt i which event the Morteacor shall
repay to Morteagee such premitm payment, with intercst. at the rate spodified in il prosnison notel dnvgnal wonthly instalhnents
over the remaining pavment peanod.

Pace 2

S e TS e sk e - - [ "o .- N

e

<




