b‘ r‘fm e 1‘{‘%er..

TOHAVE ANDTO HCID a a5 2. ar e Prigeer, g Wiy

e et

GOOOQ 13N and iS 'an‘s y 34170280 0SS CONigy G 67 TuT e r s ST
eNCLmSIANCes €sCeP 35 Capressiy prin CRa e e Mo 3320 turir et 00 e e T
singuiar tne Prioerty wnto Morrgacee and N SLOCeSSTrS 6F ass
DErSons whomsoeer ‘aall'y C0a MAg INe SaTe Cr 8%y DaTl T et

PROVIDED ALWAYS. nevertreress. and 1115 the true rient ana mean o5 ¢f Merrgagar a~g Moros rat it Bz

GaGO! Pays Of Causes 10 be pa d 10 MOrigagee 1ne Oed SeCured rarely 7@ €37a%6 "a ely °a7 51 173 caiif O4ter mo amg
be ullerty nu'i and vo:d. oirerw se sad eslate sratireman cntu force ang et

IT IS AGREED thal Morigagor shatice enlted 10 1o'd 273 @70y e Progert, ut 2 Deta.® 33 rare = mad a3 ras
occuired

MORTGAGOR furtrer covenanis and agrees w.tn Mcrigates as it oas

1. Assignment of Rents and Profits. As further secu ity f¢- 2 sums secu-eg o, 7 s Wiri23
1o Morigagee as rents and profis ansng trom the Progerly OG220 Foas . 2
Cet:ned has occurred. Morigagor shaii be ented 0o /et ana re'a 2 SLih renis 270 72015 83 1TE 50
Gagor w:theut account ng to Morigagee trerelpr

2. Maintenance. Mor1Gagor il mainian tne Progarty in GO0 CCrad i 0n 271 "€0a 7 3% & =8 rdr (Ml 107 2 0w
#aste thereo! MorIGagor wisl prompliy repair 0r restore any perton of ine Progacty an cn .S gamaged o C2stroyed Dy any
cause whalsoeser and Wi DTOMmpliy pay when due 8’ CosSIS and eafenias Of §LIn Tena f ¢F re5T57at o1 AWe-taagar wi ngt
"eCYe Of CemMci:Sh gany ivrouement ¢ Lalure wnich s row ©f Pereat s past ¢ ma Progerdy ang . Cut RO tTLer on tre
Propetty wihout the espress writlen consent of Morigages MITiC2388 $73 Do en° "8 70 Soer f £ Certomante of 1ne
proasons ¢f tns paragragh

3. Insurance. MceolGagor i FeED & O Cue™ents a2t etLres W 0T 2% oA (0 Teredtter £art ot e Progerty
nsured By sSuch company o7 companes as Morigagee may reascral yarg e ftr e, rsLrat ena e reregt aganst 2l
nsks inCluding. +f coverage is avaade. food 37C eatinguake SulT Tsurat(e & o Le 0a,2a0.2 to Morinagee as the nlerest ¢f
Motigagee may appear pursuant 1o tre New Yorx §1a=carg for™ ¢f mOrigages Cause ¢F Sun £iner form ¢f morizagee clause
as may be req.red Oy 1ne Mortgagee and v« 70T DR Ca7Ce 2D'e Ty © 1767 172 178,787 ¢ 172 S tad w 10Ut at 'eas! ten {10
days pior wnitlen rglce 1o Morigagee Morigagor rerety ass 375 16 Mrigasse e r gnl 10 €0 8K 327G TeCe W2 275 demnty
paymen! others e caed 10 Mo IGag0r Lpon any ©F Oy G "SutEtie tSuttG aty{atton ¢f e Procetty regardess ¢f
wrether Mortgagee s named in SUCh D5 0y 35 @ 027500 €707 20 10 (G 6CT L 7€ SaTe Aty “Ce™T Ty DAy Ten! rete.ned
by Mortgagee from any Such poiCy ¢! insurance may, at tme oCt on ct Morigagee, (i e a0 €0 Oy Merigasee 10 payrent ¢
any sum secured by this Morigage in such orcer as Norigaszes ma, o2l m e ¢7 1 1 02 30C &G 17 @ manrer getermred by
Morigagee 10 the rep'aceTent. repa'r of 1€3107aT 0N Of 're o7t on ¢F tre Procety damaged o destrgyed ¢ ) he refeased 10
Morigagor upon such con T ons as Morigagee may Celer™ ~& £7 1 v L2 L3580 ‘07 2%y COrD-mat U0 0F he fCregoitg purposes
Ho porron of any incemnly payment whchis aop’ ed 10 feQ acem™ent re0ar O (£5IC7aton ¢ any por on ¢! 1ne Property or
which s released 10 Mor1gagor sna't be deemed a payment a3a "5t a7y SLTS SeCured by 1ns Mer1gage Morigago: vl keep
the Property continuousiy msured as rerein regs red and w. - ¢ ,er "o Morigagee Tme ¢-gna O eacn 0O .Sy ¢f insuranrce
reguired hereby Mortgago’ o ' 03y €ach prem um Com ¢ L€ 0N &7/ Sulh DO ¢y CF MSurance and w 7 dolvver 1o Mortgagee
proot of such payment at feast ten (10) days prior 10 Ine date Suim Cre™ LT a oL ¢ hecome Guercue 67 08l nguent Uoon the
espraton of termrat.on of 21y suth po Cy of insurance. Moo 1ga3e o - furn s 1o Morigagee at legst ten (10) gays pror 1o
SuCh exparalion or lermanaton the G1g nal Of 3 reneaa’ ¢f reC’ace™enl oo Cy ¢ wSurance meelng tne requrements rereo!
If Mortgagor fa.is 10 insure the Proge ty as reren recu red. Morigazee may aller v oG 1en 1105 days wirtten notice to Mort-
g2Qor SO insure tne Properly in tre name of Worigags ¢ 1 tne mame of Morigagee of ooin and the orem us for any such
nsurance obla:red by Merigagee statbe tne 007 .Gat o0 ¢ Mo-r3assr Upda fereciosure of this Morigage. a'i nght, e andg
interest of Morlgagor 11 anQ 10 any pCCy Of msurance Lpgn e Procerty wn on s e e Cusiody of Morigagee. incluging tre
rght to urnearned prem-ums, $Na vest i Ine purenaser f tne Froge-Ty at forec asure. and Morigagor fereby anponis Mort-
gagee as the altorrey in fact of Morigagor 10 85%:Gn &0 ront. 1T & and rerest of Mo 132507 10 2nd 10 any such poiicy of
:NSurance 1o such purchaser Ths aoponiment 1§ Coulred 410 27 mterest and srall be rrevocable

4. Taxes and Assessments. Morigagor - pay 2l 'axes 2ssessments and other cnarges which constitule or are
secured by a ben upen the Property wrich s supesior 1o tre en of snig Morigage and o ¢elwver 1o Morigagee proo! of
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6. Condemnation. Morigagee shail be entitied 10 be made 3 party 10 and 1o part.c:pale 10 any proceedng. whether
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repair or restoration of any port:on of the Property or which s reieased 10 Mcorigagor shail be deemed a payment against any
sums secured by this Mortgage

7. Transter. At lhe opltion of the Mortgagee. the indebtedress secured by this Mortgage shall become due and
payable it. without the written consent of the Morigagee. the Mortgager shal convey away the morigaged premises. or f the
lile shali become vesled in any ¢ther personin any mancer whatsoever other than by deatn of the Mortgagor I1:s under-
stood and agreed that in cons:deraton for the consent of the Morigagee to any transfer of tille to the mortgaged premises.
the Mortgagee at its opt:on may charge a loan transfer tee and/or require changes in the rate of interest. teim of loan,
monthly payments of principal and interest and other terms and conditions of this Moitgage and/or the Note secured hereby

8. Detfault. The occurrence of any of the foilowing events sha!l be deemed a Defaull under this Mortgage

(a) fatlure of Morlgagor to pay any inslaliment of principal or interest upon the Note or Notes hereby secured when
due.

() talure of Mortgagor to pay any other sum secured by this Mortgage when due.

(c) failure of Morlgagor 1o cbserve or perform any covenant or agreemeni set forth in this Moslgage or in any loan
agreement entered into beiween the Mortgagor and Mortgagee with respect 1o the indebtedness hereby secured
within 1en (10) days following the giving of notice by Mortgagee ta Morlgagor to observe or perform the same. of

{d) adjudication ol Mortgagor as bankrupl. written admission by Mortgagor of an inabilily to pay the debts of Mort-
gagor as they mature. assignment of the assets of Mortgagor for the benefit of creditors. request or petition by
Mortgagor for the appointment of a receiver, trustee or conservalor of the assets of Morigagor or for
reorganization or ligudation of Mortgagot. or acquiescence by Mortgagor to any such reques! or petition made by
another person.
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