wning, there shalt be applicd tothe sumis soccrad by this .\l A Y S T A L R R SEEP T S SRR RSP ST R ;
uh:gh !!‘.r: Hnoun? 0! the sumis severed by s Maereage i ':Ju::;- P o TR T o Tab i et T tar skt et e
the Property immediateds prior tothe date of talang withthe palanc o tho prasccd pard 1o B roa e "2
It the Property s abandonad by Borrower, of 1, attor aeice b Tender to Bevroser tnaf the conderniar aflei Y irab e -ni--b
award or seitle a claim for damages, Borroacer fals 1o ¢ cspo'zd to bender watbun 30 dans alrer she daie ~unh notie vomatled, oo

Lender is authorrad 1o collect and apply the provesds, at Lender™s opion, cither toreroranion or repair of -? cPropcrty or o 'h‘i‘o
sums secured by this Mosteage.

Unless Lender and Borrower oiherwise agree in writing, any ~uch appliiation of proveeds to prancipal sbalf not eviend or
postpone the due date of the monthhy insallments referred to in paragraphs | and 2 hereo! or change the amount of such én-"'
stallments.

10. Borrower Not Released. Earension of the iime for payvment or madifivation of amortization of 1he sums sevured by Ihulv
Morrgage granted by Lender to any successor ininterest of Borroacer shall not operaie torelease. 1n any manner, the hab:lity of ik
orizinal Borrower and Borroaer’s successors ininterest. Lender shall not be required 1o commenve proveedings against such suc-m
cessor of refuse 1o extend time for payment or otherwise modify amortization of ihe ~ums securad by this Morteage by reason of
any demand made by the orizinal Borroaer and Borroaer™s sucoesiors in interest,

11. Forbearance by Lender Not a2 Waiver. Any forbearance by Lerder in exerciving any night or remedy hereunder, or
otherwise afforded by apphicable laa, shall not be a waner of o7 previede the exervise of any such right or remeds. The provure
ment of insurance Or the payment of taves or other Liens or charges by Lender shali not be a wanver of Lender's right to accelerate
the maturity of the indebiedress secured by this Morigage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulatine to any other right of remeds
urder this Morigage or 2fforded by law or equity . and may be exervisedconcurrently, independently, of suocessinely .

13. Smccessors and Assigns Bound; Joint and Several Liability ; Captions. The coszranis and agreements herein contained
shall bind. and the nights hereunder shall inure to, the respective succes~ors and asizns of Fender and Borroaer, subjeci to the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shail be joint and ~everal. The caprions and head-
ings of the paragraphs of this Murtgage are for convenienie only and are not to be usad tointerpret or define the prosicions hereof,

4. Notice. Eacept for any nomce required under appliable lzw 1o ¢ given in 2nother marnner, (a) am rotice to Borroaer
proided for in this Morttzage <hall b given by mathing b rotice by certified mad! addressed to Borrouer a1 the Propeiiy Ad-
dress or at such other addrass as Borroaer may desiznate by rotice to §ender as prosided herein, and (b) any notice 1o L ender shall
be given by certified mail, return revespt requested. to Lender’s address <tared Rerein or 1o such other address as Lender may
designate by notiie to Borroaer as pronided herein. Any notice prowrded for in this Morizagze shall be deemed 10 have been given
to Borroaer or Lender when given in the mauner desiznated herein.

15.  Uniform Morigage: Governing Lan: Severabilits . This form or mortgaze combires unsform covenanis for nanional use
and ron-uniform cosenanis with hmated vananons b. 3TN o Consitute & UIOrm eountiy insirumen?t corening real prop-
erty. This Morigage shall be governed by the law of the jurisdiciion in which the Property i« lovated. In the event that any prosvi-
ston of clause of this Morigaze or the Note conilicts with apphicable law | such contlaor shall nor affect other provisions of this
Morizage of the Note which can be given effecs without the conthuting prosision. and to this erd the pronisions of the Morigage
and the Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed cops of the Note and of this Morteage at the time of evecu-
tron or after recordation hereof.

17. Transfer of the Property; Assumplion. ii aii v any part of the Properiy or an interest theren is sold or transferred by
Borrower without Lender’s prior wriiten consent, excleding (2) the Creation of a lren or encumbrance subardinate 1o this Mort-
page, (b) the creation of a purcirate monzy sevuniy interest for household apphiances. (o) a transfer by devise, descent, or by opera-
tion of [aw upon the death of a joint tenant. or td) the grant of any leasehold interest of three vears of Iess not containing an opiion
10 purchase, Lender may. at Lender’s option, declare all the sums <ecurad by this Mortgage to be immediately due and pavable.
Lender shall have waived cuch oplronto accelerate if. prior 1o the sale or transfer, Lender and the person to whom the Property is
10 be sold or transferred reach agreement in writing that the credit Of such person is satisfactory 10 Lender and that the interest
payable on the sums secured by this Morigage shall be at such raze a~ Lender shall request. If Lender has waived the option 1o ac-
celerate provided in this paragraph 17, and if Borrower's succe“or manrerest bas evavuted a writen assumption agreement ac-
cepied in writing by Lender, Eender shall release Borrower from alt oblizations under this Mortzage and the Note.

If Lender exercises such option to accelerate, Lender shall maii Borrower notive of acceleration in accordance wuth paragraph
14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which Borrower ma)
pay the sums declared due. If Borrower fadls to pay such sums prior 10 the expiration of such period, Lender may, without further
riotice or demand on Borrower. invoke any remedies permitted by parazraph i hereol.

NON-UNTFORM COVENANTS. Borrower and Lender further cosenan: and agree as follows:

18.  Acceleration; Remedies. Fxceptas provided in paragraph 17 hereof. upon Borrower’s breach of any covenant or agree-
meni of Borrower in this Morigage, including the covenants to pay when due 2ny sums secored by this Morigage, Leader prior to
acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach: (2) the action required to
cure such breach; (3) a2 date, nof less than 30 days from the date the nolice is mailed to Borrower, by which such brezch must be
cured; and (§) that fzilure to cure such breach on or before the date specified in the notice may resull in acceleration of the sums
secured by this Mostgage, foreclosure by judicial proceeding and sale of the Propertsy. The notice shall further inform Bor-
rower of the right (o reinsiate after acceleration and the right (o assert in the foreclosure proceeding the non-evistence of a default
or an) other defense of Borecower (6 acceleration and foreclosure. If the breach is not cured on or belore the date specified in the
nofice, Lender at Leader’s option may declare all of the sums secured by this Morigage (o be immediatels due and payable without
further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled 1o collect in such proceeding all
expenses of foreclosure, including, but not limited to. reasonable attorney’s fees, and costs of documentary evidence, abstracts
and title reports, all of which shall be additional sums secured by this Morigage.

19. Borrower’s Righi to Reinsfate. Notwithstanding 1 endei™s acceleration of the sums secured by this Morigage, Borrowner
shall have the right to have any proceadings begun by Lender to enforce this Morigage discontinued at any time priot to entry of a
Judgment enforcing this Mortgage if: (a) Borrower pays Lender alt sume which would be then due under this Morigage. the Note
and notes sevuring Future Advances, if any, had no aceeleranion ovcurred: (b) Borrower cures all breaches of any other covenants
or agreements of Borrower contained in this Mortgage: (<) Borroaer pays all reasenable expenses incurred by Leader in enforcing
the covenanis and agreements of Borrower contamned in this Morigage and in enforaing Lender’s remedics as provided in para-
graph 18 hereof, including, but not limited to, reasonable ztrorney’s fees: and (d) Borrower 1akes such action as Lender may rea-
sonably require to assure that the lien of this Mortzage. Lender’s mterest in the Pioperty and Borrower’s obligation to pay the
sums secured by this Mortgage <hall continue unimpaired. Upon such pay ment and cure by Borrower, this Morigage and the obli-
zations secured hereby shall remain in full force and effect as it ne acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior (o acceleration under paragraph 18 hereof or abandonment of the
Property, have the right to colleci and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Properiy, Lender shall be entitled to have a receiver ap-
pointed by a court to enter upon, take possession of and manage the Property and 1o collect the rents of the Propesty, including
those past due. All rents collecied by the receiver shall be applied first 1o payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds, and reasonable attorney’s fees, and
then to the sums secured by this Moitgage. The receiver shall be liable to account only for those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lerder’s option prior 1o release of this Mortgage, may make
Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when evidenced by
promissory notes stating that said notes arc secured hereby. At no time shall the principal amount of the indebledness secured by
this Mortgage, not including sums advanced in accordance herewith to protect the security of this Mortgage, exceed the original
amount of the Note plus US$_ .

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and Lender
shall release this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation. it any.

23. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

34. Construction Loan Provisions. The indebtedness evidenced by the Note is intended to finance the construciion of im-
provements to the Property. Borrower agrees 1o comply with the covenants and conditions of the Loan Agreement, which is here-
by incorporated by reference in and made a part of this Mortgage. AH advances madc b\ Lender pursuant to the Loan Agreement

shall be indebtedness of Borrower secured by this Morigage. ; . ’, ST
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