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1O HAVE AND TO HOLD A1 and singular the said preies o nntothe Mizts soes s saccosurs and aean,
forever.

The Mortgagor covenants that he is Tawfully scized of the premises hercinabove described in fee simple
absolute, that he has goed right and lawful authority to sell. convey, o encutiber the same, and that the prem-
ives are free and clear of all liens and encumbrances whatsoever. The Murtzavor further covenants to warraut and
forever defend ail and singular the premises unto the Mortgayee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor tovenants and agrees as follows:

1. That he will promptly pay the principal of and interet on the indebtadnos cvidencad by the said note.
at the times z2nd in the manner therein provided, or as modified or extended by matual sgreement in wniting,

2. That this mortgage shall secure the Moitgagee for such further sums as mav be advanced hereafter, at the
aption of the Mortgagee, for the pavinent of taves, insurance premivms, public assessments, repairs or other
purposes pursuant to the covenants herein, and abso any further oans. advasces. resdvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee. and for uny other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hervafter: and that all sumns so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mostgagee. unless otherwise pro-
vided in writing; and the lien of this mortgage sccuring such advanies and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the pavment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with ropedt to any security not apressly released
in writing. the Mortgagee may at any time. without notice or consent. make any agreement extending the time
or otherwise altering the terms of payment of the indebteduess secured Lereby.

1 Thet e sGi keep s impronemmonts o existing or bereaftor enected on the morteazal propeoty itnresd
Ay Iy e LRI d froon tie to tinee by the Mgtz see cainet Lo I fie cnd other Boazards, casnalties and
contitrtencies in sk cnmants and for sach periods os mes bae poquired by thee Morttadee and will pav prnptly,
when dite, any preinzmes on sich i e provisi e for poevment of which hus not beensmade hereinbefore. All
it shadt be carried in compenios epproaed By the Momt czee and the policies and renewals thereof shall
be held By the Mogtrese and hoe dtaciad thereto o paaable dhanses in fovor of and in fonn aceeptable to
the Mortneswe, Tneven? of T Mortraoor will give omediate notice hy il to the Mortzccee, who may ke
proaf of s if pot mde prompth b Mortzcor and cach iearence company copcerned s hereby anthorized
and dirccted to puke poment for awch loes directs 2o the Mantz ezee instead of to the Mortaagor and Mortzaztee
ininthe. and the innrace prosceeds. or ey part toereo! mo Beepplind B the Mortazee at its option either to the
redisction of the indebtednes henbn vonred o 0 the restocstion of repeir of the propesty damazed. In event
of forcclosure of this mortmee or other transter of tithe to the Morteared property in extinzaishment of the
indebtedne s secured herebn G rihts title and interest of the Morteazor inand to any insaranae policies then
in force shall pass to the puichaser or grantee.

5. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good 1epair, and, in the case of a construction loan, that he will continue construction until completion without
interruption, and should he fail to do so. the Mortgagee may. at its option, enter upon said premises, make what-
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficary thereof. and. upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt.

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby is paid in full, 2 sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mertgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option. pay said items and charge all advances there-
for to the morteaze debt. Theswe monthly eseron paviients will not bear interest to the mortgator(s .

S. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a recciver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as recciver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction foan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Moitgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mostgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
defauit in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage, or should the Mortgagee become a party to any suit invelving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for coflection by suit or otherwise, all costs and expenses incurred by the Mortgaeee, and a reason-
able attorney’s fec, shall thercupon become due and payable immediately or on demand, at the option of the
\ortgagee. as a pait of the debt secured thereby, and may be recovered and collected hereunder.

R P £ - Mt~ i L T L P B ML 1Y T PSS S g e,

r

Ty




