/

e ey

— i ket e L o - , e __I
300!1427 PA'SEggE)

TOGETHER with all ard singular the rights, members, hereditaments, and appurtenivees to the same belonging or in any way
incident or appertaining, including all bult-in stoves and refrigerators. heating. air conditioning, pluiibing and clectrical fintures. wall
to wall carpeting, fences and gates, and any other equipment or fixtures now or heeafter atachal, connected or fitted in auy nauner,

I" it eing the intention of the pauties hereto that all such fistures and equipment, other thun household furnituze, bLe cousidered a pat of

the realty.

TO HAVE AND TO HOLD all and singular the said presnises unto the Mortgagee, it siccessors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that : T
the above described premises are free ard clear of all liens or other encumbrances: that the Moitgagor is Linfully empowered to von-

vey or encumnber the same; and that the Mortgagor will forever defoend the, suid premises unto the Mortgagee, its sucues»ois and assigns, _ i W
fromn and against the Mortgagor and every person whomsoever lawfully daiming or to ¢laim the same or any part thereol. ‘ : i' ;
.. ' Fmx f
THE MORTGAGOR COVENAMNTS AND AGREES AS FOLLOWS: : ‘0\ «
1. That the Mortgagor will promptly pay the principal and interest on the indcbtedness evidenced by said promissory note at the m
times and in the manner therein provided. _ ' C
2. That this mortgage will secure the Mortgagee for any additional sums which inay be advanal hereafter, at the optivu of the ’ '-*.'.
Moitgagee, for the payment.of taxes, or public assessments, hazard insurance preniuns, epairs of other such prirposes pursuant to the e

provisiors of this mortgage, ard also for any loans or advances that may hereafter be nude by the Mortgacee to the Moitizagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; aud all snms so advanced shall bear
interest at the samé rate or rates as that provided in said note unless otherwise agreed upon by thie parties and shall be payable at the
demand of the Mortgagee, urkss othemise provided in writing.

3. That Mortgagor will keep the improvenients on the morigagal premises, whether now existing or heteafter to be eraated, insure<d
against boss by fire, windstorm and other hazards in a sum not less than the balarce due hereunder at any tune ant in a conpany or

compuarnies acceptable to the Mortgagee, and Mortgagor Jdocs hereby assign the pelicy or polidies of iusuranie to e Motgagee and Iy
aprees that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable clauses in favor of the o
Mortiagee; and in the event of loss, Motgagor will give immedliate notice thereof to the Moitgigee by regivtered piil; wnd should the i3
Mortgagor at any time fail to kecp said premises insured or fail to pay the premiuns for such insurance, then the Motgages may cause :
such improvements 1o be insured in the name of the Mortgagor and reitmburse itself for the cost of such insurwe, v ith interest as ;
hereinzbove provided. N

4. That the Modzagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do 4
s, the Mortgasee may, at its option, enter upon said premises and make whatever repairs are necessary and charge e evpenses for such S

repairs to the mortgage debt _and colled the same under this mortgave, with interest as hereimaborve provide]. )

5. That the Mortgagee may at any tine require the issuance and 1:1_;1if:t£»mme of insurance upon the life of any person obli.gated
under the indebtedness secured hereby o a sum sufficient to pay the mortgage debt. with the Motgagee as beneficiary, and if the

ﬁrgniums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a part of the mortgage
debt. i :

6. That Mortgacor avrees to pay all taxes and other public assessments livied against the mortgaged premises oo or_before the
due dates thercof and to erhibit the receipts therefor at the offices of the Mortgaree immediately vpon payment, and should the Mort-
wagor [ail to pay such taxes and assessments when the same shall £ due, the Mortiagee may, at its option. pay the same and charge
the amounts so paid to the mortzaste debt and collect the same under this mortgaze, with interest as above provided.

7. That if this mortgage secures 3 “construction loan”, the Mortgagtor agrees that the prinvipal amount of the indeltedness hereby
seurad shall be disbursed to the Mortzagor in periodic pnments, as construction DIOgreses, in scvordance with the terms and condi-

liurns of 2 Construction Loan Agreement which is separately executed Lut is made a part of this mortgage and incorporated herein by
reterence. o

$. That the Mortgagor wi} not further (-nc-umh(-f the premises above described, without the prior consent of the Mortgagee, and
should the Mortyagor so encember such premises, the Mortgagee may. at its option. delare the indebtedness hereby secured to be
immediately due and payable and may institate any procecdings necessary to collect s2id indebtedness.

9. That should the Mutzagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Decd of Conveyance, and
the within mortgage indebtaliess is rot paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assurnption of the mortgzage indebtedress, pay the reasenalle cost as required by the Association for processing the
assumption. furnish the Associstion with & copy of the Contract of Sale, Bonud fur Title, or D of Comevance, and have the interest
rate on the loan balance exiting at the line of transfer modified by increasing the interest rate on the sxid loan balance to the maxi-
mum rate per annum permitted to be charged at that tine by applicabile South Carolina Llaw, or a lewser increase in inlerest rate as may
bre determiined by the Assoviation. The Association will totify the Momtwagor or his purchaser of the new interest rate and monthly pay-
ments. aned will mail him a rew passhook. Should the Mortgastor, or his Purchiser. fail to comply with the provisions of the within
paragraph. the Mortgagee. at its optico. may declare the indebtedness hereby secnred to be inmediately due and payable and may
institute any proceedings pecessary to collect said indebtedness.

10. That should the Moteigor fall to make payments of prircipal and interest as due on the promissory note and the same shall be : Ao
unpaid for a period of thitty (30) das or if there should be any faillure to comply with and alide by any by-laws or the charter of : e R st nige
the Mortgagee, or any stipilations st out in this mortgige. the Mortagee. at its option. may write to the Mortgagor at his last known ‘ B

address giving him thirty (50} days in which to rectify the said default and should the Mortzazor fail to rectify said default within the ) b

said thirty days. the Mortgicee, may. at-its option, inreise the interest rate on the loan halance for the remaining term of the loan or

for a lesser term to the muninnm rate per annum pernitted to be charged at G time by applicalile Sonth Carolina law, or a lesser

increase rate as mnay be determined by the Association. The monthly pavinents will be adjnsted accordingly.

~ 11 That should the Mortzagor fal to make payments of principal and interestas due on the prumissory note al should any monthly ; T
installment becomne past due for a period in excess of 15 days, the Mortgiazee may collect a “late charce”™ niot to exvcead an amount

cqual to five (577 ) per centumy of any such past due installment in order to cnner the vatra expense incident to the handling of such
delinquent payments.

12. That the Mottgagor hereby assigns to the Mortgagee, its suciessors ared assiyes. all the rents. issues, and profits accruing from
the mortgaged premises. retaining the right to colled the same so longr as the debt herehy seenral is pot in arrears of payment. but :
should any part of the prindipal inddtedness, or interest, taxces, of fire invirance premtinms, be past due and unpaid. the Mortgagee £
may without notice or further proceedings take over the mortgaged premises, if they shall be occupied by a tenant or tenards. and :
collect said cents and profits and apply the same to ihe indebtadness hereby securad, without liability to account for anything mote

than the reats and profits actually collected, less the cost of collection. and amy tonant is authorized upon request by Mortgagee, t0 —
make all rental payments dirat to the Mortgagee. withant Hability to the Motwagor. wtil notificd to the contrary by the Mortzagee; ;
and should said premises at the time of such default be occupied by the Mortzazor, the Mottgagee may apply to the Judge of the : ;I
County Court or to any Julie of the Court of Common Pleas who shall he recidint or presiding in the connty aforesaid for the appoint- i %
ment of a receiver with authority to take possession of said premises and collect sach rents and profits, applying said rents, after pay- ) 4
injlzk:?;c cost of collection, to the mortgage debt without Hability tr account for amthing more than the rents and profits actually 23
collected. : -
) 3

13. That the Mortgagee. at its option, may vequire the Morteagor to pay to the Mortgazee, on the first day of cach month until the : ;
note secured herehy is fully paid, the following sums in addition to the paymcuts of principal and interest provided in said note: a sum N :

equal to the premiums that will next become due and payable on policies of mortirage guaranty insurance (if applicable), firc and other H
hazard insurance covering the mortzaged propesty. plus tanes. amd assessments neat ducon the mortgaged premises (all as estimated by ;
the Morteagee) Tess all sums already paid therefor. divided by the nmber of months to elapee before one month prior to the date when i
such preminms. taves. and assessiments will be due and payable, such sums to be hekl by Mortzagee lo pay sai:? preminms, tates and i
special assessments. Should these payments_ exceed the amount of payments actnally made by the Morteager for taves, assessments. of H

insurance preminms, the excess mmay be credited by the Mortgagee on subsenquent paynreats to Le made by the Mortgagor: if, however, " -;l
sail surmns shall be insufficknt to maké said payments when the same shall beaeme due and pavable, the . Morteasgor shall pay to the N
Mortgagee any amounts necessary to make up the deficiency. The Mortgasor forther azees that at the end of ten years from the date ) é
' hereof. Mortgagee may-, at its option. apply for rencwal of mortgage saranty or similir inwiracce (if applicabile) cwvering the balance .

then remaining due on the mortgage debt. and the Mortzagor may. at its option. pay the <inzle premin requited for the remaining

i vears of the term or the Mortzagee may pay such premini and add the same to the mortgace deht in which event the Morteacor shall ’ ?\)l
L repay to Mortzavee such premium payment, with interest. at the rate spoedificd in il promisory notes in equal monthly installiments
over the remaining payment period. ’(3 )
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