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TOGETHER with all and singular the rights, members. hereditaments, amed appurtenances to the sane belonging or i any way
incident or appertaining, indoding all built-in ttoves and refrigerators. heatingg, air conditiosing, plumbing and clectiicdd fintures, wall
to wall carpeting, fenoes and gates. and any othar equipoent or fiatires now or hereafter attached. connectad or fittad inany nauner,

i: bﬂ'mf the intention of the parties hereto that all such fivtures and apiipment, othor than houschold furnitare, be comsidered 4 part of
the reaity.

l TO HAVE AND TO HOLD all and singular the siid premises unto the Motgagee, its successors and assigns forever.

The Mortgasor represents and warcants that said Molgagor is seized of the above desoribed premises in fee simple absohite; that
the above described premises are free and clear of all liens or other encumbrances; that ihe Mortaragor is liwfully cmpowered to con-
vey of eicumber the same; and that the Mortzagor will forever defend the said premises unto the Mortgage, its sueoessors and assigus,
from and against the Mortgagor and every person whomseever Jaw fully ¢liiming or to (Jaim the same or any pat thereof
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THE MORTCGAGOR COVENANTS AND AGHEES AS FOLLOWS:

1. That the Morgagor will promptly pay the principal and interest on the indeltedness evidenced by saild promissory note at the
times and in the manner therein provided. ‘ .

2. That this mortgage will secure the Mortzagee for any additional sums which nay be advancad heresfter, at the option of the
Mortgagee, for the paynient of taves, or public assessinents, hazard insurance preminns, repains or other such purposes pusstant to the
provisions of this mortgage, and also for any leans or advances that may hereattor be made by the Motgagee to the Mozteagor under
the authority of Sec. $5-35, 1962 Code of laws of South Carolina, as amended, or similar statntes; and all suns so advineed shall bear
interest at the same rate or rates as that provided in siaid ote unless otherwise agreed upon by the partics and shall Le payable at the
demand of the Mortzagee, unless othenwise provided in writing. : : :

3. That Mottgazor will keep the improvenents on the mortgaged premises, whether now existing or hereafter to lx ereetad, insurcd
apainst foss by fire, windstorm and other hazards in a sum rot less than the balame due heicunder at any time and in a company or
vopanies aceeptable to the Mortgaves, and Mortgagor docs hereby assign the policy or polivics of insurance o the Mortzagee and
agrees that all such policies shall be held by the Mortgauee should it so require and shall incdlide oss pavable dlauses in [.nor of the
Morteagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mal. anid should the
Mortgagor at any time {ail to keep sail premises insured or fail to pay the premiums for such surance, then the Moitragee nay canse

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuranice, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonld Mortzagor fail to. do
su. the Morlzayer may. at its option, enter upon said promies and made whatever repairs are sevessary and dhurge the oypenses for such
repairs to the mortzage debt and collect the same under this mortage, with interost as hereinabove provided.

5. That the Mortgagee may ot any time require the issnance and maintename of insurance upon the life of any person ollizated
under the indebtedness secured herchy in a sum sufficient to pay the mortgayge delitt with the Mortgasee as Lenedidiay, and if the

srcb-mit.uns are not otherwise paid, the Mortgagee may pay said premiums andd any amount so paid shall beconie a part of the mortgage
ebt. ‘

6. That Mortearor agrces to pay all taves and other public assessments Lovial against the morlgaged premises on or before the
due dites thereof and 1o exhibit the receipts therefor at the offices of the Mortyagee iminediately upon payment, and should the Mort-
wagor Fail 10 pay such taves and assessmicnts when the same shall fall due, the Moteagee inay, at its option. pay the same arad change
the amonnts so paid to the mortgage debt and coilect the same under this morty e, with interest as above provided.

7. That if this mortgace secures a “comstruction loan”, the Morteagor agnees that the principal amournd of the indebtedriess Licreby
secured shall be dishursed to the Mortavor in periodic payents, as comstenction progresses, in accordance with the terms and corli-

li(?ls of a Construdtion Loan Aygreement which is sepirately executed but is made a part of this mortgage and incorporated herein by
i reference.

i 8. That the Motazor will not further vwumbar the promises dbove desorilesd, without the prior consent of the Morteagee, and
should the Mortzagor so encnntar such premises. the Mortgagee wmay. ot its option. dedare the indeltedness bereby secured to be
immediately due ared pavable arad may institute any proceedings necessary to wlledt said indebtedness.

; 9. That shouli the Mortgazor slienate the morntzaged premises by Contract of Sale, Bond for Title, or Dewd of Conveyance, and
: the within mortgage indebteduess is not paid in full, the Mortgagor or his Purdiaser shall be requirad to file with the Association an
application for an assumption of the mortuage indebtediess, pay e rewsonable cost as required by the Association for processing the
assumption. furnish the Association with 4 copy of the Coutract of Sale, Bond for Title, or Ihad of Comveyane, ats] have the interest
rate on the loan halince existing ot the time of transfer modified Ly increasing the interest rate on the said loan balauce to the maxi-
mum rate per annnm permitted o be charged at that time by applicable Sonth Carolina Law, or a lesser iucrease ininterest rate as may
Le determined Ly the Association. The Association will notify the Mortzazor or Lis purchioe of the new interest rate arid monthly pay-
ments, ad will mail him a new passhook. Slould the Mottzagor, o his Parclasr, fal to comply with the provisions of the within
paragraph, the Mortgagee. at its option. may declare the indebtednoss hereby secized to be immediately due and payable ardd may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortravor fai} to mike pavients of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any faihire to comply with and abide by any by-laws os the charter of
the Morteagee, of any stipulations st out in this mortgace. the Mortgazer. at its option. may write to the Morteaor at his List known
address giving him thirty {30) days in which to rectify te said defanit and should the Mortzagor fail to rectify said defadt within the
said thirty days. the Mortgavee, may. at its option, incesse the interest rate on the loan hulance for the renmining teny of the Joan or
for a lesser tenm to the maviminn rate per annnm penmitted to be churgad at that time by appleable South Carolina law, or a lesser
increase rate as may be determined by the Awsociation. The monthly pavments will be adjisted accordinaly.

1. That shoukl the Morteagor fail to nake payinents of principal and interest as due on the promissory note and shonld any monthly
installment become past due for a period in evess of 13 days, the Maorteasee sy colledt a “late charge” not to cvwecd an amount

equal to five (53%) per centum of any such past due installment in order to cover the extia expense i idend to the handling of such
delinquent payments.

12. That the Mottgagor herely assizns to the Mortgacee, its successors and assizns. all the rents. issues and profits accruing from
the mortpaged premises. retaining the right to coltect the same so Tong as the ddit herdy sevured s not in arrears of pament. bt
should any part of the principal indebtednes, or interest, taves, or fire insnrance preminns, be past due and unpaid. the Mortzagee
may without notice or furthes proceedings tike over the morteazed premises, if they shall be ocoupied by a tenant or tenarts. and
collect said rents and profits and apply the sume to the indebtedness hereby secured, withont liability to account for anmything more
than the rents and profits actually collected, kss the cot of collection. and wny terant is anthorized. npon reruest hy Mortgagee, to
make all rental payments direct to the Mortgagee, without lability to the Mortwaror, until notified o the contrary by the Moteagee:
and should said premises at the time of such default be occupied by the Mortuagor, the Morte vree may apply to the Judue of the
County Court or to any Judge of the Court of Common Feas who shall be resident or presiding in the ¢ounty aforesaid for the appoint-
ment of a receiver with authority to take possession of sabl premises ared colloct vl rerts and profite, applying <aild rents, after pay-

inﬁ the ‘coﬁ of colkction, to the mortave debt withort lability O account for ansthing more than the rents amd profits actually
collected.

13. That the Moitzagee. at its option, may require the Mortgagor to pay to the Morteazee, on the fint day of each north until the
note secired herely is fully paid, the followinz sums in addition to the payvnients of principal amd interest provided in said note: a sum
equal to the premiums that will neat hecome due and pavable on policies of mortiaze wnaranty insurance (if applicable}, fire and other
hazard insurance covering the mortgaced property. plus fates. and assessments net due on the morteaced premises {all as estimated by
the Moiteagee ) less all suins already paid therefor. divided by the number of manths ta dipse before one nionth prior to the date when
such preminms. Lates. and assessments will be die and payable, such snms to be held by Mateavree ta pay ﬂlit? preninms, taves and
special assessments. Should these payments. exceed the amount of puyments actially made Iy the Morteagee for taves, assessments. or
insnrance preminms, the exeess may be credited by the Motgagee on suhseqguicnt payvments to be made by the Morteagor: if, however.
said sims shall be insufficient to make said payinents when the same shall hecome due and paable, the Morteavor shall pay to the
Mortragee any ankmnts necessary to make up the deficicney. The Morteazor forther agrees that at the end of ten years from the date
hereof, Mortgavee muay. at its option. apply for rencwal of mortgage wnwranty or similar inwmeance Gf applicalile Y dorvering the balance
then remaining due on the mottvage debt. and the Moteagor mav. at its aption. pay the sincle prenmam gegaited for the ranaining
vears of the tenn or the Masteacce may pay such preminm and add the sanie to the inoteage debtin which cveit the Morleavor shall

repay to Mortzagee such premivm payinent, with interest. at the rate spodificd in said promisory note, in espual monthly installients
aver the remaining payiment period.
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