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TOGETHER with all and singular the rights, members, hereditaments. and appurteninces to the sane belonging or in any way
incident or appertaining, incledinyg all built-in stoves and refrigerators. beating. air conditivning, plumbing and edectrical fintures, wall
to wall carpeting, fences and gates, and any other equipment or fistures row or hercafter attachial, connected or fitted in any manner, \
g_‘beimi', the intention of the parties hereto that all such fixtures and equipment, other than household furniture. be considered a parst of ;
¢ really.

| TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its successors and assigns forever.

The Mortgagor represents and warrants that said Mertgagor is seized of the above describead premises in fee stinple absclute; that < | cema
the above described premises are free and clear of all liens or other encumbirances; that the Muortgacor is Lawfolly enponered to con- .
vey or encumber the same; and that the Mostgagor will forever defend the <aid premises unto the Mortgagee, its successors amd assigus, . Ly
from and against the Mortgagor and every person whomsoever liwlully dhiming or to Jaim the same or any part thereof. ) W

F ]
o ———. ¢ o

b i’
'f
y

THE MORTCACOR COVENANTS AND ACRELES AS FOLLOWS:

. ﬂn._:t the Mortgagor will_proi_nplﬁ pay the ﬁrincipal ard interest on the indebteduess evidencd by said promissory nole at the t; .
times and in the manner therein provided. . 0 ¢

2. That this mortgage will secure the Mortgazee for any additional pims which may be advanced hercafter, at the option of the Do
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premimns, ropairs or other such purposes pursuant to the 6';
provisions of this mortgage, and alse for any loans or advances that may hereafter be made by the Mortragee to the Mottgagur under
the authority of Se. 4555, 1962 Code of Lliws of South Carolira, as amended, or similar statutes; and all suins so advanced shall Lear T
interest al the same rate or rates as that provided in said note unless otherwise agreed wvpon by the parties and shall be payalle at the
demand of the Mortgagee, unless othenwise provided in writing. )

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hiercafter to be erated, insured
against loss by fire, windstorm and other hazards in a sum not kess than the balance due hereunder at any time and in a company o
compranies scceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee drd

agrevs that all such policies shall be held by the Mortgagee shoull it so require and shall include loss payable dauses in favor of the :E
Morstgagee; and in the event of loss, Mortgagor will give inuadiate notive thereof to the Mortgagee by registerad muil; and shouldd the |
Mortgayor at any time fal to keep aid preniises insured or fail to pay the premiums for such insurance, then the Motgagee may cause i
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as it
hereinabove provided. o ' ‘ ‘ ;
4. That the Mortgagor will keep all innprovements upon the mortgaged premises in good repair, and should Mortgagor fail to do .
so. the Mortgagee may. at its option, enter upon said premises and make whatever Tepairs are necessiry ard Juirge the eapenses for such :

repairs to the mortgage debt and colledt the same under this mortgage, with interest as hereinabove provided.

5. That the Mortasee 1y at any time require the issuance and naintenance of insurance upon the life of any person obligated
under the indebtedness scured hiereby in a sum sufficient to pay the mortgare  debt. with the Mortgagee as beneficiary, and if the
Srcgniums are not otherwise paid, the Mortgagee may pay said premiuwms and any amourt so paid shall become a part of the mortgage

ebt.

6. That Mortgavor agrees to pay all taves and other public assessments leviad against the mortgaged premises on or before the
dne dates thereof and to exhibit the receipts therefor at the offices of the Mortragee imnediately upon payment, and should the Most-
wagar fail to pay such tavwes and assesstents when the same shall Fall due, the Moertrasee may, at its option. pay the sume and charge
the amounts so paid to the mortgage debt and collect the sanie under this mortirive, with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Mortgazor agrees that the princpal amount of the indebtedness hereby
sevured shall be disbunsed to the Mortgagor in periodic payments, as comstriction progresses, in secordanee with the teams and condi-

li‘;ns of a Comtruction Loan Agrecment which is separately exwuted but is mnade a pant of this nwrtgage aud incorporated herein by
reference. . :

S. That the Morteizor will not further encumber the promises above descrilad, without the prior consent of the Mortgagee, and
should the Morteapor so aumber such premises. the Mortgacce mav, at ity option. dedare the indebtedness hereby secured to be
immediately due and paable and may institute any proceeding necessany to collant said inddbtedness.

9. That should the Mutraror alicnate the motteaged premises by Contract of Sale. Bond for Title, or Dead of Conveyance, and
the within mortgage indebtalness is not paid in full, the Mortgagor or his Purchuser shall be roquired to file with the Association an
application for an assumiption of the mortgage indebtedness, pay the reaonable cost as required by the Association for processing the
assumption. furnish the Asociation with a copy of the Contract of Sale, Bond for Title. or Doed of Comvervance, and have the interest
rate on the loan balance aaistingr at the thiue of trausfer modified by increasing the interest rate on the said loan balince to the maxi-
o rate por annan poniitted to be charged at that time by applicable Sonth Carolina Law, or a Yesser inarease ininteorest rate as may
be determined by the Association. The Association will notify the Motteacor or Bis purchaser of the new interest rate and monthly pay-
ments. and will mail i a pew puasshook. Should the Mortrazor, or his Parcliasern, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declare the indebtedness herehy secured o be inanediately due and payable and may
institute any proceeding necessary to collect said indebtedness.

10. That should the Mortzasor fail to mike payments of principal aral interest as dee on the promissory note and the sae shall be :
unpaid for 2 poriod of thity €30) days. or if there <hould be any Failure to comply with and abide by any by-laws or the charter of - R R,
the Mortgazee, or any stipulations sct oul in this mortgage. the Mortzagee. at its eption. may write to the Mortyagor at his Lt known ‘
address giving hin thity (30) Jdays in which to rectily the said default and shonld the Mortgagor Fail to rectify said default within the i
said thirty days. the Mordgavce, 1nay. at its option, increase the interest rate on the loan balince for the temaining term of the loan or ' S

l:or a lesser term to the mavinmin 1ate per annum permitted to be charced at that tine by appleable Sonth Carolina law, or a lesser
increase rate as may be doitermined by the Association. The morthly paviicnts will be adjmted accordingly-.

11, That should the Mortzaszor fail to make pavments of principal and interest as Jdue on the promissory note and should any monthly - .
installment hecome past due for a puriod in eaxcess of 15 davs, the Motgarce ma «olhat a lite charge™ not to excerd an amount

cqqal to five (597 ) per centumn of any such past due installment in order o coner the extra expense incident to the handling of such
delmqu_cnt payments.

12. That the Mortgagor hereby assizus to the Mortgagee, its successars and  assigns, all the rents, issues. and profits accruing from ¢
the morteaged premises. rebaining the right to collect the same so Tong as the debt hadhy secured is not in arrears of payment. but !
should any part of the principal imlebteduess, or interest, taves, or fire itnurance preminms, 1o past due and nnpaid. the Morteagee
may without notice or further procecdings take over the motteaged premises, if they shall be ocenpiead by a tenant or tenants. and
collect said rents and profits and apply the rame to the indebtedness herehy secured. without Eability to account for anything more
than the rents and profits actually coliccted, less the cost of collection. and any tenant is authorized. npon request by Mortgagee. to

o

7
make all rental paymnents direct to the Mortgagee. without Hability to the Morteacor. untl] notifisd to the contrary by the Morteragee; !
and should said premises at the time of such default be occupicd by the Mortuasor, the Mortoizee sy apply to the Judze of the .
County Court or to any Julge of the Court of Common Pleas who shall e resident or prisiding inthe comnty aforesaid for the appoint- 5
ment of a receiver with anthority to take possession of said premises ard collect such rents and profits, applhving said rents, after pay-
ing the cost of collatin, to Uie mortgage debt without Habilty 1y account for andthing mnoie than e tents ard profits actually iy
collected. 1

13 'That the Mordgagee, at its option, may require the Mortgagor to pay to the Marteazee, on the first day of each month until the g
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum '
cqual to the premivms that will et become due and payable en policies of inortease garanty imnrance (H applicalde ), fire and other

hazard insurance covering the mortgaged property, plus taxes: and assessents neat dire en the modgaged premises (all as estimated by \
the Mortgagee) less all sums already paid therefor, divided by the number of anenths to edipse Tcfore one nionth ‘u’ior to the date when
}
i
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snch premiums. taves. and assessments will be due and pavable, such sums to e held by Motteapee to payv said premiums, taves and }
special ascessments, Shonld these pavments exceed the amount of pasments actually inxde by the Morteagee for taxes, assessments. or
insurance preminmes, the eveess may be ceedited by the Morteagee on subsequent payvments to be made By the Mortwacor; if, however. ';l
said sums shall be insuffiient to make said pavments when the same shall heeome due and pavable, the Morteagor shall pay to the ~
Mortgagee any amounts necessary to make up the deficiency. The Mordvacor further acrees that at the end of ten years from the date T B,
ercol, Mortgazee may, at its option. apply for renewal of morlgage mnranty or similar jisnrinee G applicable) covering the balinee I . E
then remaining dize on the morteage debt. and the Morteagor mav. at its aption. pay the single preminm roquiresd for the remaining 3 1
! vears of the term. or the Mortgagee may pay such preminm and addd the same to the morteave dedit in which event the Mortzagor shall .
repay to Mortgagee sxh premium payment. with interest. at the rate specified in said promissony note, in egqual monthly installiments H o
. over the renmining payment period. : ']
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