© ek
L At AL

-
- —

N ol
W PR S

e

Jan g W

B . e - - T

B3if 1427 PAGE 834

TOGETHER with all and singular the rights, members, hereditaments, amd appurtenarces to the sane belonging or s any way
incident or appertaining, inchuding all builtin stoves and refrigerators. heating air conditioning, plasbins el cleotrieal fintures, wall
to wall carpeting, ferces and gates. and any other cquipment or fistures now or bereafter attachod. wontectal or fitted 1 any nanuer,
i; l)(—imiz the intention of the paties hiereto that all such fiztures and equipment, other thuan houschold furmtize, b consiclorad a past of
the realty.

TO HAVE AND TO HOLD all and singinhr the said premiscs unto the Mortgagee. its successors and asigns forever.

The Mortgagor represents and warzants that said Mortgagor is seized of the ahove desonbuand pranises in foe siple absolute; that
the above described premises are free and dear of all liens o other eannndrances: that the Mortgazor is b fully cuspowerad to con-
vey or encuamber the same; and that the Mortgagor will forever defendd the <ad premises unto the Mitzaven, ity stceessors amd 1,sigus,
from and against the Mortgagor and every person whonsoever lawfully clainingg or to i the sanse o any part thereot.

THE MORTGAGOR COVENANTS ANIY AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness avidenond by siild promissory note at the
tiies and in the manner therein provided.

2. That this mortgage will suure the Mortgagee for any additional suns which mnay be advanaed hoeraatter, st the option of the
Mortgagee, for thé payment of taes, or public assessients, hrzard inurance promiums, ropsin or otler sudh purposwes pursaat to the
provisions of this morteage, and abo for any loans or advances that may horeafter be made by the Mortiaee to the Mortuasor aniler
the auvthority of Sex. 45-55, 1962 Code of liws of South Carolina, as amerddal, or sinnlar statutes, and all suun so advanced shall bear
inturest at the same rate or rates as that provided i said note unless othemise agrecd upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. '

3. That Mortgagor will keep the immproveinents on the mortgaged premises, whether now existing or Leresftor to e eredted, instrald
aszainst loss by fire, windstorm and other hazards in a suw ot less than the halane due Brdunder st any tine aned in @ comnpany or
companies acceptable to the Mortzagee, and Mortgayor dovs hereby assign the policy or policies of insurince to the Maotgagee ard
aurees that all such policies shall Le held by the Mortgagee should it so require and shall include Loss payable luses in fnor of the
Morteasee; and in the event of bss, Mortgazor will give immadiaste notice thereof to the Martgazee by registorad maile and should the
Mortgagor at any time fail to keep said pramises insured or £2il to pay the premiums for such fnsurame, then e Motgagor may cause

such improsements to be insured in the mme of the Mortgagor and reinburse itself for the cost of such insurany, with interest as
hereinabove provided.

4. That the Mortgagor will beep all improveinents upon the morteiged premises in good repair, and should Mortuagor fail to do
s, the Mortgazee may. at its optivn, enter upon said promises ard make whatesor repairs are recessany and diarge the cxponses for sich
repains to the mortgage dobt ard collect the samme urder this mortgage. with interest as bereinaborve providel.

5. That the Morteageoe way at any time redquine the issmance and maintenance of insurance upon the life of any porson obligatad
lltldel: the indebtediess secured Leredn in a sum sulficient to pay the morteage debt, with the Mortgavce s badiciany, and if the
premiums are pot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a pant of the mortgayge

debt.

. 6. That Mortgavor agrees to payv all taves and other public assesstents kviad awainet the moeeared premises on or before the
duze dates thereof aid ta exhubit the receipts therefor at the offices of the Martracee finmalistely tupon payuent, and shiould the Mort-
vazor fail to pay such taves and assessinents when the saime shall fall due, the Mortuagee may, i@l its option. pay the s.ame aml charge
the anounts so paid to the wortgage debt and collect the same under this uorteage. with interest as above provided.

7. That if this montgage seowres 2 “construction buan”, the Mortyavor axrees that the prinepal nmoust of the indebtedniess hereby
si-cured shall e disbursed to the Morteacor in periodic payinents, as comstrudlion progreses, in accordance with the terns arel condi-

lie_;_m of & Comstruction bosn Agreenent which is separately exccuted but is made a part of this mortgage and incorporated herein by
TeIvience.

S That the Mortmazer will not further encumber the preises above described, witheut the prior cosent of the Motgagee, ard
shoull the Mortuagor so erenmfar sich premises. the Moteasoe gy, at its option. Jdedire the idebtadness hereby secured to be
inmediately due and pavable and imay institate any procecding necessany to collect said indebtedness.

9. That should the Motmzor aliczate the mortzaged premises by Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within morteave indebtaloes is not paid in full, the Morteazor or his Purdhaser shell be roguired to file with the Association an
application for an assumption of the montease indebtadiess, pay the reasomable cost as rognired by the Association for processing the
assumption furnish the Assouittion with a copy of the Contrict of Sale, Bozal for Title, or Dued of Conseyancr, amd have the interest
rate on the loan balasce evisting at the tone of transfer wmodificd by increasing the interest rate on the said loan halance to the maxi-
mum rate per anmm permitted o be dharged at that time by applicable South Caroling Law, o1 a bser fnurease ininterest vite as may
be determined by the Associstion. The Assoniation will notify the Mortzazor or his perchaser of the aow interest rate and monthly pay-
ments, andd wall i} hiime a rew pashook. Shonld the Matyagor, or his Panchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at ity eption. my dedbare the indebtednoss herely secured to be inmediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortzazor fail to make pavinents of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) dass. or if there should be any failure to comply with and abide by ary by Liws or the charter of
the Mortgagee. or any stipulations set out in this merteace, the Mortuacee, at its oplion nay wirite o the Morteazor at his Jast known
address giving him thirty (30} days in which to rectify the said defanlt and should the Motzagor fal to ntify said default within the
said thity dayvs. the Morteacee, tas . at its option, inccase the intérest rate on the loan halace for the ramining termn of the loan or
for a lesser term to the mavimum rate per annnm peraitted to be charvad st that time Ty appleatle South Carolina law, or a Tesser
increase rate as mav be deteanined by the Association. The monthly payecnts will he adinsted accondinely.

11. That should the Mortsagor L3 to make passients of priteipal and intorest as due on the promivsory wote and should any monthly
, N = R N
installment bevome past dee for a period in eveess of 153 days, the Mortwagee may colkat a “lite (urge” not to exceed an amourt

cqual to five (5% ) per centum of any snch past due installimert in order o cover the eatrs eapense incident to the handling of such
delinquent payments.

12, That the Mortagor herehy assivis to the Mortgagee, its successars aned assians, all the rents issues, amn! profits accruing from
the mortwaxed premises. retaining the it to collect the same so lonye as the debit hardly securad s not in arears of pument. but
should any part of the principyl indeltalness, or interest, tines, or Fire insurince premioms, be past due and unpaid. the Mortgagee
may without notice or huther proceedings take over the mottzazed premises, if they shall lie occapied by a launt or tenants, and
collect said rents and profits anl apply the same o the indebtadness herely sednred. withomt Tiability to account for anything more
than the rents and profits actmally collateal, less the cost of collection. and any tenant is anthorizad. apan teguest by Morteagee, to
make all rental payments direct to the Mortzagee. without liability to the Mortivor, until votificd to the tontrary by the Mortaagce:
and should said premises at the time of sich default be occupied by the Mortaavor, the Mortungee way apply o the Judee of the
County Court or to any Judge of the Court of Common Pleas who shuall be revident or preiding in the connty aforesaid for the appoint-
rent of a receiver with authority to take possession of said premises and collext such rents and profits, applying saitd pents, after pay-

i"ﬁ lhgdtost of collection, to the mortgage Jebt without Kability G acrount for amthing more than the rents and profits actually
coliccted. o

13. That the Morteagee. at its option, may require the Mortzagor to pay to the Mortaazee, on the first day of cach wonth until the
note secured herehy is fully pail, the following swins in addition fo the payments of principal and interest provided in said note: a sum
cquil to the premiums that will neat become due and payable on policies of mortzave gnaranty insarance (if applicable ), fite and other
hazard insurance covering the mortgaved property, plus taves. ard assessments et due on the mortzazed premises (all as estimated by
the Mortwagee) less all sums atready paid therefor. divided Ly the numuler of months to dapse before one month prior to the date when
such preminms. taves, and assessments will e due and payable, siich sims to be held by Mortizice to pay mi‘? proiniams, taxes and
spedial assessmients.” Should these payvinents exceed the amount of payments actnally made hy the Morteaeee for tines. asesanents, or
insurance preminms, the exoess oy he credited by the Mortgacee on subsegquent payments to be made Dy the Maortzagor: if, however.
said sums shall be insufficient to make said payments when the same shall become due and payabile, the Morteagor shall pay to the
Mortzagee any amounts necessary 1o make up the deficiency, The Mortuavor further asrees that at the end of ten vears from the date
hereof, Morteazee may, at its option. apphy for renewal of mortgage warny or similar insurance (if applicable) covering the balanee
then remaining due on the motrage debt, and the Morteagor. mav. at its eplion, pay the sinel: premivm required, for the remaining
vears of the term. or the Mortzazee may pay such preminm and add the same to the morteaze Gt in which eyt the Motteazor shall

repay to Mortaacee such preminm payment, with interest. at the rate specified in said proniisson notes ia egpual monthly installments
over the remaining payment penod.
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