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TOCETHER with all and singular the rights, members. bereditaments, and sppurtararces to the same budouging or i any way
incident or appertaining, including all built-in stoves and refriverators. heating. air conditioning, phiabing and cectricat fistures, wall
to wall carpeting, fences und gates. and any other equipment or fistures now or Leredfter sttechid. contsted or fitted in ANy AN,
i; bc—in_\]{ the intention of the partics hereto that all such fistures and equipiient, other than bouschold furniture, be considored a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suceessors and assizns forever.

The Mortgagor represents and warrants that said Moitgagor is svized of the above described premises in fee sitnple absolute; that
the above desuribed premises are free and dear of all liens or other encumbrarces; that the Mortgagor is Lawfully emponered to con-
vey or encumnbear the same; and that the Mutgagor will forever defond the said premises unto the Mottgagee, its stceessors and assicus.
from ard against the Mortgagor and every person whomsoever lawfully claiming or to Jdaim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGHREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal ard irterest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will scvure the Motgagee for any additional sums which may be ads el Lereafter, at the ovtion of the
Morigagee, for the payment of taes, or public assessments, hazard insurance proninms, ropairs or other sudh parposes purviint to the
provisions of this morntgage, and also for any loans or alvances that may hereafter be made by the Mortgaree to the Morteavor under
the authority of Sec. 15-33. 1962 Code of hiws of South Caroling, as amenseled, or similir statutes: el a1 sums s 3% aieed shall Lear
interest at the same rate or ratis as that provided in said note unless otherwise agreed upon by the parties and shall be payalile at the
demand of the Mostgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the mottgaged premises, whether row existing or hereaftor to be erccted, insured
awainst loss by fire, windstorm ard other hazards in a sum net less than the batince due hercunder at any tinde aned in A company er
wmpanies acceptable to the Mortgagee, and Mortgagor does hareby assiun the policy or policies of instratne to the Moiteagee and
agrees that ull such policies shall be held by the NMortgagee should it so reqquire and shall include loss pavable duises in favor of the
Morigagee; and in the event of loss, Mortgagor will give immeadiate rotice thereof to the Mortxagee by rogisteral niail: amd should the
Mortuagor at any timne fail to keep said premises insured or fail to pay the premiums for such insunance, then the Morteigee may cause
such innproscenents to be insured in the name of the Mortgagor and reimburse itself for the st of such insurance, with intorest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoukl Morteavor fail to do
so. the Moityawce may. at its option, cnter upon safd premises and male swhatever repairs are necessary and dharce the exponses for such
repairs to thie mortgage debt and colledt the same under this mortgage, with interest as hereinabove provided.

5. That the Morntzagee may at any time require the issuance 2nd maintemince of insurance upon the Life of any purson obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortyage delit. with the Mortgagee as beneficiary, and if the

t[ircl;miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall boconie a part of the mortgage
ebt. . ‘ . :

6. That Mortgacor aurees to pay all tanes and other public assessments Yvied aesinst the mortzaged picinises on or. before the
dize dates thereof and to exliibit the receipts therefor at the oflices of the Mortvazee immediately upon payment, andd should the Mot
gauvor ful 1o pay such taves and assessments when the same shall £ due, the Mortgacee may, at its option. pay the same and dhsarge
the amonnts so paid to the mortiage Jelt and collect the same under this amorteace. with interest s alove provided.

7. That if this mortgage secures & “construction loan”, the Mortgacor agrecs that the princips] amovnt of the indeltadness herely
sevured shall be dishursed to the Mottgagor in periodic payments, as construction prowresses, in accondance with the terms and condi-

tiurns of & Construction Loan Agrecment which is separately exccuted but is made a part of this mortgaye and incorporated herein by
ICRCTEI0e. )

8. That the Mortagor will not further encumber the prenises thove dewribed, without the prior cousent of the Moitgazee, and
should the Mortmizor so encumber such promises. the Mortgacee tmay. at its option. dedare the indobtedness hereby secured to Le
unmediately due and psyable ared may institute any proveadings necessary to collect said indelteduess.

3. That shonld the Mortuazor aliveate the mortzaged premises by Contract of Sake. Bond for Title, or Deed of Comvevange, and
the within mottgage imdebtedness is pot paid in full, the Mortfacor or his' Purchuser stall be requingd to file with the Association an
application for an assuption of the mortzeze indebtedness, pay e reasonable cost as reqnired by the Assodiation for processing the
assumptivn. furnish the Association with a copy of the Contract of Sile. Bond for Titde, or Doed of Corneyarxe, and have the. interest
rate on the Joan balarce existing at the tine of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
mrn rate por arnum pennitted to T chirgad at that time by applicalle Sonth Caroling Law, or 4 kser increase in interest rate as may
Le determined Ly the Association. The Associstion will notify the Morttazor or his purchaser of the rew interest rate and monthly pay-
ments. aad will mail hin 2 new passhook. Shonld the Mottwazor, or his Purchoser, fail to vornply with the provisions of the within
paragraph. the Mortgagee. at ity option. may declare the indebtednes hereliy secured to be inmmedintely due and pavable and may
insfitute any proceeding necessary to collad said indebtednoss.

10. That shonki the Morteavor fail to nuke pavments of principsl and interest as doe on the promissory note and the same shall be
unpaiil for a period of thirty {30) davs or i there shonld be any Fsilure to comply with and abide by any by-laws or the charter of
the Mortgazee, or any stipulations set ont in this mortraze. the Muteavee. i its option. may srite to the Morteacor at his last known
address giving him thidy ¢ 30) days in which to rectify the said defaudt and shonk] the Mortragor fail to rectify said defanlt within the
saick thirty days. the Morteagee, may. at'its option. incease the interost rate on the loan halinee for the remaining tenm of the Joan or
for a lesser term to the tuanimum rate por arsn pomitted to be charged at that tine by appledde South Carelina Liw, or a lesser
increase rate as may be determined by the Asociation. The monthly payiments will he aditnted accordingly.

11. That should the Mortuazor fail to made pay ments of principal md interest as due on the promisory pote and shonld any monthly
installment become past due for a periad in excess of 13 days, the Mortaavee may collal a “lite diaree” not to eaceed an amount

equal to five (57% ) per centum of any sich past due installment in order o cover the etra expense incident to the handling of such
delinquent payments. ' '

12. That the Morteagor herely assivos to the Mortaagee, its sucoessors vl awivzns, all the rents. issies, and profits accming from
the mortgaged premises. retaining the right to collect the same so Yong ax the debt Licrdby secnrad s not in arrears of payment. but
should any part of the primn ipal indleltedios, or interest, taves, or fire fnsuranee prominmns, be pad due and vepaid. the Mortgagee
may without retice or further proceeding tibe over the morteaged premises, i they shall be eocupied by a tenant or tenants, and
collect saild rents and profits ardd apply the sune to the indebtedness hereby sequred, withont liahility to account for arathing more
than the rents and profits actually collacted, kess the cost of collection aned any tenant is anthorizad, wpon request iy Mortgavee. to
make all rental payments direct to the Mortgazee. withont liabidity to the Mortewor, until notifisd to the cordrary by the Mortgagee:
and should said premises at the time of such default be occupiad by the NMortzazor, the Morteme may apply to the Judse of the
County Court or to iny Judee of the Comt of Cornmon Pleas who shall be residend or presiding in the conmnty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and colloct such rents aned profits, applyving said rents, after pay-

inig‘ Ihgdmst of collection, to the morteage debt without liability © acconmnt for amdthing more than the rents and profits actually
coliectad,

13. That the Morteagec. at its option, may require the Mortgagor to pay to Fe Mortgazee, on the first day of cach month until the
note secured herehy is fully paid, the following sums in addition to the paymicnts of principal and interest providad in sail note: a sum
equal to the preminms that will neat hecome dize and payable on policies of morteage airanty irsuranee (if applicable ), fire and other
hazard insurance covering the morgared propesty. plus taves. and assessnenits nat dire on the miotcagad premises (all as estimated Ly
the Mortragee) less all sins already paid therfor. divided by the number of months to clapse hefore one mouth prior to the date when
such premiimme. taves. and assessments will be diae and payable. such sums to be held v Morteiee to pay said preminms, taves and
special assessments. Should these payiments exceed the amount of paymments actnally made Iy the Morteamee for taves, assessments. ot
insnrance preminms, the excess may be credited by the Mottgazee on subisequent pavinents to be riade by the Mortwaeor: if, however,
said sums shall be insufficient to make said payments when the same shall become dué and pavable. the Mortaacor shall pay to the
Mortgagee any amounts necessan to make up the deficiency. The Mottzavor futher ageees that at the end of ke vears from the date

erecof, Mortitazee may, at its option. apply for renewal of morgage maranty or similar insrance (if applcableY covering the halance
then remaining due on the mateace debt. and the Mortaagor mav. at its option. pay the sinele preminm reyuited  for the remaining
years of the term or the Mortaacee may pay such preminm and add the same to the morteaze bt in which (vent the Mosteacor shall

repay to Mortaagee such preminm pavmeant. with interest. at the rate specified in vaicd promisson note, in crpual monthly installments
over the remaining payment penod.
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