in accordance with Baruwer's 2nd Lenders written agrecment or applicable lasw. Borrower shall pa\ the 2mount of all morntgage in
surance premiums in the manner provided under paragraph 2 herecf

Any amounts dishursed by Lender pursuant to this patas;rarh 7, with interest thercon, shall become 3dditional indebtedness
o of Borrower secured by this Mortgage. Unless Borrower and Lerder agree to other terms of payment, sech ameunts shall Le payatle \
%} upcn notice from Lender to Borrower tequesting payment thereof, 2nd shall boar interest from the date of dishbursement at the rate
payable from time 1o time on outstanding principal under the Note unless payment of interest at such rate would te contrary
applicable Liw, in which event such zmounts shall bear intercst at the highest rate permissible under applicable law. Nothing coen-
tained in this paragraph 7 shall require Lender 1o incur any expenwe or take any action hereunder,

-

8. Ixseecmion. Lender may make or cause to te made rezsomable entries upon and inspections of the Property, provided '

that Lender shall give Borru\\et notice prior to any such inspection pecifying reasomable cause therefor related to Lender's interest
in the Property. '

9. Coxpemxanon. The preceeds of any award or ciaxm fcr dimages, direct or consegquential, in connection with any con-
demnztion or other nhng of the Property, or part thereof, of fur comieyance in lieu (,f condemn;uun, are hereby assigned and <hall €
be p.:ud ty l_tndcr \:ﬁ :

In the event of a total taking of the Property, the procecds shall be applied 1o the sums secured by this Mortgage, with the : \
exc'c-ss' 1{ any, p_ud to B‘Jtrb“([_ ln [he cvent r;f a pan_ﬂ LgL]ng cf [[‘le PIO{)(‘I[), Lln.(SS Pr'il’rm\(‘l' and Lender othcn\lse 28ICe in l_ 1
wnting, there shall be applied to the sums secured by this Mongage such proportion of the proceeds as is equal o that propiation 7 : G‘,
which the amount of the sums secured by this Morigage immediately prior to the date of uking bears to the fair market valve of th2 g o
Property immediately pricr to the date of tzking, with the balance of the proceeds paid to Borrower. ’ S

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed, Lender
is authorized to collect and apply the proceeds, at Lender’s option, either to restorstion or repair of the Property or to the sums :
secured by this Mortgage. .

Unless Lender and Borrower otherwise agree in writing. eny sweh applicaticn of proceeds to principal shall not extend < :
patpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the zmount of such installnzents.

10. Boreowir Nor Rereasep. Fxtension of the time for payment or madificaticn of amortization of the sums secured by
this _\Ion‘g;ge 'gran[ed b)' Lender to any suCcesser in intérest of Berraver shall net cperate to IE]!:“&SE, in any manner, the li]bﬂi!}' of i
the original Borrower and Bomrower's successors in interest.  Lender shall not be required to commence proceedings against such sue-
cessor ot refuse 1o eatend time for payment ¢r otherwise modify amortization of the sums secured by this Mortgage b'r reason of any
deémand made by the original Borrower and Borrower's successcrs in interest.

11. Fomeeamance By Lexves Not A Wanir Any folteannce By Lender in exercising any right or remedy hercunder,
o1 otherwise afforded by applicable Law, shall not be a waiver of or preclude the exercise of any such right ‘ot remedy. The procure-
rent of insurance of the payment of taxes or other liens or chargss by Lender <hall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Mortgage,

12. Remepies Cusurative, All remedics provided in this Mortgage are distinct and cumulative to any other right ¢r remedy :
under this Mortgage or affarded by Liw or equity, and may te evercised concurrently, independemly ot successively. ' ;
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13. Successors axp Assicxs Bounp; Joint axp Severat Lusinary; Capmions. The covenants and agreements hercin con- :
tained shall bind, and the rights hereunder <hall inure to, the respective successors and assigns of Lender and Borrower, subject to :
the provisions of paragraph 17 herecf. All covenants and agreemx<nts of Borrower shall be jeint and several. The captions and head-

ings of the paragraphs of this Mongage are for convenience <nly and are not to be used ta interpret or define the provisions herect.

14. Nomice. Except for any notice required wnder applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mongage shall be given by mailing such notice ty certified mail addressed to Borrower at the Property address «r at
such other address as Borrower may designate by notice to Lender as provided kerein, and (b) any notice to Lender shall be given
by certibed mai}, return receipt requested, to Lender's address stated berein or 15 such other address as Lender may designate by
nctice ty Borrower as provided herein. Any notice provided for in this Mortzage shall be deemed to have been given to Bormower ;
¢t Lender when given in the manner designated hercin. :

15. Usxiroru Morteace; Govirving Law; Severasiiry., This form of mortgage combines uniform covenants for national
use and nonuniform covenants with limited variations by jurisdicion to constitute a uniferm  security instrument  covering real
property.  This Mcitgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Morigage or the Note conflicts with applicable law, such conflict hall pot affect other provisions of this

Mortgage or the Note which can be given effect without the curflicting provision, and to this end the provisions of the Mortgige
and the Note are declired to be severable.

16. Borrowir's Corv. Bomuwer shall be furnisked a conformed copy of the Note and of this Mortgage at tbe time of ;
cxecution of after reccrdation hereof. !

b b

17. TrANSEER OF YHE Proreryy; Assumpriox. 1 all or any part of the Property or an interest therein is sold or transferred
by PBorrower without Lender’s prior written consent, excluding {a) the creation of a lien or encumbrance subordinate to this
Mortgage, (b) the creation of a purchase money security interest for household appliances, {¢) a wrander by devise, descent o by
cperation of law upon the death of a joint tenant cr (d) the grnt of any leasehold interest of three years or less not containing
an opticn ty purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due 2nd :
payable. Lender shall have waived such option to accelerate if, prior 10 the sale or transfer, Lender and the percn to whom the )
Property is to be scMd ot transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the : '
intcrest pavable on the wms secured by this Mortgage shall te zt such rate as Lender shall request. If Lender has waived the ¢
(ptive 1o accelerate provided in this paragraph 17, and if Borrowers successor in interest has executed a written assumption agrce- '
ment accepted in writing by Lender, Lender shall relesse Borrower from all obligations under this Mortgage and the Note. :
If Lender exercises such opticn to accelerate, Lender shull mail Borrower notice of acceleration in accordance with pan-
waph 14 hereof. Such netice shall provide a pericd of not less than 30 days from the date the notice is mailed within which '
Borrower may pay the sums declired due. 1f Borrower fails to puy suich sums pricr to the expiration of such peried, Lender may,
\\n‘n_ut further notice or demand cn Borrower, inveke any remedics permitted by paragraph 18 herecl.
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Nox-Ustrorst Covexanys. Borrower and Lender further cacnant and agree as {olkows:

15. Accereramos; Resentes. Except as provided in paragarh 17 hereof, upon Borrcwer’s Freach of any ¢ovemant or agrec- j .

ment of Borrower in this Mortgage, including the covenants to pay wken due eny sums secured by this Mortgage, Lender pricr 1o
acceleration shall mail motice 1o Borrower as provided in paragragh 14 hereof specifying: (1) the breack; (2) the cctien requirel to
cure such breach; (3) a date, not less than 30 days from the date the notice is wuiled 30 Boerrower, by which such breech riust ke
cured; and (4) that failure 1o cure such breach on or before the date specified in the notice may result in acceleration of the surs se-
cured by this Mongage, foreclosure by judicial procecding and sde of the Property. The notice shall furtler inforns Borroer of the '!
right to reinstate after aceeleration and the right to assert in the fereclosure p'ocecdmg the non-existerce of a default or any other
defense of Borrower to acceleration and foreclosure. If the brech is not cured on or before the date spcc.fed in the nctice, Fender ,
l at Lender's option may declare oll of the sums sccured by this Morigage 1o be immediately due and payalle withowt fusther der: sand t
and riay foreclose this Mortgage by judicial proceeling. Lender shall Fe entitled 1o collect in such proceeding all expenses of fore- .
cleswre, including. Fut not limited 1o, reasonable aticrrey’s fees, and costs of docurg.ozr.:v; evidence, alviracts end title reports, all of wkich: i
drall Fe alditional surs secured by this Mertgage. ‘ ' ' ' 3
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19. Dorrower's Ricnr 10 RErsstare. Netwithsaanding Lender’s acceleration of the sums securad by this Mortgage, B
roaver shall have the right to have any proceedings begun by Lerder to enferce this Motgege discentinued at 2ny time prict fo
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