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TOGETHER with all and singalar the rights, members, hereditonents. amd appurtennces o the sae belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators. heating. air conditionineg, plunding and edectricd fintures, wall
to wall carpeting, fenoes and gates. and any other equipment or fixtures now or hereatter stached. contected ur fitted in any manmer,
i; bcin% the intention of the parties hereto that all such fixteres and equipincet, other than household fumniture, be consicdered a part of
the realty. '

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucvessors and assigns forever.

The Mortzagor represents ard warrants that said Mortgazor is scized of the above desiribed pronises in fee simple absulute; that
the above described premises are frie and «lear of all liens or other vncumbrances; that the Mortgagor is Law fully empoweied to con-
vey or encunber the same; and that the Mortgagor will forever defend the wild premises unto the Muotgasee, its stecessors s1d assigus.
from and agairst the Mortgagor and evesy person whomsorver lawfully claiming or to claim the same or any pant thereof.

THE MORTYCGAGCOR (IO\'E.\'AN'I'S AND .\(.}REES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness ov idenced by said promissory note at the
times and in the manrer therein provided.

2. That this mortzage will seeure the Mortgagee for any additional surs which may be advanond hereafter, at the option of the
Mortgagee, for the payment of taes, or public assessinents, hazard fnsurance preminms. repairs of other such purposes purviant to thie
provisions of this muortgage. ard alo for any loans or advances that may hereafter be nude by the Muttagee to the Mortiazor under
the authority of Scc. 13-33, 1962 Code of 1aws of South Carolina, as amended, or similar statutes; awd all suins s advancad shall bear
intercst at the same rate or rates as that provided in said note unless otherwise agrecd vpon by the parties and shall be payatle at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the moitstaged premises, whether now existing o hereaftor to e ervatad, insured
against Yoss by fire, witdstorm and cther hazards in a sum rot less than the balince due hereunder at any thne ard in g cenpany or
companics ‘acceptable to the Mortgagee, and Mortzagor does hereby assign the policy or policies of isurance to the Mottagee and
azrees that all such policics shall be held by the Mortgagee should it so requice and shall indude loss payable danses in finor of the
Mortgagee; and in the event of koss, Mortzagor will give immediate nutice thereof to the Mortgavee by reggisteral nail: arsl should the
Mortgagor at any tine fail to keep said premises insured or fail to pay the premiums for such insnrance, then the Momtgager may canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such dnsuranee, with mterest as
hereinabove provided.

4. That the Mostgagor will bkeep all improvements upon the mortgaged premises in good repair, arad should Mortzacor fill to Jdo
w0, the Mortzazee may, at its option, enter upon said premivs and make whatever repairs are necessan and charee the experses for such
repairs to the mortgage debt and wllect the same under this morlgage, with interest as hereinabove provided.

5. That the Morteagee may at any time require the issuance and maintenince of insurance npon the life of any person obligated
under the indibtedness secured hereby in a sum sufficient to pay the anortgage debt, with the Mortgagee as Lcnefiviary, and if the

Sni;niums are ot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a pat of the mortgage
ebt. : .

6. That Mortzavor agrees to pay all taves aud other public 2ssessments kvied ausing the mottgaged premises on of before the
due dates thereof and 2o exhibit the receipts therefor at the offices of the Mortvagee fnmediately npon payment, and should the Mort-
vagor fail to pay such taes and awessments when the same shall Bl due, the Mortgazee may, at its option. pay the same and charge
the amaonnts so paid to the mortgize debt and collect the same under this moiteave. with interest as above provided.

7. That if this mortzage secures a “construction loan”, the Mortzagor agrevs that the principal amount of the indebteduess hereby
secured shall be disbursed to the Mortgagor in periocdic paments, as construction progreses, in accordice with the tenas and condi-

UL;_[IS of a4 Comtruction Loan Agrement which is separately executed but is made a part of this moitgage and incorporatal herein by
rererenee.

8. That the Murtvavor will pot further cocumber the premibes abone downbed, without the prior consert of the Moitzagee, and
should the Murtyaror so enounter such premises. the Mottagee may. . its option. declire the inddtedness herely secured to be
inmediately die and payable ard may institute any proceedings necessany to eollect said indebteduess.

9. That shoukl the Mortearor alienate the morteazal premises by Contract of Sale. Bond for Title, or Dead of Comveyance. and
the within morteare indebtedies is not paid in full, the Mortgagor or his Parchaser shall be roqiired to file with the Asociation an
application for an assumption of the mortvage indebtediess, pay the reasonable cost as reguired by the Association for processing the
assumption, furnish the Association with a copy of the Cortract of Sale, Bond for Fitle, or Deed of Comveyance, and have the interest
rate on the lan balirce cuvisting at the time of transfer modified by increasing the interest rate on the said loan balance to the manxi-
muin rate per annum penitted to be charged at that tine by apphicable South Caraling Low, or a lowér increase in interest rate as may
Le determined Ly the Association. The Assodiation will netify the Morteavor or Lis prrchusee of the new intorest rate and morthly pay-
ments, and will aail him 3 new pasbook. Shonld the Maotgozor, or his Purdeser, fob to conply with the provisions of the within
paragraph. the Mortgagee. at its option. may deddare the indebtedness Lerdhy seenred to be inmneditedy due and payable and may
institute any proceedings necessany to collect sail indebtadness.

10. That should the Morteazor fail to make payments of principal and iuterest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there shoud be any failire to comply with and abide by any by-laws or the chaiter of
the Mortragee, or any stipulations st ont in this morteage. the Mortgavee, dt its option. iy write to the Mortuagor at his last known
address giving him thirty (30} days in which to redtify the said -default- and should the Matgagor fail to cedtify said default within the
said thirty days. the Mortgagee, may. at its option, incese the interest rate on the loan hahainee for the remaining terim of the Yoan or
for a lesser tonn 1o the maniminm tate por annna permitted to be charged at thit time Ly appl'aatle Sonth Carolina haw, or a lesser
increase rate as may be determined by the Association. The monthly paynicnts will be adjnsted accordingly.

11 That should the Morteager fail to make pavinents of principal arnd interest s doe oo the pn-gniw-f}‘ note and should any monthly
installment Lecome past due for a period in cucess of 13 days, the Morbzaoaee may cofledt a “late dharge”™ not to exeend an amount

equal to five (57 ) per centam of any such past die installment in order to cover the extra eapense incident to the handling of such
delinquent payments.

12. That the Morigagor herely assigns to the Mortgagee, its sucuessors awd assivns, all the reots. isues, amd profits accming from
the mortgaged premises. retaining the sight to colleat the same so lune as the debt hachy seciired Is not in arrcars of pament. but
should any part of the principal indebtedness. or interet, taves, or fire itenrance preminms, be pat due and unpaid. the Mostgagee
may without notice or further proceeding take over the mortgaged premiwes, if they shall e coccopied by a tenant or kenants. and
collect said rents and profits ard apply the same to the indebtedness hereby securad. without labiliy to acceunt for amythings more
than the rents and profits actually collected, less the cot of collection, and any tenant is authorirzed npon eguest by Matzagece. to
make all rental payments direct to the Mortzagee. withont Eability to the Muteavor, until notifiel to the contrary by the Morteagee:
and should said preinises at the time of such defanlt be occupied by the Mortearor, the Morlvigee may apply to the Judge of the
County Cowt or to any Judye of the Court of Comnmon Heas who shall he resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to tike possession of said premises and collect ach rents and profits, apphing said rents, after pay-

in-:izl thgdmsl of collection, to the mortirage debt without lability ty acconnt for ansthing more than the rents and profits actually
collected. .

13. That the Mortgagee. at its oplion, may require the Maorlgagor 1o pay to the Morteazee, on the first day of each morth until the
note secuired hereby is fully paid, the following sums in addition 1o the payments of principal and interest provided in said note: a sum
equal to the preminms that will next become due and payable on policics of morteave waranty invrarce G applicable), fire and other
hazard insurance covering the motgaed properly. plus tawes. and assessiicnts neat dae on the mortzaead premises’ (all as etimated by
the Mortgagee) less all sums alieady paid therefor. divided by the number of months to ehipse before ene month prior to the date when
such preminms. taves. and assessments will be due and pavable, such sums to be held by Moteaoe to pay mh? premiams, taxes and
special asseements. Shonld these payments exeeed the amount of payinents actnally male by the Morteagee for taves, assessments. or
insurance premiums, the excess may be oredited by the Mortzagee on subsequent payments to be made by the Morteivor: if, however,
said suins shall be insufficient to make said paments when the same shall become dne and paahles the Morteavor shall pay to the
Mortzagee any amounts nevessay to muake up the deficiercy. The Mertgavor further ages that at the end of ten vears from the date
hereof, Motteawee may. at its option. apply for renewal of mortgage gnaranty or similar insurance Gf applicableY (overing the balance
then remaining due on the madeaze debt, and the Medeagor mav. at its option. pay the singde promavm rogaiod for the remaining
vears of the term or the Moiteagee may pay such preminm and add the same to the mortzace debit in which event the Motzagor shall
repay to Mortiauee such pleminn payment. with interost. at the rate spoaficd in said promison sotes in egual maonthly instailinents
over the remaining payvment peood.
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