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TOGE THER with all and singular the rights, members, hereditaments. aml appurtenances to the sane helonging 01 in any way
incident or appertaining, including all bult-in stoves ard refrigeratoes. heating. air cosshitioning, plumbing wad clactieal tistuies, wall
to wall carpeting, ferwes and gates. and any other equipnient or fintires now or hereafter attacha]l connected or fitted 1 o wanner,
i% bc-in_? the intention of the partics hereto that all sudh fixtures and cquipment, other than household furniture. be cumidered a pait ot ) . -
thie really. . \

|-— TO HAVE AND TO HOLD all and singular the said premiscs unto the Mortgagee, its successors aud assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above descnbed premises in fie simple absolute; that -l
the sbove described prenises are free and dear of all Jiens or other ernumbrances; that the Morteagor is liwfully eapowered to con-

vey or encumber the sane; ard that the Mortgagor will forever defend the said premises unte the Mortgagee, its siacsors arrd avsigns. :
from and againt the Mortgagor andd every person whomsoever lawfully claiming or to Jaim the same or 2uy past thereof.

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Morteagor will promptly pay the principal and interest on the indebtedness evidenced by said prouissory note at the t[-ﬁ '
timnes and in the manner therein provided. £ §

2. That this mortgage will secure the Mortgagee for any additional suns which may be ady anced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance promiums, repairs of other such purpuses pursnant to the _
provisions of this mortgage, and also for any kuans or advances that may hereafter be made by the Mortgavee to the Morteager nnder -,
the authority of Sec. 15-55, 1962 Code of liws of South Carolina, as amended, of similar statutes: and all suns se ahianced shall bear ,0‘
interest at the saine rate or rates as that provided in said note unless otherwise agreed upon by the partics aud shall be payalle at the
demard of the Mortgazee, unless otherwise provided in writing. _ : 2 e

3. That Morttgagor will keep the iinprovenients on the mortgaged premises, whether now auisting or heteadter tole erected, insured
awainst loss by fire, windstorm and other hazards in a sum not less thun the balance due hereurder at any time aid in a company o
compiiics acueptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortwagee and
axrees that all sch policies shall be held by the Mortgasee should it s roquire and shall incdude loss payable s in fanvor of the

Mortgagee: ard in the event of loss, Morigager will give immediate netice thereof o the Mortzagee by re gistered il and should the i}
Mottzagor at any time {1il to keegy said premises insured or fail to pay the preiniums for such insnrance, then the Motyagee may canse o}
such improvements to be insuridd in the name of the Mortgager anal reimburse itself for the cost of such insurarce, with interest as i}
hereinabove provided. %

4. That the Mortgagor will keep all improvements upon the modgaeed premises in good repair, atdd should Moteagor fail to do '
sr, the Mortgage may. ot its option, cuter upen said premises and make whatever repairs are necessany and b 2o the exponses for such 3
repairs to the mortgage debt and collect the sime under this mortgage, with interest as hereinalioy e provided. : g*

5. That the Mortcaree may at any time require the issuance and maintenance of insurarce upon the life of ary person obligated
under the indebtedness secured hereby in a sum sufficient to pay the nortzage debit, with the Mortgaoee as baeficiary, and if the
premiums are rot otherwise paid, the Mortgigee may pay said premimus and any amount so paid shall bevorne a pat of the mortgage

Jdebt. '

6. That Mortgacor acrees to pay all tawes and other public assesinents lovied aainst the morteaped premises on or before the
Jue dates thereof aal to eabiLit the receipts therefor at the offices of the Mortragee inunediatedy upon payment, arel should the Mort-
sagor fail to pay such taves ated assessnents when the same shall fall die, the Morteacee may, at dts option. pay the same atd (hange
the wmounts so paid to the mortage debt and collect the same under this mortgace, with interest as above provided.

7. That if this morlgage secures 2 “construction loan”, the Afortzasor agrees that the priswipal amount of the irdebteduess hereby
sexured shall be disharsed to the Mortgagor in periodic payments, as constriction proresses, in accordance w ith the terms and condi-
m;ns of a Comtruction Loan Agrcement which is separately evecuted but is made 1 part of this mortgage and incerporated herein by
reference.

8 That the Moteaer will not further cocemaler the premises above descnbal, wathout the prior cosent of the Maoiteagee, and
should the Morteagur so ercmnber such prauises, the Morhzazee may. at its optivn. dedlare the iedebtedness henby sexured to be
immediately due and pavable and may imstitute any proceedings necessany to cellat said indebtedness.

9 T hat should the Muteagcor alienate the morteazesd premises by Contract of Nale. Bom! for Title, or Dead of Conveyance. and
the within mortgage indebtadizess 35 not paid in fall, the Motgavor or his Purdizar shall be reguitad to file with the Association an
application €5t an assuptivn of the mortdage indebtediess, pay the reasonable west as requirad by the Assoviation for processing the
assumption. furnish the Assotiation with a wpy of the Coutract of Sate, Bond for Titke, or Dhed of Comvevance, amd have the interest
rate on the Yoan balice evisting 4 the time of tramsfer modified by inreasing the intorest rate on the said oan bilance to the maxi-
mikn rate por annum penmitted to Fe charged at that time by applicalle Sonth Carolina Liw, or a lesser incrvase ininterest rate as may
I determiined by the Assoeiition. The Sssovidion will notify the Mutazor oy his prirchaser of the rew integest rate and monthly pay-
ments and will mad Lim 4 rew pastook. Should the Mortaasor, or bis Parchuaser, fal to comply with the provisions of the within
paragraph. the Mortzizee, at its option, iy dechare the indebtednes Larebs seutized to be immedistely due and pavable and may
institute any proceedings pecissary to collet said indebtedriess. ‘

10. That should the Mortgazos fail to ruke pyments of principal and interest as due on the promistony note an] the same shall be
unpaid for a period of thirty (30) davs. or of there should be any fadure to comply with ard abide by any by-laws or the charter of
the Mortwause, or any stipshitions set cut in this morteace, the Motzatee, @t it oplion. Ly wiite to the Morteazor at his last known
address giving him thirty (30} days in which to redtify the saiid defaclt and should the Moteavor fal to rentify said defandt within the
saitd thirty davs. the Mortaatee, miay. at its option, incresse the interest rate on the kan baluce for the remaining terin of the loan or
for 2 Yesser termn to the manimum e per annam peonitted o be chiread gt that tine by applcalle Sonth Carolina law, ot a lesser 3
increase rate as may be detennined Ly the Association. The monthly parents will e adjisted accordingly. ' -

11, That shenld the Morteivor fal to made pasieats of principal and intorest s due onthe promisorny note ard should any monthly
installment become past due for a period in excoss of 15 days, the Mortrazce noy collect a “late «lheree” not 1o aceal an amourt
cqnl to five (5% ) por centunn of any such past due installnient in order to cover the extia expense i ident to the handling of such
delinquent payments.

- -
o

12. That the Mortragor hereby assisns 1o the Mortgavce, its sucossors arnd awivns, all the rents desues andd profits accening from
the mmortuaged premivs. ritaining the right to collt the same so lone as the Jebt Lereby securesd is not in arrears of pavinent. but :
shoull any part of the principal inelebitolass, or interest, tawes; or fire insurance prominans, he past due and unpiid. the Mortgagee s
may without rotice or further prociedinzs tabe over the motvaged premise s, of they shall be occnpiad by a tenant or tenants. and
collat said rents and profits and apply the sune to the indebtednes horehy sedurad, withont liability to aceunt for anything inore
than the rents and profits actually collectal, less the cast of collection and any tenant s anthorizal upon reguest by Mottgavee, to
make all renta]l payments ditect to the Mortgavee without lability to the Muorteazor until 1otifivd ta the contrany by the Moteagee:
and should said premises at the time of such default be occupied by the Mortiazor, the Mortiazee may apply to the Judie of the
County Court or 1o any Jidee of the Court of Common Pleas who shall Te residuat or presidinag in the connty aforesaid for the appoint- 7
ment of a receiver with anthority to take possession of said premises and collectaadh sents amd prodits, applyitg said rents, after-pay-

infkihgdcuat of colkntion, to the mortgage debt without liability O scconnt for athing more than the rents aml profits actually ;
collected. :

U
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13. That the Mortzagee, at its option, may require the Mortgagor to pay to the Mortaagee, on the first day of cacky month until the
note seciired hereby is fully paid, the following sums in addition to the paments of principal and interest provided in said note: a sum
equal to the preiniims that will neat become due and payable on policies of morteage goananty invarance (if applicable y, fire and other . .
hazard insurance covering the mortzaged property. plus taves. and aswssments nevt due on the mortgagal premises {all as estimated by ' T
the Mortgagee) I6ss all sims alreads paid therefor. divided by the number of nionths to clapse hefore one month prior to the date when o A
sich preminms. taves, and assessments will be due and payable, such suims to be helt by Mortwagee to pay said preminus, taves and ' g

H

special assessments. Shoul these payments exceed the amount of payments actinally made by the Morteages for tases, assessments. or
. insurance preminms, the evcess may be cralited by the Mortgavee on suliseguent paments to he made Ly the Motzagor: if, however. !
said s1ms shalt be insufficient to make said pivments when the same sholl hecnie due and payalide, the Monteasor shall pay to the
Mortzazes any amonnts nevessary ta make up the deficiency. The Mortgavor further agrees that it the ead of ten years from the date :
hereof, Mortoaree may., at its option. apply for renewal of mortgage uaranty or similar invrance (if applicable} overing the balance .
then remaining due on the morteage debt. and the Morteagor, mav. at ils option. pay the single preminm reguired for the remaining !
L vears of the term. or the Morteasvee may pay such premium and add the same to the morteage el in which evant the Morteacor shall J

repay to Mortcavee wich preminm payment. with interest. at the rate specificd fnosaid promissory note, in equal monthly installments :
over the remaining pavinent pened. . !
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