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TOCGETHER with all and singolar the rights, members, hereditaments. ancd  appurtenances to the saine belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, Lheating.  air wonditioning, plumbing and edectrical fistures, wall
to wall carpeting, fences and gites, and any other equipment or fixtures now or hereafter attachud. connected or fitted in any manner, \
it bc-in_i{ the intention of the parties hereto that all such fistures and equipment, other than houschold furniture, be considered a part of '
s Tealty.
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TO HAVE AND FO HOLD all and singular the said premises unto the M ortgagee, its suceevssors and assigns forever. ]

The Mortgarnr wpresents amd warrants that said Mortgagor is scized of thie sbove described premises in fee simple absolute; that
the above docribed premises are free and dlear of all liens or other encumbraynaces; that the Mortgagor is hiwfully empowvred to con-
vey or encumber the same; and that the Mortgagor will forever defend the said  premises unto the Molgagee, its successors amd assigns,
froza and against the Mortgagor and every person whomsoever lawfully claimningr or to claim the same or any pat thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: Ta \:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness eviderand by said promissory note at the : L .
times and in the manner therein provided. _ Fu

2. That this montgage will secure the Morigagee for any additional sums sw-hick may be advarced hereafter, at the option of the . '
Mortgagee, for the payment of taves, or public assessments, hazard fisurance premiuns, repairs o uther such purposes pursuant to the ‘Y.

provisions of this rortgage, and also for any loans or advances that may herea fter be made by the Mortuagee to the Morteaor under
the authority of Sec. 43-35, 1962 Code of laws of South Carolina, as smended. ©r sinnlar statutes, wnd all sums so advanced shall bear ' .
interest at the same rate of rates as that provided in said note unless otherwise  ageed upon by the parties ared shall be payable at the : o
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenents on the mortgaged premises, whether now existing or hereafter to be ervated, insured
against Joss by fire, windstorm and other hazards in a sum not less than the balame due hereunder at any time a0 a comopany or
companies aweptable to the Mortgagee, and Mortgagor Joes hereby assign the policy or policies of insurance to the Moityagere aud
agrees that ol such policies shall be held by the Mortgagee should it so requirer  ard shall include by pavable cliuwes in favor of the
Motgagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by rogistered mails and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the prenyiums for such insuramce, then the Mortyavoe may cause
such improvements to be insured in the name of the Mortgagor and reimburse itsedf for the cost of such dnsurime, with intorest as
hereinabove provided.
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1. That the Mortgagor will keep all immprovements upon the mortgaged premiscs in good repair, and dhould Morteavor fail to do
so. the Modgagee may. at its option, cnter upon said premiws amd make whateveer repairs ate noecessary and charge the exponses fur such
repairs to the mortgage debt and collect the same urder this mortgage, with interest as hereinaboe providiad.
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5. That the Morteagee may at any time require the issnance and maintenance of insurance vpon the hfe of any person olligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage delt, with the Mortgagee as bewnediciary, and if the
praniums are not otherwise paid, the Morlgegee may pay said premiums and  any suount so paid shall become 4 part of the mortzage

debt. ‘

6. That Mortgavor agrees 1o pay all taves and other public assessments Fexvied aeainst the motgaged premises on or before the
dne dates thereof arad to ealubit the receipts thercfor at the offices of the Mortrragee immediately upon payment, and should the Mort-
wagor fail to pay such tunes and assessinerts when the same shall fall due, the Moteacee may, at its optivn. pay the sane and charge
the amounts so paid to the mortgzage debt and collect the same under this mor twage, with interest as above provided.

7. That of this snortgage secures 4 “comstruction ban”, the Mortaavor asgrecs that the princpal amount of the indebtedness hereby
seoured shall be Qishursed to the Mortzagor in p(-riodic payinents, as cointrc L 1On prodresses, in suordance with the terms and condi-

tions ot a Comtruction Loin Agrecient which is separately exccutad but is arvade 2 part of this noitgage and iorporated herein by
reference. '

8. That the Mortwagor will not furtha encumber the premises above de scnled, without the prior consent of the Moitgayee, and
should the Mortarssror so envimber such premises, the Mostzagee ma. at its optive dedare the indebteduess Lereby secured to be
immediately due and paovable and may institute any proceeding nocessary to collect said indebtedress.

9, That should the Motzazor alwnate the motteszed premises by Contract of Sale. Bomd for Title, or Peal of Conveyance, and
the within mortzage indebtedness is not paid in full, the Mortzagor or his Paardhaser shall Le roprinad to file with the Association an
application for an assumption of the morteage indebtaliess, pay the reasenalrle wat as reyuired by the Association for processing the
assumption. furnish the Asuxistion with a vopy of the Contract of Sale, Bond for Title or Deod of Comnveyance, amd have the interest
rate on the koan halance eisting at the time of transfer mondified by increasin ez the intorest rate on the said koan bilince to the maxi-
mm rate por annum pernitted to be chargad st that time by applicable Sonet By Carolina Low, or aloser inaedse ininterest rate as may
be determined by the Association. The Assoiation will nutfy the Morteagor or Ly parchaser of the rew interest rate and monthly pay-
mietts, and will il bim a tew passhook. Stk the Mortzasor, or his Purcbaoorn, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may deddare the indebtednes hireby sewural to b inmeditely due and payable and may
institute any proccedings nevsany to colledt said indebtedness.

10. That should the Mortgavor fail to make payments of principal and interot as due on the pionissory note and the same shall be
unpaid fur s period of thirty (30} days. or i thore thould be any Fiilure to comply with and abide by any Ly-lias or the chaster of
the Mortzazee, or any stipulations set ont in this mortzage. the Mortgagee, .1t ats option. iy write to the Morteagor at his last knoun
address giving hitn thirty €30) days in which to rectify the said defanlt and shaion the Mortiavor £l to rectify said defanlt within the
said thirty diys. the Mortgacie, may. at its option, itmcreise the interest rate o the loan halance for the remaining tesm of the Joan or
for a lesser torm to the avimtin rate per annum pormitted to be charged at thet te by applable Sonth Carelina law, or a lesser
inctease rate as 1ay be deturmined by the Awscciation. The monthly payvment~ will be adinsted acordingly.

11 That should the Mortzagor fail to make payinents of prin ipal amd intere-st as dize on the promissory pote and should any menthly
installment Lecome past due for a periad in evcess of 13 days, the Morteazec iy collt a "hte charge” not to eveeed an amount

el to fine (5%% ) per centim of any such past die installinent in order to cover the eatra expose incklent to the handling of such
delinqquent payments. :

12. That the Morigavor hereby assivns to the Mateigee, its successors anel asizns all the rents issues, and profits accruing frem &
the mortgaged premnises, retaining the right to cellect the same so long as thes ddit hareby secural is not in arrears of pavment, hut
should any part of the principal indeltadness or irterest, taves, or fire irsia ame premians, be pet due and mpaid. the Mortaagee
may without rotice or further proceedings tike over the morteaged promise s of they shall be caopial by a tenant or tenants. and
collect said rents and profits ard apply the same to the indebtedness herehys  secnred, without Labilay to a2ccount for anvthing more
than the rexts and profits actnally colicta), kss the ot of collection. and zony teoant is anthaorized upon oguest By Morteacee, to
make all rental payments direct to the Mortagee. withont Liability to the Maor tvacer until notifial to the contrary by the Mortzagee: -
ard shoul said premises at the time of snch defandt be accupied by the Mortwor, the Mutzizee tmay apply to the Judee of the
County Court or to any Judee of the Court of Common Fleas who shall be tesident or presiding ia the connty aforesaid for the appoint-
ment of 2 reveiver with authority to take passession of said premises and (o led waddi rents and profits, applying said rents, after pay-

iﬂil!l lhgd-:mt of collection, to the mortrage debt withont liability £ account  for aathing waore than the rents and profits actually
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13. That the Mortracce. at its option, may require the Mortgagor to pay to the Mortzazee, on the first day of each month until the
note seanred hiereby is fully paid, the following sums in addition to the paymenets of prindpal and interest providad in said note: a sum
equal to the premiums that will nest become due and pavable on policics of swortzaze waranty inurnance (if apphicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assesstnents nad due on the nerterged premises {all as estimated by
the Mortzagee ) less ait sums already paid therefor. divided by the number of zrieuths to clapse before one month prior to the date when
such premivms. taves, and assessments will be due and pavable, such sums tor Te helld By Morteagee to pay ﬁ.‘li\? premiums, taves and
special assessments. Should these payments exceed the amount of payments actmally male by the Morteawee for taxes, assessments. or
insurance premiums, the ewess may be credited by the Mortgagee on subseqarernt paivinents to be inade by the Mortwagor; if, however.
said sums shall be insufficicnt to make said pnments whin the same shall become due and paable, the Morteagor shall pay to the
Mortgagee any amotnts necessary to make up the deficicney. The Morteazor Fausther agrees that it the cnd of ten years from the date i
hereof, Mortzasee may, at its option. apply for renewal of mortgage smaranty- or similar insurasce {if applicable) covering the halance J

l then remaining due on the masteage debt. ard the Mortwagor mav. at its option, pay the sinzle preminm requited for the remaining
vears of the terin or the Martzazee may pav sich preminm and add the sames to the morteaze ddit in which evunt the Morteazor shall

repay to Modearee such preminnm paymend. with interest. at the rate spedified in said promiison rote, in egual monthly installments :
over-the remaining payment peniod. !
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