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TOGETHER with all and singular the rights, members, hereditaments. amnd appurtenances to the same belonging or in any way

incident or appertaining, including all built-in stoves and refrigerators. heating air conditioning. plumbing and olectrical fivtures. wall b\

to wall carpeting, fences and gates, and any other equipment or fidures tow or Lereafter attached. vontccted or fitted i any minuer, )

I—— it being the intention of the parties hereto that all such fistures and equipnicst, other than houschold furture, be considered a part of

the realty. |
TO HAVE AND TO HOILD all and singular the said premises unto the Mortgayee, its successors and assigns forever.
The Mortgapor represents and warrants that said Mortzagor is seized of the above deseribed premises in b simple abisolute; that
the above describex] premises are frée and clear of all Liens o1 other encumbrances; that the Mortyagor is Livfully emmpowered to cou-
vey or encumber the same; and that the Mortgagor will forever deferd the said premises unto the Mortsgager, ats successors and assivns, :
from and against the Mortgagor and every person whomsoever lawfully dlaining or to claim the same or any part thercof.
THE MORTGAGOR COVENANTS AND AGRELES AS FOLLOWS: '

1. That the Mortgagor will promptly pay the principal and irterest on the indebtedness evidenced by stid promissory note at the
timmes and in the manner therein provided.

2. That this mortgage will sccure the Mortgagee for any additional suuis w hich may be ad.anced hereafter, at the option of the
MMortgagee, for the payment-of taves, or public assessments, hazard insurance proinivums. tepains of other sudh purposes pursuant to the
provisions of this mostgage, and also for any loars or advances that may hereafter be made by the Mortgagee to the Mortaasor undler . L
the authority of Sec. $3-35, 1962 Code of 1aws of South Caroling, as amendal, or similar statutex; arad all sums so advuncad shall bear : T
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties aud shall be payable at the
demand of the Mortgagee, unless othorwise provided in writing.
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3. That Mortgagor will keep the improvements on the mottgaged premiss, whether now existing or hereafter to be crected, jnsurad
against loss by fire, windstorm and ether hazards in a sum not less than the balince due hereunder at any time and in a company or
corpinies acceplable to the Mortgagee, and Mortgagor does Lereby assign the policy or policies of insuranwe to the Mottgager and
agrees that all such policies shall be held by the Mortgagee should it so roquire and shall indude luss payable ies in Bivor of the
Mortgagee; and in the event of loss, Mortgagor will give immedite notice thereof to the Mortgaver by registered mail; aned should the
Mortgagor at any tine fail to keep sand premises insured or fail to pay the premimns for such imsurance, then the Murtgagee may cause
such improvements to be insured in the name of the Morlgagor and reimburse itself for the cost of such insurance, with intcest as
hereinabave provided.
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4. That the Mortgagor will keep all imnprovements upon the mortgaged premises in good repair, and should Morteazor fail to do
+0, the Mortgagee may, at its option, euter upon said premises and make whatever repairs are pevessary and charge the expenses for sudh
repairs to the mortgage dedt and (wolled the same under this mortgage, with interest as hereinabove providel

5. That the Mortgagce may at any time tequire the issuance and maidenance of insurance upon the Lfe of any person ohlizated
under the indebtedniess secured hercby in a sum sufficient to pay the mortgage Jdebt, with the Mortgagee as beneficiary, and if the
premiums are pot otherwise paid, the Mostgagee may piy said premivms and any amount so paid shall bwtome a pirt of the mortgage

debt.

6. That Mortgavor agrees to pay all taxes and other public assessmnents Jevied against the mortwaged premises on or bhefore the
dite dates thereof and to exhibit the receipts therefor at the offices of the Moteazee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessinents when the same shall Ll due, the Mortzatee may, atits optivn. pay the sane and Jharge
the amounts so paid to the mortiage debt ard collect the same under this pertzave. with interest as above provided.

7. That if this morteage secures 2 “construction Joan™, the Mortgavor agrees that the princpal amount of the indebtedness hereby
sewured shall be dishursed to the Mortgasor in periodic paments, 35 constnntion progresses, in accordance with the terms and condi-

ljt.}m of a Construction Loan Agrevment which is separately execeted but is made a part of this mortgage amd incorporated herein by
reference. ’

S. Fhat the Motteacor will not further encumber the pranises above desceribed, without the prior consent of the Motgagee, and
should the Morteazor so encunber such premises, the Mortgagee may. ot its option. delire the indebtedness herchy secured 10 Le
immeliately due and payable and nay institute any proceedings necesany to colledt said indeltadness. '

9. Fhat should the Moteagor slicnate the mortgagad premisvs by Contract of Sale. Bond for Title, or Deed of Comveyance, and
the within mortizage indebtedness is not paid in full, the Mortgigor or his Purchaser shall be rogiired to file with the Association an
application for an assumption of the mortuaze inddhtadness, pay the reavnable cost as reygnired by the Assoviation for processing the
assumption. furnish the Aswocistion with a copy of the Contract of Sale, Bowd fur Title, or Dued of Cornevance, and have the interest
rate on the loan halince existing at the time of transfer modified by incressing the interest rate on the said loan balance to the maxi-
mumn rate per anronn permitted to be charged at that time by applicable $onth Caroling Law, or alesser increase in interest rate as may
be determined by the Association. The Association will notify the Moctaasor or Lis purchaser of the new intorest rate arul monthly pay-
ments. and will mail him a new pashook. Shonld the Morteagor, or his Purchaser, fal to comply with the prosisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtadncss Lerely secured to be inmediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to tiike payments of pringipal ard interest as due on the promissory note and the samne shall be
unpaid for a period of thirty (30) days. or if there should be any failnre to comply with and abide by any by-lawd or the charter of
the Mortgases, or any stipulations st out in this morteage. the Mortuazee. at its option. may wnte to the Mortgagor at his Last known
address giving him thirty (30) days in which to rectify the said defanlt and shonld the Morteagor fail to rectify said defanlt within the
said thirty days, the Montestee, may. at its option, increase the interest rate on the loan latinee for the rennining term of the loarn o1
for a lesser term to the mavimmm te per ancum permitted to be ¢harged at that time by appbeable Somth Carolina haw, or a lesser
increase rate as may be determinad by the Association. The menthly pavinents will be adjisted accordingly. ‘

1. That should the Mortgagor fall to make pay ments of principal and iterest as due on the promissory note and shonld suy monthly
installment Lecome past due for a pariod in excess of 13 days, the Motazee may collect a “lite charee”™ not to exweeed an amount

equal to five (539% ) por centum of any stich past due installment in order to cover the eitra expense incident to the handling of such
delinquent payraents. '

12. That the Mortgagor herehy assiszns to the Mortgagee, its siccessors anid assizns all the rents. issnes. and profits accruing from
the mortgaged premises. retaining the right to colledt the same so lon as the debt herehy securad is pot in arrears of payment. but
should any part of the principal indebtedness. or interest, taves, or. fire invrance premiums, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the morteaged pramiwes, if they shail Ie occupiad by a tenant or tenants. and i
collect said rents and profits arsl apply the same to the indebtadness hendy securad. withont liability to accourd for anything more : i
than the rents and profits actually collected, Yess the cost of collection. and any tenant is authorized. vpon request by Morigagee, to 9 .
make all rental payinents direct to the Morlgagee, withont Eability to the Mortracor. until notified to the contrary Ly the Moitgagee; 2
and should said premises at the time of such defanlt be occupied by the Mortoavor, the Martzizee may apply to the Judge of the
County Court or to any Judge of the Court of Coinmon Fleas wha shall be resident or presiding in the connty aforesaii for the appoint. :
ment of a receiver with athority to take possessinn of said premices and collect such rents aid profits. applying said rents, after pay- :

inﬁ{:}x::dmst of collection, to the mortzrage debt without liability ty account for anything wore than the rents and profits actuoally
collect
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13. That the Morteagee. at its option, may require the Mortgagor to pay to the Mortezagee, on the first day of each month until the
note secured hereby is fully paid, the following suins in addition to the paments of principal and interest provided in said note: a sum o
equal to the premiuins that will nest become due and payable on policics of mortrage garanty insurance (if applicable), fire and other .
hazard insurance covering the mortgaged property. plus taxes. and assesuncuts neat due ‘on the mottzauted premises (alt as estimited by :
the Mortgagee ) Toss all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such preminms, taves. and assessments will be due and payable, such sums to e held by Morteazee to pay said premiums, tates and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taves, assessments. or
insnrance preminms, the evcess may be credited by the Mortaacee on subsequent paymnents to be made by the Mortgasor: if, however,
saild sums shall be insufficient to make said payments when the same shall hecome due and poable. the Morteagor shall pay to the )
l Mortgagee any amounts nevessasy to make up the deficiency. The Morteazor further agrees that at the end of ten years from the date J

hercof, Marlzaee may. at its option. apply for renewal of mottgage maranty or similar inswrance Gif applicable} covering the balance

then remaining duce on the morteage debt. and the Mortragor mav. at its option, pay the dngle preminm required for the remaining
vears of the terni. or the Mortgagee may pay stuch preminm and add the same to the mortzaze ddtin which event the Morteavor shall

repay 1o Morteagee snch preminm paymient. with interest. at the rate spiified fn <aid promiseny note, in eqml monthly installments
over the remaining payinent penod. N :
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