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i; 2. That, togetker with, and in addition to, the monthly payrments of principal and interest pavable under the
21 terms of the note secured hereb} . he will pay to the Mortgagee, on the first da\ of ¢ach month until the said note

is fully paid, the following suns

{a) An amount sufficient 1o provide the holder hereof with funds to pay the next morfpage insurance premium of this instru- \
reat and the note secured hereby are insured. or o monthly charge (10 licu of & murlpage insurence prermium) if they are :
i keld by the Secretary of Housing and Urban Development, as follons:

TR

(O If and s long as said note of even date and this instrement ste insured or are reinsured under the provisions of the
National Housing Acy, an encunt sufficient to accurmulate in the hands of the holder cne (1) month privr toits due
date the annual mortgage insurance premium, in order to provide such holder with funds to r3y such premium to the

Secretary of llc-usmg and Urban Developrent pursuant to thke National Housing Adt,

as amended, and applicable
Regulaticas thereunder; or

() If and =o long as said note of even date and this instrumeat are held by the Secretary of Housing and  Urban De. i
velopiment, 3 monthly charge (in lieu of a8 mortpage insurance premiun) which shall be in an amount equal to one-
twelfth (1:12) of coe-half (1)) per centum of the average cutstanding balance due on the note computed without taking :

into & ccount delinquencies or prepayments;

(b4 A sum equal to the ground rents, if any, next due, plus the preriums that will next become due and payable on policies
of fire andd other hazard insurance covering the mortpgaged property, plus taxes and assessments next due oa the maortgaged
Froperty (all as estimated by the Martgagee) less all sums already paid therefor divided by the nurber of moaths toelapse
before ones (l) ronth prior to the date when such ground rents, premiums, taxes, and assessments will Lecoxe Jdelinguent,
such sumis to be held by Mortgagee in trust to pay said ground rents,

premiums, taxes. and special assessments; and . Ce
(c fAll payments —enticned in the two preceding subsections of this paragraph and all payments 10 be rade under the note : { ST
‘secured hercty shall be added together and the aggregate amount thereof shall be paid by the \hrtgagot each month in a
single payment to be applied by the Mortgagee 1o the fellowing items in the order set forth:
(1) premiurm charges undér the contract of insurance with the Secretary of Housing and Urban Develop=ent, or monthly
chargze (in lieu of marlgage insurance prexium), as the case ray be; -
(Ih 1axes . specral assesszents, Nire and cther hazard insurance premiums,
{111} interesst on the note secured hereby; and
ilV) axortizatizn of the principal of said nxte.
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Any deficiency in the amount of any such eggregate monthly payrent, shall, unless made rood by the Ms rtgagcr prior to
the due date of the next suc _payment, coastitute an event of defaalt under this mortgage. The Mortgagee may collect a

: L‘m\')‘?) *flate chargpe’ not to excee wcms \4Sf(5: each dollar {$1) ¢of each payment more lhan fifteen (15) days in arrears to
: cover the € xtra expense invelved in handling delinquent payments.

3. 11 the trotal ol payments made by the Mortgagor under (b) of paragraph 2 precveeding shall exceed the amount of pay-
ments actually mmade by the !-10tlgagee for taxss or assessments or insurance premiums, as the case may be, such excess if the
loan is current, at the option of the Mortgagor shall be credited on suhsﬁquent payments to be made by the Mongagor ot
refunded to the Mortgagor. If. however, the monthly payments made by the tartgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when th2 same shall become due and payable, then the
Moitgagor shali pay 1o the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or inswrance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordarce with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
lortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default. the Mottgagee shall apply, at the time of the
commercement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will payv all taxes, assessments, water rates, and other governmental ot wunicipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the sare; and that ke will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any pajyrents provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rale set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as lhe) are now and will not commit or per-
mit any waste thereof, reascnable wear and tear excepted.

6. That he %ill keep the improvements now existing or hereafter erected on the mortgaged property insurted as
may be required from time to me by the Mortgagee against loss by fire and other hazards, casuaities and contin-
gencies in such amounts and for such periods as may be requited by the Moitgagee and will pay promptly, when
due, any premiuns on such insurance provision for payment of which has not been made hereinbefore.  All insur-
ance shall be camied in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort- o
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance corpany concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the

insurarce proceeds. or any part thereof, may be applied by the Mortgagee at its option either to the reduction of .f,
the indebtedniess hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of i
this morgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured é
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to ‘
the p aser or grantee. 2
That he hereby assigas all the reats, issues. and profits of the mortgaged premises from and after any de- '
fault hexeunde(. and should legal proceedings be instituted pursuant to this instrument, then the \Tortgﬁgec shall ¥
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as teceiver, shall apply the residue of the _
rents. isstes . and profits, tovard the pavrent of the debt secured hereby. 1]

§. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisitian, to the exteat of the full asnount of
indebtedness upon this mongage, and the note secured hereby renaining unpaid, are hereby assigned by the Mortgagor

1y the Mortgagee and shall be paid forthmth to the ‘i'[orlgagee to be appl:ed b) it on account of the indebtedness se- 4
cutr=d kereby, whether due ot not. '
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