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TOCETHER with all and singular the rights, membess, heredituments, and appurtenances to the same belonging or in any way
incident o appertaining, indludiog all built-in stoves and refrigerators. heating, adr comditioning, plumbing and dectrical fintores, wall :
to wall carpeting, finces and gates, and any other equipment or fixtures now or Liercafter altachad. connected we fitted inany manner, : -
:} bcilulz the intention of the partics hereto that all such fisteres and exquipment, other tian houschold famiture, be considored a part of

e realty.

‘ | TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suasssors and assigus forever.

‘The Mortgaror represents and warrants that said Mortgagor is seized of the above desenbed premises in fee simple absolute; that '
the above described premises are free and clear of all Liens or other encumbrances; that the Mortgagor is Limfully emposered to con-
vey or encomber the same; and that the Mortgagor will forever defend the il premises uuto the Morigages, its successors amnd assigos,
from and against the Moirtgagor and every person whomsoever lawfully cliiming or to claim the ssme or any part thereof.
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THE MORTCACOR COVENANTS AND AGREES AS FOLLOWS:

L Thatthe .\loﬂgegor will promptly pay the principa and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.
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2. That this morigage will sccure the Mortgagee for any additional sums which may be advancesdd hereafter, at the option of the
Mortgagce, for the payment of taves, or public assessments, hazard insurance preminms, repairs or other such purposes. punuant io the
provisions of this mortgage, and also for any loins or advances thal may haeafter be made by the Mortzagee to the Mortyagor unler
the authority of Sec. 45-55, 1962 Code of Faws of South Carclina, as amended, or similar statutes; and all sums so advancad shall bear "
interest at same rate or rates as that provided in said note unless othemwise agread upon by the parties and shall be payable at the = T
demand of the Modgagee, unless otherwise provided in writing.

3. That Mottgagor will keep the improvements on the mortsraged premises, whether now existing or hereaftur to e ervcted, insnred .
against loss by fire, windstonn and other hazards in a sum ot less than the balance due hercunder at any tine and in 2 company or
cumpanies acceptable to the Mortgagee, and Morigagor docs hereby assign the policy or policies of insurance to the Malgagee and
agrees that all such policies shall be held by the Mortgagee should it so reguire and shall include Juss parable clanses in favor of the
Mortzagee; and in event of Yoss, Mortgagor will give immediate notice tereof to the Mortzigee by registerad mail; and should the
Mortgaxor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the ot of such jnsurance, with interest as £
hereinabove provided. '
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4. That the Motgagor \ﬁ‘ll_ keep all improvernents upon the mortgaged premises in good repair, and should Mortwagor fail to do
: s0. the Mortzagee may, at its option, enter upon said premises and make whitever repairs are necessary and charge the expenses for such P
: repairs to the mortzage debt and collect the same under this mortgage, with interest as hereinabove provided. :

. 5. That the Morlgagee may al any time require the issuance and maintenince of insurance upon the life of any porson oblizated
: urder the ind¢btednoss secured hereby in a su sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the :
gr:l::uums are not otherwise paid, the Mortgagee may pay said premiwms ard any amount so paid shall become a part of the mortgage :

6. That Mortgagor avrees to pay all taxes and other public assesstnents kevied against the mortgaged premises on or hefore the
due dates thercof and to exhibit the reeipts therefor at the offices of the Mortragee immediately upon payment, and should the Mort- :
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and dharge :
the amourds so paid to the mortgage debt and collxt the same under this mosteage, with interest as above provided.

7. That if this mortsage secures a “constnxtion lan”, the Mortzazor agrecs that the princpal amount of the indeltcdness heteby
secured shall be disbursed] to the Mortgagor in periodic paynents, as constrction progresses, in accordance with the terms and condi-

lici_ns of a Construction Loan Agreenent which is separately executed but is made a part of this mortgage and incorporatad herein by
reference. : ‘ :

8. That the Morteavor will pot further encumber the premises above deseribed, without the prior consent of the Moitgaiee, ancd
should the Mortgagor 50 encmber such premiises. the Mortgagee may. at its option. declare the indebtedness kereby secured to be
immediately due and payable and may institute any proceedings necessary to collat said indebtedness.

9. Thit shoull the Mortgagor alienate the morteiged premises by Contrict of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is pot paid in full, the Mortgaror or his Purchaser shall be roquired to file with the Association an

application for an assumption of the mortgave irdebtedress, pay the reasonable cost as resuired by the Association for processing the }
assumption, furnish the Association with a copy of the Coutract of Sale, Botd for Title, or Diad of Conveyance, and have the interest j
rate on the loan halance existing at the tine of transfer modified by increasing the interest rate on the said loan balance to the maxi- ;
mum rate por annum permitted ‘to e charsed at that time by applicable South Carolina Liw, or a Yesser increase in interest rate as may” i
be determined by the Associstion. The Association will notify the Mort2azor or his purchaser of the new interest rate and monthly pay- i

ments. ard will gnail him a rew pasbook. Should the Mortgagor, or his Purdhaser, fail to conply  with the provisions of the within :
puagraph the Modgagee, at its option, may declare the indebtedness hereby secural to be inmediately due and payable and may
institute any proceedings necessary to collect sail indebtedness. ' ' ’

10. That shoul the Mortgacor f2il to make payments of principal and interest as diie on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by auny by-liws or the charter of
the Mortgagee, or any stipulations st out in this morlgage. the Mortgacee, at its option. may write to the Mortgagor at his fast keown
address giving him thitty: (30) days in which to rectify the said default and shoulil the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may. at its option, increase the interest rate on the kun baluge for the remaining term of the loan or
for a lesser term to the mavimum rale per annum permitted to be chargal at that time by appleable Sonth Carolina Liw, or a ksser
increase rate as may be determined by the Associstion. The monthly payments wall be adjusted accordingly. ‘
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11 That shouM the Mortgagor Bl to make payinents of principal and istaret s due on the promissory note and should any mornthly
installmerd become past due for a period in eveess of 13 days, the Morteagee muiy colledt a "lite chiarge” not to exceed an ‘anount

cqual to five (59} per contum of any such past due installment in order to cover the extra eypense incident to the handling of such
delinquent paynents. :
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12. That the Mortgagor herehy assizns to the Mostgagee, its sucoessors and assizus. all the rents. issnes. and profits accruing from i ;

the mortzaged premises. retaining the right to collect the same so Tonw as the delt herehy secared is not in arrears of payment, but : i
should any part of the principal indchtedness, or interest, taxes, or fire irovrance premiums, be past due and unpaid, the Mortgigee

may without notice or further processlinegs tale over the mortgaged promises, il they shall be eccnpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indehtedness herdy secused, without Liahilily to account for amything more : :
than the rents and profits actually collecte<], less the cost of collection. and any temant is authorized ‘npon request by Mortgagee, to : t
make all rental payments direct to the Mortgacee. without liability to the Matwaror. until rotifind to the coutrary by the Mortgagee;

and shoul said premises at the time of such defzult be occupied by the Moteavor, the Motaizee may apply to the Judge of the :;
County Court or to any Judge of the Court of Common Fleas who shall be resident or presiding in the connty aforesaid for the ‘appeint-
ment of 2 receiver with authorily to take possission of said premises and collect such rents and profits, apphying said rents, after pay— '
in;ﬁ l]:gd(ost of wollection, to the mortgage debt without Yability Uy account for anything more than the rents and profits  actually i
collected. £
, i
13. That the Mattzagee. at its option, may tequire the Mortgagor to pay to the Mortgagee, on the first day of cach month until the ;“
note sccured hereby is fully paid, the following sums in addition to the paynents of prineipal and interest provided in said note: a sum i
equal to the premiums that will neat become due and payable on policies of mortgare guaranty insurance {if apphicable), fire and other :
azard insurance covering the mortgaged property, plus tises. and assessments neat due on the mortsaged premises (all as estimated by !
the Mortgagee ) less all sums already paid therefor. divided by the number of months to elapse hefore ene month prior to the date when : :
such premiums. tates. and assessments will be due and payalile, such sums to he hekd by Modzagee to pay said premiums, taxes and

special assessments. Should these payrments exceed the amount of payments actually made by the Morteagee for taxes, assessments. or
insurance preminms, the excess may be credited by the Mortgagee on subsequent payments to be'made Ty the Mortazagor: if, however.
said sums shall be insufficient to make said payments when the same shall become due and paiable, the Mortzagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
hercof, Mortgagee may, at its option. apply for renewal of mortgage guaranly or similar insurace (if applicable) covering the hahinece
| then' remaining due on the mortzage debt. and the Mortzagor may. at its option, pay the singls premium required for the remainingg
years of the term or the Mortgagee may pay such premium and add the same to the morteace debt. in which evert the Morteagor shall

repay to Mortgagee such premium payment, with interest, at the rate spocified in siid promison note, in epul monthly installments
over the remaining payuent period.
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