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TOGETIER with all and singular the rights, members, hereditinents. amd appurteianeess to the sane birlonging or in any way
incident or appetaining, includiog all built-in stoves and refrigerators. Leating, air conditioning, plumbing and electrical fistures, wall
to wall carpetisryr, fonees amd gates. and any other eguipment or fivtures now or hereafter attadhed. connected or hitted inany manrer,

it Leing the intentivn of the parties hereto that all such fistures and eyuipnent, other than houschold furniture, be considered 2 parnt of
the realty.

TO HAVIE AND TO HOLD all and siugular the said prenises unto the Mortgasee, its sucansors and assigns forever.

‘The Mortazagor represents and warrants that said Morteazor is seized of the above described premises in fee simple absulute; that
the above described premises are free and dear of all licus or other cncimbrances: that the Mortzawor is law fully emproweed to con-
vey or ereumber the sane; and that the Mortgagor will forever defendd the said preinises unto the Mortgages, its successors aind assigus,
from and against the Mortgagor and every person whomsoever Linfully dlsiming or to chaim the same or any part thereof.

THE MOKICAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Motgagor will i\_ro:npt]y pay the principal and interest on the indebtaduess evidenced by said promissory note at the
tirnes and in thie manner therein provided. ‘ :

2. That this mortgage will secure the Mortgagee for any additional sums which muy be adisnced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance pronivins, repairs or other such purposes pursiant to the
provisions of this mortgage, and also for any loans or advances that may hereafter e made by the Mortzazce to the Mortgagor under
the authority of Scc. 45-33, 1962 Code of Laws of South Carolina, as amendad, or similar statutes, and all sums 50 advanced shall bear
interest at the same rate or rates as that provided in said note urless otherwise agrevd upen by the parties and shall be payalle at the
demand of the Mortgager, unless otherwise provided in writing.

3. Thit Mortgagor will keep the improvenients on the mortgaged premises, whether now evisting or hereaftor to be ended, insnral
against Joss by fire, windstonn and other hazards in a sum not less than the balince due hercunder at din time and dna wenpany or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of itsurance to the Matfagee aral
agrees thatall such policies shall be held Ly the Mostgagee should it so require and shall indhinde Yoss pavable diuses infoor of the
Mortgagee; and in the event of loss, Mortgagor will give immediste notice thereof to the Mottzagee by registered mails and should the
Mortyagor at aany time fail to keep said pramises insured or fail to pay the premiums for vh insurance, then the Morfgadee may cause
such impravenaeits to be insured in the name of the Mortgagor and reimburse self for the cost of such insurauce, with interest as
hereinabove provided. ‘ :

4. That the Mortgagor will beep all inprovements upon the mortuazed premises in good repair, and should Mortweagor fail to Jdo
so. the Mortgasree may. at its option, enter upon said premizes and make whatorer repairs ate netessary ard (harge the exposes for sih
repairs to the mortgage debt and collect the same urder this mortgage. with interest as hereinibove proy ided.

5. That thie Mortgager may at any time require the issuance and maintenanee of insurance upon the life of any porson obligated
under the indebtalness seoured hereby in a sum sufficient to pay the mortyage debt. with the Mortgacee a5 leneficiay, and if the
Sni;miums are not othawise paid, the Mottgagee may pay said premiums and any amount so paid shall becomse a part of the mortgage

cot. ‘

G. Thit Motzavor agrees to pay all taves and other public assessments kavied against the mortgacad pranises on o before the
due dates thereof ard to ethibit the receipts therefor at the offices of the Mortragee immediately npon pament, ad shoul the Mot-
gagor fail to pray such taves and assessments when the same shall fall due, the Mortisagee may, at its option. pay the same and dharge
the amounts so paid to the mortage debt and colledt the sime under this mortzage. with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortraror adrees that the prite pal amount of the indebtedniess hereby
secured shall be dishursed to the Moitgagor in periodic payinents, 25 vomstiition progresses, in accordance with the torms and condi-

ti(.;ns of a Comstruction Loun Agreemont which is separately executed but is made a part of this mortgage and incorporstal herein by
refereuce.

8. That the Morteizor swill not further encumter the premises above desaibed, without the pricr consent of the Motgagee, and
should the Murteavor so cumber such promises, the Morteazer nay. at its option. declare the inddbtedness Lereby secured to Le
immediately Qdue and pavalle ard may institute any proceeding necosany to collect said indebtedness.

9. That shodd the Mortuavor alicrate the morteaged premises by Contract of Sale. Bord for Title, or Deed of Comveyance, and
the within mortaage indebtedness is not paid in foll, the Mortragor or his Purchaser shall be required to file with the Association an
application for «n asumption of the mortzaze indebtedness, pay the reasonable cost as requiresd by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Dudd of Comeyance, and have the interest
rate on the Joan balince existing at the time of trander modified by increasing the interest vate on the said loan balance to the maxi-
mnm rate por anmin permitted to be charged at that time by applicable South Carolina Lav, or a lessor inarease in interest rate as may
be determined by the Association. The Association will potify the Mortzavor o his prrchaser of the new interest rate and monthly pay-
ments and will inail hitn 2 new passhook. Shonld the Morteazor, or his Purdhaser, fail to comply with the provisions of the within
parazraph the Mortpacie. at its option, may declare the indebtedness herdhy wented to Le immedtiatdy dee and payalde and may
institute any proceedings necvessary to collet said indebtedness.

10. That should the Mortgazor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a pericd of thinty (30) days. or if there should e any failure to comply with an abide by any by-laws or the chatter of
the Motgaree, or any stipulations set out in this moitgage. the Morteavee, at its oplion. iy w rite to the Mortgagor at his Last known
address ghingg him thirty (30) days in which to rectify the said defanlt and shondd e Morteavor fail to rectify said default within the
said thirty davs. the Morteagee, may . at its option, increase the interest rite on the loan Balince for the remaining term of the loan or
for a losser term to the it rite per annum ponnitted to be charged at that tice by applcable South Carolina liw, or a lesser
increase rate as may be determinred by the Association. The monthly payments will e adjrsted accordingly.

11, That shouM the Mortgagor fail to make pooments of principal and intoest s due on the promisony sote aud shoud any monthly
installment recome past due for a period in evcess of 153 days, the Morteagee may callect 2 “late haree” not te eacead an amount

cqual to five (5% ) per contum of any swh past die installment in order to cover the extra expense ing ident ta the handling of such
delinquent payments. C

12. That the Mortgagor herehy assizns to the Mortzagee, its succussors and assigns, A1 the rents. issnes. arnd profits accniing from
the mottzazed premises. retaining the richt to collat the same 0 long as the debt hereby secnred s not in arears of piviment. but
should any prart of the principal indebtedicss, or interest, taws, or fire inwnnce pramius, be past due and unpaid. the Mortngee
may without nctice or further procedings take over the mortaaged premiwes, if they shall Te ocenpied by a tenant o tenants, and
collect $aid rents and profits ard apply the same to the indebtalness herehy securad. withont liability to account for anthing mote
than the rents and prefits actually colfected, less the cost of collection and any tenant is amthorized. npon request hy Mortgagee, to
make all rental payments direct Lo the Mortzagee. withont lahility to the Morteavor. until wotifizil 1o the contrary by the Mortaagce:
and shoul said premises at the time of such default be occupied by the Mataavor, the Matewzee may apply 1o the Jndae of the
County Court ot to any Judee of the Count of Common Pleas who shadl be re~ident or prosiding in the connty aforesaid for the appoint-
ment of 2 receiver with authority to take possession of said premises and ol t sudh rents wad gofits, applying said nats, after pay-

inﬁ lh((:d(ost of coltextion, to the mortzage debt withont lalilty ty acconnt for anything more than the rents and profits  actually
collected. :

13. That the Morteagee. at its option, may require the Mortgagor to pay to the Morteavee, on the first day of each month until the
note securedd hershy is fully paid, the following sums in addition to the paywents of principal ared interest provided in sid note: a sum
cqual to the piemiiims that will neat bevome due and payable on policies of mortyage guaranty inserawe (if applicable), fire and other
hazard insuramce covering the mortgaced propesty. plus tases. ard assessmients neat due on the mertgaged premises (all as estinated by
the Morragree) kess all suns already paid therefor. divided by the number of months to clapse before one month prior to the date when
such premivams. taves, and assessments will be due and pavable. such snms to Lie hekl Tiv Motwaugee to pay mil" preminms, taves and
special asessments. Should these payments eaceed the amount of paymcents adnally made by the Morteacee for taves. assessments. or
insurance proendims, the exeess may be credited by the Mortgagee on subsoguent payinents to be made by the Mortaracor: if, however.
<aid sums shall be insufficient to make said pavments when the same shall become due and pavable, the Mortuagor duall pay to the
Morteagee any amounts necesary to make up the deficiency. The Mortzacor fther azees Uit it the cnd of ten vears from the date
hercof, Mortiagee may, at its option. apply for rerewal of mortgage muaranty or similar fnsurace Cf applicalle} Covering the balanee
then remyining due on the moteare debt. and the Morteagar mav. at its option. pay the dnvle pravinm reguited for the reinaining
vears of the tenn, or the Morigagee may pay such premium and add the sane to the morteage debt inwhidh aient the Morteacor shall

repay 1o Morteagee such premium payieent, with interest. at the rate speified in said prodissory pote, In o] monthly installments
over the rermaining payment penod. '
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