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TOCETHER with all and singular the rights, membess, bereditaments, and appuitenanaes to the same bedonging or in any way
incident or appertaining, indduding all built-in stovis and rdfrigeraters. heatinge. air conditioning, plembing and clectrical fntures. wall
to wall carpeling, fenees arad gates. and any other eguipiment or fistures now or Yervafter sttached connected or fitted i any manner,
i a lyein;i: the intention of the parties hereto that all such fistures and eqquipment, other than Louschold furniture, be considered a part of

e realty. .

| TO HAVE AND-.TO HOLD all and singular the said premises unto the Mortgagee, its successors arsl assigns forever. . l RIS

The Mortgagor represents and warrants that said Moreagor is seized of the above described premises in foe simple absolute; that )

the above described premises are free and clear of all livns or other envumbrances; that the Mortzagor is Laow fully empowael to con- ' {
ey or encumber the same; and that the Mortgagor will forever defemd the said prewises unte the Mortuagee, its suvoessors and assigus,
from and against the Mortgagor and every person whomsocver Lawfully claiming or to ciim the sane or any pat thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal ard interest on the irmdebtediess evideneed by said promissory note at the l i
times and in the manner therein provided.

g P B et

2. Fhat this mortgage will secure the Mortgagee for any additional suas which may be advanced hereafter, at the eption of the : l
Mortgagee, for the paymert of taves, or public assessments, hazard jnsurance premiunss, npiirs or other such purposes pusunt o the : L i
provisions of this mortgage, and also for auy loans or advances that may hereafter be made by the Mortgazee to the Motizszor umlet : ‘cv_;
the authority of Scc. 43-55, 1962 Code of laws of South Carolina, as amended, or similar shitates, and ol sums so ady ancal shall bear B -
interest. at the same rate or rates as that provided in said note unless otherwise agreed upen by the parties and shall be payable at the : 3 et TS
demand of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or Lereafter to e enccted, insured
against foss by fire, windstorin and other hazards in a sum rot less than the balince due hercunder at any time arnd i a4 empany of
companies acceptable to the Mortgaygee, and Medgagor does hereby assign the polity or policies of insuringe to the Matzagee and
agrees that all such policies shall be held by the Mortgages should it so 1equire and shall include loss payable deuses in fnor of the
Mortsragee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortyayee by registered il and should the
Mortirayor at any time Fail to keep said premises insured or fail to pay the premiums for swch insurance, then the Mortgaver may cause :
such improvements to be insurad in the name of the Mortagor and reiniburse itself for the cost of such insurame, with interest as i
hereinabove provided. ‘
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4. That the Mortgzagor will keep all improvements upon the mortgaged premises in good repair, ard should Mostiazor fail to do
: w. the Mortgayee may., at its option, enter upon said premises and make whatever repairs are necessary and (harge the eapenses for such
: repairs to the moitgage debt and collect the same under this mortgave, with interest as bereinalrove provided.
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5. That the Mortgagee muay st any time require the isuince and nuintenanee of insirance upon the lfe of any person obligated
under the indebtednioss secured hereby in a sum sufficient to pay the mortgage delt, with the Mortgasee as beueficiay, and if the
;}rgniums are not otherwise paid, the Mortgagee may pay said premiums and any arount so paid shall become a part of the mortgage
debt. ‘ .

6. That Mortgavor aziees to pay all taves and other public asscssments levied auaint the mortgaged premises on or before the
due Jates hereof and to edhibit the receipts therefor at the offices of the Mortyacee immedntely upon paymeut, and should the Mort-
gagor fail to pay such tuwes and assessments when the same shall fall due, the Mortgagee may, at its option. pay the sane and charge
the amounts so paid to the mnortgage debt and collect the same under this mortzage. with interest as above provided.

7. That if this mortgage secures a “wonstruction loan”, the Morteagor agrees that the principal armount of the indebtiduess hereby
scvured shall e disbursed to the Mortgagor in periodic payments, as comstruction progresss, in accordance with the tenus and condi-
tions of a Construction Loir Agreement which is separately executed but is inade a part of this mortygage and incorporatd herein by
reference. : :

. 5. That the Morteazor will vot further encumber the premises above desaribed, without the prior consent of the Moitgagee, and
1 should the Mortavor so encinber snch premies. the Mortaazer mav. at its option, dadire the indebtedness_hereby secured to
immediatedy due and payable and may institute any proceadings necessary to collect sail indebtedness.

: 9. Thit should the Mortgazor alienate the mortzaged premises by Contract of Sake. Bond for Title, or Deed of Comveyance, and

3 the within mortgare indebtedness is not paid in ful], the Morteagor or Lis Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtediess, pay the reasonnalde et as requites] by the Association for processing the
assumiption. furnish the Asociation with a copy of the Centract of Sale, Bond for Title. o Deed of Couveyance, and have the interest
rate on the loan balance evisting at the time of transfer modilicd by increasing the interest rate on the said loan balance to the maxi-
mum rate per antnm permitted to be urged at that time by applicable South Carolina Law, or 2 lesser increase ininlerest rate as may
be determined by the Association. The Association will notify the Muteacor or his purchasar of the new iuterest rate and monthly pay-
ments. ard will raail him a new passbook. Should the Morteagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may declare the indebtedness Lereby sented o Lo inenediatdy due and payatle and may
irstitute any proceeding necessary to collect said indebtadress. -

10. That should the Mortgazor fail to make payments of principal amd interest as due on the promissory note and the same shall be
anpaid for a period of thirts' (30) days. or if there shoul be any failure to comply with and abide by any by-laws or the chaster of
the Morteagee. or any stipulations set out in this mortgage. the Mortgazee, at its option nay write to the Mortzagor at his last known
address ghing him thirty (:30) days in which to rectify the said defanlt and should the Mortzagor fail to redtify said default within the
said thirty days the Morgagee, may, at its option, increase the intere st rate on the loan bidance for the remaining term of the loan or
for a lesser tenn to the mavitnuin rate per annnm penmitted to be chargal at that time Iy applcable Sonth Carolina law, or a lesser
increase rate as may be determined by the: Association. The monthly payinents will be adpsted accordingly.

11. That should the Mottyrazor fail to make poyments of principal and interot s doe o the promissory note aud shonld any monthly
installment become past due for a period in exaess of 13 days, the Mortgasee may coffat 2 "late charge”™ 1ot to evond an amount
equal to five (3% ) per centum of any such past Jdue installment in order to cover the aitra expense imcident to the hadling of such
delinquent payments.
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12. That the Mortgagor hereby assigns to the Morteagee, its suctessors and assizns all the rents. issues. amd profits acoruing from ¢
the mortgaged premises. retaining the right to collect the samie so lont as the debt hedy secured is not in arrears of pavment. but
should any part of the principal indeltedness. or interest, taves, or fire insurance preminms, e past due and unpaid. the Mortgagee :
may without notice or futher proceedings take over the morteaged premises, if they shall he ocenpied by a tenant or kenants. and
collect said rents and poofits and apply the same to the indebtednass hereby securerd, without Hability to account for arathing more
than the rents and profits actually colfevted, less the cost of collection. and any tenant iy anthorized. upon request hy Mortiragee. to
make all rental payments direct to the Mortgagee. withont lability to the Mortgagor. watl notifial ta the contruay by the Mortgagee;
and should said premises at the time of snch default be occupied by the Muotacor, the Mortewoe may apply to the Judue of the
County Court or o any Judge of the Court of Conumon Heas who shall be resient or presiding in the county aforesaid for the appoint-
ment of 2 receiver with authority to take possession of said premises and collect such rents and profits, applying said reats, after pay-

inﬁ thgd(ost of cotlection, to the mortgave debt without lisbility U ot for anytling anore than the seats and profits actually
collected.

13. That the Mortagee. at its oplion, may require the Mortgagor to pay to the Mortaagee, on the first day of each morth until the
note sevured herehy is fully paid, the following sins in addition to the payments of principal and interet provided in said note: a sum
equal to the preminms that will neat become due and payable on policics of mortgaze suranty insurance (if applicable), fire and other
hazard irsurance covering the mortgaged properly, plus tives. and assessments nest due on the mortiaged promises (all as estimated by {'
the Mortgagee) less all sums already paid therefor. divided by the number of months o dapse before one month prior to the date when !
such premiums, taxes. and assessments will be dee and payable, such sums to be held by Mortzagee to pay sai preminms, taves and
special assessments. Shoukl these payments exceed the amount of pyymeats actnally made by the Mosteacee for taxes, assessinents. or |
insurance premiums, the exeess may be areditad by the Mortgagee on sulsequent payments to be made by the Morteagor: if, however.
said sums shall be insufficient to make said payvments when the same shall hecome due and parable the Morteagor shall pay to the
Mortgagee any amounts necessary t> make up the deficiency. The Mortgagor Futher agzrees that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for rencwal of mortgage gnaranty or similar insurance {Gf applicablé} covering the halance
then remaining due on the mateage debt. and the Modzagor mav. at its option, pay the single preminm requitesd for the remaining J
vears of the term. or the Mortzazee may pay such premivm and add the cune to the moadeave debit in which event the Moteavor shall
repay to Mortgagee snch preminm payment, with interest. at the rate specifial in said promisory nete. in oqml mordhly installments
over the remaining panment perod. '
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