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t TOCETIER with all and singalar the rights, members, hereditamconts, and appurtenances to the sanne belanaing or in any way
incident or appertaining, induding 3l built-in stoves and rdfrigerators, heating, sair conditoning, phimbioe el e lectneal fintures. wall
L to wall carpeting, ferwes amd gates, ared any other equipment or fivtures vow or hereatter attachod. connected or Gtted sy mnner, v
! it being the intention of the partics bereto that all such fidtures and equipnent, other thin kouseliol furnitare. be comsidered a part of Y
i the realty.

I TO HAVE AND TO HOLD all and singolar the said premises nnto the Mortgagee, its suceosors and assigns forever. ]

The Mortgagor represents ared warrants that said Morteagor is seized of the above described promises in fee sinple absolate; that
the above described promises are free and clear of all Hens or other encundbrances: that the Mortvaeor is Lafolly empowared to con-
vey or encumber the same; and that the Morteagor will forever defoend the said promises unto the Mortuagee, ity stcwessors aud dassigns,
from and against the Mortgagor and every person whomsoover Jawfully (lituing or to (Liim the sapie or oy part thereof.

THE MORTCAGOR COVENANTS AXD ACHEES AS FOLLOWS;

1. That the Mortgigor will promptly pay the principal and interst on the indebtedness edvideniad by wid promissory note at the
times and in the manner therein prosded. G‘ ,,(g‘
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2. That this mortgage will secure the Mortgagee for any additional sums which may be adwanied hercafter, dt the option of the .
Mortzagee, for the payment of taxes, or public assessments, hazard insurance premins. ropiirs or other such purposes pursant to e ) — i
provisions of this mortgage, and alse for any loans or advances that nray hereafter Lo made by the Mortwagee to the Mortgagor under L .
the authority of Sec. 45-55, 1962 Code of Laws of South Carglina, as amended, or similar statutes; and all sums so advanced dhall bear .
interest_at the same rate or iates as that provided in said note unless otherwise agrecd upon by the parties amd shall be payable at the
demand of the Morlgagoee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be ercitd, insured
against loss by fire, windstorm and other hazards in a sum not fess than the balance due hereunder ot any tive and ina company or
wompanies acceptable to the Mortgagee, and Mortgagor Joes hereby assigu the policy or policies of insurance 1o the Mortgager and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include kiss payable clauses in favor of the
Mortzaszee; andd in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered nnil: and should the
Mortgagor at any time fail to keep sail premises insured or fail to pay the premituns for such insurance, then the Mortgagee may canse
such improvements to be insured in the name of the Morteagor and reimburse itself for the cust of such irsurance, with interest as
Lhereinabove provided.
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4. That the Mortgagor will eep all improvements upon the mortgaged premises in good repair, and should Matzagor fail to do , !
so. the Mortgagee mnay, at its option, enter upon siid premises and make whatever repairs are necessary and dange the eapenses for such ; ;-
repaits to the mortgage ddt and collect the same uuder this mortgave, with interest as hereinabove providal, :

5. That the Mortgagee may at any time require the issnance and aivtenance of insurance upon the life of any person ol:li_galod
urder the indebtedness secured hereby in a sum safficient to pay the mortgage debt vith the Motgagee as benefidary, and if the
;:f;—)miums are not otherwise paid, the Mortgagee may pay said premiums and any amot -t so paid shall become a part of the mortyage
cett.

. B. That Mortgavor agrees to pay all taxes and other public assessiuents levied against the mortzared premises on or_before the
dre dates thereof atd to eabihit the receipts therefor at the offices of the Motragee immedistely upon payment, and should the Mort-
gagor Fail to pay such tates anid assessments when the same shall fall due, the Mortgavee may, at its option, pay the same and duange
the amnonnts so paild to the mortiace debt and collect the same under this mortgaye, with interest as above provided.

7. That if this mortgage secures a “constraction loan™, the Morturaror aurees that the priuepal amounnt of the indebtedness h(-rcb_}'
securcdd shall be dishnrsed to the Mortgagor in geriodic payinents, as comtruction progresses, in accordance with the terms and condi- '
tions, 0f a Construction Loan Agreement which is separately executed bt is made a part of this mortgage and incorporated herein by
reference.

5. That the Morteazor will not further encamber the premises above describied, withont the pror consent of the Motgagee, and
should the Murtwagor so cncnmber such premises, the Mortgagee sy, at its option. declare the indebtedness hereby secured to
inmediately due and pavable and may institute any procecdings necessary to collect said indebtedness.

9. That shonkl the Mutgagor alicnate the morteaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortsage indebtelness is pot paid in full, the Morteagor or his Purchaser shall be required to file with the Asaxiation an
application for an assumption of the morteage indebtedness, pay the reawnable cost as reguired by the Association for processing the
ssumption. furnish the Assodiition with a copy of the Contract of Sale, Bord for Title, or Deed of Cotveyanee, and have the interest
rate on the loan bdance evisting at the time of transfer madified by increning the interest rate on the sanl loan balinee to the mad-
mum rate per annum permittad to be charged at that time by applicable South Carolina L, or & leser increase ininterest rale as may
te determined by the Association. The JAssociation will notify the Mortuagor or his purchaser of the pew interest rate and monthly pay-
merts, and will mal him a rew paslook. Shauld the Mortgagor, or his Purdhaser, fail to comply with the provisions of the within
paragraph, the Mortgagee. at its option. may -dechare the indebtedness herdy secured to be immediately dee and payable and may
institute any procecedings necessary to collect said indehtedness.

10. TFhat shoul] the Mogagor fail ta maike payments of principat and interest as due on the premissory note and the same shall be
uopaid for a period of thitty (30 davs. or if thore should be any falire to comply with and abide by any by-laws or the charter of
the Morteagee, or any stipthtions sit ont in this mortuage, the Mortazazee, ot its option may write to the Morleagor at his Tt known
addeess giving him ihisty (30} days in which to rectifs the said defanlt and Jould the Motzayor fal to cectify said default within the ,
said thirty days. the Mortgacee, ay. at its option, increase the interest rate on the oan balnce for the renaining term of the loan or ;
for a lesser term to the maininmn rate per anmnn pertitted to be charged ot that time by appledle Sonth Carolina Taw, or a lesser
increase rate as may be determined by the Association. The monthly paymonts swill be adjnsted accondingly.

11. That shionl the Motgagzor fail to make pasuents of principal and interest as e on the promiwory note and shonld any monthly
installmient_become past due for a period in evess of 15 days, the Mortzagee nny collect a0 “lte (harge” not to exceed an amount
equal Lo five (5%%) per centum of any such past due installment §n order to cover the extra expense incident to the handling of such
delinquent payments.

12. “That the Mortgager kereby assigns to the Mortgagee, its successors amd assigns, all the rents. issues. and profits accruing from &
the mortgaged premises. ritsining the right to collect the same so lone as the Jdelnt hireby secnad is not i arrears of payment. but : ‘
should any part of the principal indebteduess, or interest, biwes, or fire inurance preminms, be past due and unpaid. the Mortgagee
may without notice or further procevdings take over the mortgaged promises, if they shall be occepied by a tenant or tenants, and
collect said rents and profits and apply the sane to the indebtedness herely secared, withont Hability to account for anything more
than the rents and profits actually colfected, less the cost of collection. and any tenant is anthorized. npon request by Mortzagee, to
make all rental payments direct to the Mortgagee. without liability to the Motitagror, until notified to the contrary by the Moitgagee;
and should said premises at the time of such defanlt be occupied by the Motavor, the Mortyagee may apply to the Jadee of the
County Court or to any Jidge of the Coust of Common Pleas who shall bie resident or presiding in the connty aforesail for the appoint-
ment of a receiver with anthority to take possession of sadd premises and collect such rents and profits, apphing saild rents, after mi‘- .{
inslzl the lmst of collectivm, to the mortgage deht without lability © account for amvthing more than the rents and profits actually "
collected,

13. That the Morigagee, at jts option, may reqnire the Mortgagor to pay to the Mordgagee, on the first day of each month until the '
note secured hereby is fully paidl, the following sums in addition to the payments of principal and interest provided in said pote: a sum
cqual to the preminms that will neat become due and payalle on policies of mortgave goaranty insneance Gf applicalle Y, fire and other
hazard insurance covering the mortgaged propesty, plus taves. and assessments neat due on the mottgized pramises (all as estimated by -
the Mortgacee) less all sums already paid therefor. divided by the number of monthis to elipse hefore one month prior to the date when ‘ '
such preminms. taves. and asessments will be due and payable, such sumis to he Ledd by Morteigee to pay s:licil preminms, taxes and
special assessments. ShonM these payments exceed the amount of payments actnally made by the Morteagee for Eaves, assessments. or ;
insurance premiums, the ewess may be credited by the Mortgagee an subsequent payments to be made by the Morteagor: i, however. R

sakl sunins shall be insufficiert to make said pavments when the same shall lecome due and pasalle, the Morteagor shall pay to the

Mortgragee any amounts necessary to make up the deficiency. The Mortaavor further agrees that at the endd of ten years from the date

hereof, Mortzavee may, at its option. apply for renewal of mortgage graranty or similar jnsrance (f applicable) covering the balance ke
L then remaining due on the morteage debt. and the Morleagor may. at its option, pay the single preminm required for the remaining J :

years of the term. or the Motgagee may pay such premium and add the same to the martaze debt in which event the Morteagor shall

repay to Mortgagee such premivum payment, with interest. at the rate spaificd in said promissory rote, in equal monthly installments

over the remaining payment period.
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