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TOGETHER with all and singubsr the rights, snembers, hereditaents, and appurtenanies to the sone eonving or i any way
incident or appertaining, including alf built-in stoves and refrigeratons, beating. air conditivning, pheabie el odectied finture, sl
to wall carpeting, fonees and gates. and any other equipment or fintures row or hereatter attched, conne ted or fitted dn any manser,
ii bel'n_-'z the intention of the partics hereto thet all such fintures and equipinent, other than hotse hold furniture e considored a part ot
the realty.

TO HAVE AND TO HOLYY all and singular the said premises unto the Mortgayee. its s ssors and asnicns foraver.

The Mortgagor represents and warrants tlat said Morteagor is seized of the above descnbed prewises in foe siuple abisolute: that
the above deseribed promises are free and dear of all liens or other encumbrancws; that the Morteazor is Linbhilly cnposwered to con-
vey or encumber the same; and that the Mortgagor will forever defend the waid pranises unto the NMortgagee, its sizcoeors and assivns,
fromn and against the Mortgagor and every person whomsoover lawfolly clsinsing or to (L the sane or any pat therot.

THE MORTCAGOR COVEXNANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by siid promissory note at the
times and in the manncr therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which miy be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public asessments, hazard insurance promiums, repairs or other sich purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that nay herealter be made by the Mortstae to the Moteasror under
the authority of Sec. 15-55, 1962 Code of laws of South Carolina, as amended, or sinnlar statutes; and all stins o advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties awl shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvensnts on the mortgaged premises, whether now existing or heresfter to Lie erccted, insvred
against foss by fire, windstorm and other hazards in a sum ot less than the balaince due hercunder at any time and in a company or
cumpanies acceptable to the Mortgagee, and Mortgago: does hereby assign the policy or policies of insurame to the Mortgagee «nd
ayrees that all such policies shall be held by the Mortygagee should it so require and shall inchule loss payatle cluanses in favor of :he
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by segisteresd ol and should the
Mortgagor at any time fail to keep said premuses insured or fail to pay the premiums for such fnsurance, then the Moitgagee may cause
such impruvemnents to be insured in the name of the Mortgagor and reimburse itself for the cost of such invirance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all inprevements upon the mortgaged premises in good repair, and chadll Motteagor fail to do
0. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and durze the expenses for such
repairs to the mortgage debt and collet the same under this mortgase, with interest as hereinabove provided.

5. That the Mortuagee may at any time require the issuance and miintenance of insurance npon the Ife of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the portgage debt. with the Mortgagee as Lenefidary, and if the
};rimimns are not otherwise paid, the Mortgagee mnay pay said premiums and any amount se paid shall becone a part of the mortgage
debt.

6. That Moitgagor agrees to pay all taves and other public assessments levied awainst the mortgaged premises on or before the
Juie dates thereof and to exlibit the receipts therfor at the offices of the Mortpagee inmediately upon payment, and should the Mort.
sragor fail to pav such taves and assessnents when the same shall fall due, the Mortgagee nay, at its option. pay the sune and charge
the anwunts so paid to the morteage debt and ollect the same under this mortgaze. with interest as above provided.

7. That if this mortwage secures a “construction loan™, the Muortracor agrees that the principal amount of the indebtedness hereby
soctred shall he dishunsed to the Mortaagor in poriodic paymends, as contin tion progresses, incaccordance with the terms and condi-
hu{m of 4 Coustruction Loan Agrcement which is separately executed but is inade a part of this mortgage and incorporated lierein by
reference.

8 That the Matwigor will not further encumber the premises above described, without the prier cousent of the Mortgagee, and
shonld the Murtragor so encimber such premises. the Mortgagee may. at its option. declare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessary to cellect said indebtedness.

9. That shonl] the Morteavor alienate the morteazed premises by Contradt of Sale. Bomd for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Morteagor or his Purchaser shall be reguired to file with the Association an
application for an assimnption of the mortwage indebtedness, pay the reasonable et as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Dued of Conveyance, and have the interest
rate on the loan bulance existing at the tinue of transfer modified by inceasing the interest ate on the saild bun halinee to the marxi-
tnum rate per annum permitted to be chareed at that ime by applicable Sonth Caroling Jaw, or a lesser inaease in interest rate as may
be determined by the Association. The Association will notify the Motwiwor or his prirchaser of the new interest rate and monthly pay-
ments. and will el him g new pashook. Shonlt the Morteagor, or-his Purcliaser, il to comply with the provisions of the within
paragraph, the Mortagee. at its uption. imay -dedare the indebtedness herehy secured to be immediately due and payable and may
institute any proceadings necessary to collect said indebtoedness.

10, That shoul the Mortgavor fal to make paymients of principat and interest as die on the promissory note and the saine shall be
unpaid for a period of thirty (30) days. or if there should be any falire to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations «t ont in this maorteage, the Muorttgasee, at ity option. may write to the Morteapor at his Last known
address givime him thirty (30} dais in which to rectify the sad Gefandt and shonkl the Mortgagor faid to rectify said defanlt within the
said thitty days, the Mortwagee, may. at its option, increase the interest rate on the loan balinee Tor the remaining term of the loan.or
for a lesser tenm o the masitnm rate per ancum permitted to be charged at that time by appleable South Carolina law, or a lesser
increase rate as may be determined by the Ascation. The monthly payments will be adimted accordingdy,

11 Fhat shoul the Morteagor fad to mabe pavments of principal and interest . due onthe promissory note and skould any monthly
installment become past due for a period in excess of 15 days, the Mortzazee may collect a “late charge” rat to exeeed an amount
equl to five (595 ) per contum of any such past due installment in order o cover the eatra expense incident to the handling of such
delinguent payments.

12. That the Mortgaror hereby awigns to the Mortuagee, its successors and assigns. all the rents issnes. and profits acceruing from
the mortgaged premises. retaining the right to collect the same so long as the delt herehy secnred is not in arrears of payment. bt
should any part of the prindpal indebtedness, or interest, taves, or fire itsurance preminms, be past due and unpaild, the. Mortgagee
may withoutl notice or further procecdings tale over the mortgaged premises, if they shall be occupied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness herehn secured, withont tiahility to account for anything more
than the rents and profits actually wlectid, Tss the cost of collection and any tenant is authorized. upon request by Mortgagee, to
miake all rental payments direct to the Mortagee, weithout liability to the Mortcagor, wntil notificd to the contrary by the Morttgagee;
and should said premises at the time of such default be occupim" by the Mortagor, the Mortgagee may apply to the Judue of the
County Court or to any Judze of the Court of Conuinan Pleas who shall be restdent or presiding in the county aloresaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, apphine said rents, after pay-
i"ﬁ ﬂtw ‘mst of cullection, to the mortgage debt without Hability 1y account for angthing more than the rets and profits aclualfy
collected,

13. That the Morteagee, at its option, may require the Mortgagor to pay to the Mosteavee, on the first day of each month until the
note sccnred herehy s fully paid, the following sums in addition to the poaments of principal and interest provided in said note: a sun
cqual 1o the preminms that will newt become due and payable on policies of motase wneanty insnrance GF applicalde), fire and other
hazard insurance covering the mortgaged property, plus taxes. and asscsments net Jue on the mortzaeed premises (all as estimated by
the Morteagee ) less all sums already paid therefor, divided by the number of months to clapse before one month prior to the date when
such preminms. taves, and assessments will be dee and pavable, such snms 1o he heldd by Mortuagee to pay S-'f“ premiums, taves and
special assessments. Shonld these payments exceed the amonnt of payments actoally, made by the Morteagee for taves, assessments. or
insurance premivms, the exeess may be credited by the Mortgagee on subsequent payments to be made by the Mortgagor: if, however,
saill sums shall be insufficient to make saied payments when the same shall hecome die and payalile, the Morteavor shall pay to the
Mortgagee any amonnts necessary ta mike up the deficiency. The Mortgazor funther agrees that at the end of ten years from the date
hiereof, Mortasree may, at its option. apply for renewal of mortgage guaranty or simifar insurance Gif applicable) covering the halance
then remaining due on the morteage debt, and the Mortgagor mav, at its aption, pay the single preminm requized for the remaining
vears of the terin. or the Martzagee may pay such preminm and add the same to the morteage debt. in which event the Mortwragor shall
repay to Mortgagee sich promimm payment, with interest. at the rate specificd in said promissory note, in egral monthly installments
over the remaining pavinent penod.
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