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tes advanced here-
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cny further loans, advances, read-
Metgages; and that all sums so ad- .
shall ke payeble on demand of the :

aller, at ths
[epairs ¢r ¢
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3. That he will tha imrrovernenis row existing or harealtor erec'ed on the merigaged property '
insured cs may ke required from time to time by the Meortzzgse against icss by fire and other hazards, in '
such amcunts az may re required by the Mcrigages, ond in comreanies ceczptable to it, and that he does
hereby azsign o the Mortgugse all such policies, 1l sush polizies and renewals thereof shall be ,
: roazes in favor of, and in form acceplable : .
to the Morlgagse. i

4. That he will keep all imprevements now existing cr herenfter erected upon the mortgaged progerty 5
in good repair, dand should he fail to do =o, the Mertguzse may, ot its crtion, enter upon said premises, ! 3
make whalever repcirs are riecessary, and charge the expentes for such repairs to the mertgage debt. ‘,i

5. That the Mortzzgoe may tequire the maker, cornuker or enderser of any indebtedness secured
hereby lo carry life insuronce upon hirneslf in a sum sufficiant to pay all sums secured by this morigage, ,
designating the Morlgagee as bendliciary thereof, and. upcn fuilure of the Mortgagor to pay the premiums’ .
therefor, the Mcrtgragze may, at its cption, pay said preminms, and oll sums so advanced by the Mort- ‘ N
gagee shall become a part of moitgage debt. : f

6. That, tegether with, and in addition to, the monthly payments of principal and interest payable un-
der the terms cf the note secured hereby, he will pay to the Monuagee, on the first day of each month, un-
til the indzbieiress cecured nereby is paid in full, @ sum equal to cna-twelith of the annual taxes, public
assessments and insurunce rremiums, as estimeted by the Mortgagee, and, on the failure of the Mortgagor i
to pay all tuxes. insuronce rremiums and public assessments, the Mcerigngee may, al its option. pay said "1
items and charge all advansss therefor to the mortgage dekt. Any deficiency in the amount of such ag-
gregate monthly nayment, sroll, unless made good by the Mortgeysr pricr to the due date of the next
such paymant, constitute an event of default under this mcrtgzge. The Mortgagee may collect a "late
charge” cn any installment which is not paid when due to cover the exlra expense involved in handling
delinquent pryments. The schedule of “late chorges” is os fellows: lst to 10th--no charge; 1Cth to 15th-— / :
50c; 1€th to 20:01--51.00; after 20th--2¢; of pavment. l, howsver, such monthly payments shall not ke suf- :
ficient to pay such itemns when the same shall become due and payable, then the Mertgager shall pay to )
the Morlgagee any cmount recessory to maxe up the deficizancy. Such payment will ke mads within thirty
(30) days after written nctice frem the Morlgugee stating the aricunt of the deficiency, which notice may
be given by 1mail

e e

7. That he hersby assigns oll the rents, issuss, and rrefits of the rrcrtgaged premices from and after I
cny default Yercunder, and should lsgal proceedings Fooinsliuied pursuant te o this instrument, then the ‘
Moartgogee shall hove the right to have a receiver oppoinied cl the ronts assues, and rrofits, who, after K
dzducting ail crargss and expensss cattending such proozeatgs and the exacution ¢t his frust as receiver, .
shall apply the rezidus of the rents, izsuss, and prefits townrd the rayment of the debt secured kereby.

(4328 RV-21 ]

|

":":“""‘-%“-“,‘v"'ﬂ"-’-‘f G LT LN L gL ad T %




