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o TOGETHER with o1l ardd singualar the rights, members. hereditunents aawd apputtenances to the s Lelonding or in any way .
‘l incidenst or appertaining, induding all built-in stoves and refrigerators. hoatjee air aooditioning, plambing and olectrical Hatees wall :
i to wall carpeting, fences and gates, and any other equipment or Firtures sow of Loreatter attached. connected or fitted e any nsuner,
r it being the intention of the partivs hercto that all such Fistures and equipnient, wvther than houschold fornture, be Gonnidered a part of
the realty! -l

TO HAVE AND TO HOLIDD all and singular the said pr(‘nlisé; uteto the Mortgicee, its suvcessors atad dssizes forever. 1 .

The Morteayror represents and warrants that said Morteagor is seized of the above descrbad promises i fee suaple whsolute; that
the above described premises are free and dear of all liens or other encundirances: that the Morteavor is Lawfnlly cnpowered to con-
vey or encumber the same; and that the Mottgagor will forover defend the said pritabes unte the Mortaazee, s successes anel assins,
from and against the Mortgagor and every person whomsoever Law fully Haiming or to dain the sere or any part thenedd,
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THE MORTGAGOR COVENANTS AND AGRELES AS FOLLOWS:

1. That the Mostyagor will promptly pay the principal and intercst on the indebtedness avidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the oplion of the _ .
Mortgagee, for the payment of taxes, or public assessments, hazard jnsurance preroims, repains or other snch purposes. pursiant to the :
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortgigee to the Mortgagor aler . el
the authority of Sec. 15-33, 1962 Code of laws of South Caroling, as amendel, or sinelar statutes: and all suns so arlvanced shall bear
interest at the same rate of rates as that provided in said note unless otherwise agread uphn b the pattics and shidl be payable at the }
demand of the Mortgagee, unless otherwise provided in writing. i

3. That Mortgagor will keep the improvensents on the mortgaged premiws, whether now exbling or horeafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance dae hereunder at any time and inaa company or ]
companies avceptable to the Mortgagee, and Mortgagor does berelby assign the poliky or polidies of insurane to the Mortiagee and .
agrees that all such policies shall be held by the Mortgauee should it so require and shall indude oss pasable denses in favor of the .

Mortgayer; and in the event of loss, Mortgagor will give immediate nutice thereof to the Montgaves by registered inal. aned shouhl the §
Moitwagor at any tane fal to keep said premises fnsured or il to pay the premins for such insnrance; then the Morteagee may canse , i
such improvements to be insured in the naine of the Mortgagor and reimburse itself for the (ost of such insuranice, with intoerest as -
hereinabove provided. %
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4. Tlst the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and dionkd Matcazor fail to do
so. the Mortgawee may. at its option, enter upon said premises aud mube whatever repairs_are necessary and durnee the exponses for snh
repairs to the mortgage debt and collect the same under this mortwace, with interet as hereinabove provided.

5. That the Mortvazee nay at any time require the issmance and naintenance of insurince upon the 1fe of am person obligated
under the indebtedness secured herely in a sum sefficient to pay the mortgage debt. with the Mortgavee as bondiciary, and if the
Sroi‘miums are not otherwise paidd, the Mortgagee may pay said premioms and any amount so paid shall bocome a part of the mortgage

cht.

6. That Mortzagor aurces to pay all taves and other public assesanents levied arainst the mortsaved premises on or before the
due dates theroof and to eahibit the receipts therelor at the offices of the Maleaee inuneddiately upon payment, and should the Mort-
waror fail to pay such taves and assessments when the same shall fall due, the Motaugee mia, at its option. pay the sane and dharge
the amonnts so paid to the mortzae Jebt and (ollect the same under this mortaace, with interest as above provided.

7. “Ehat if this motteage ecires a “comstiuction loan”, the Morteacor adrees that thi prine pal amonrd of the inddtadness hereby
ceured shall be dishrursed to the Mortzagcor in periodic payisents, as constiugtion progresses, inaccordamce with the tams and condi-
tions of 4 Constrizction Loan Agrecient which is separately executed but is made a part of this woitgage and incorporated herein by
reference.

5. That the Morteazor will not further encunber the premises sbove desoribal, withot the prior wnsent of the Mottgagee, and
shoulld the Monteasor «o enonnber snch premises, the Mortgacee may. ot ats optien declire the indebtedness hereby secured to
irmmscdiatddy due and payable and nay inshitute any proceadings necosany o collet saitd indebtedness.

0. That should the Muteagor alicoate the morteasged premises by Contract of Sale. Bond for Title, or Deed of Conveyance. and
the within mortwage inddbtadness is not paid in full, the Motgavor or his Parc hasor shatl be required to file with the Association an
application for an assumsption of the motteace indedtedness, pay fhe resonable oot as requited by the Ao iation for processing the
assumption Darnish the s dion with a copy of the Contract of Sake, Bond for Tl or Doed of Comveyatee, and have the interest
rate o1 1he loan balince cvisting at the tone of transfer mabficd by incieasing the interest rate one the said Joo balinee to the mavi-
mum rate per anmnn perpitted to be dirnced st that time by applicable South Carcling Law, of & lesser incease inointerest rate as may
be determined by the Association. The Association will notify the Morteaor or his purchaser of the new interest rate aril monthly pay-
ments and will mal Bim 2 now passbook. St the Mortgeror, or his Purchuoser, £l to weply with the provisions of the within
paragraph, the Mortgagee. at jts option. may dedhare the indebtedness hereda sccirad to Le imnediately due and pavable and may .
institute any proceedings necessary to collect sairl indebtedness. {
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10. ‘1hat should the Mortgavor fal to mde payments of principil and interest acdae un the promissony note andd the same shall be : -
unpaied for a perioed of thitty (30) days. or if there shonld be any. falure to comply with and abide by any by-laws or the charter of : N
the Mortgaee, or any stipulitions st out in this morhiraee, the Motwagee, at its option uny write to the Morteavor at his last known ; :
address giving him thirty 30) days in which to rectify the aid defanlt and shondd the Morteagor fail to rectify said defanlt within the ;
said thisty days. the Mortgazee, tay. at its option, increase the interest rate on the hun Iialince for the eenining term of the loan or ‘ ‘
for a lesser tenn to the mavimnin rate per ansiu penaitted o be charged ot that te by appl cable Sonth Caroling haw, or a lesser ¥
increase rate as may be determined by the Avociation. "The monthly payments s H 1 adjustad accondingy. i i X
. . ‘ . L]
11, Tl should the Mottgagor fal to mde pavisents of principal amd interest adie onthe promissory note and sondld any monthly P -
installnent become past due for a period in evcess of 15 days, the Morteacee may olledt a “Tite chargs” not o eveed an amount : .
equal to five (377) per cotum of any such past dee installment in order to conar the extra avpense incident to the handling of such : G
delinquent payments. : ¥
' . N LY
12. That the Morteazor herchy assivns to the Mortiragrce, its succeaors val ssiens, all the rents, issues and profits accruing from ;
the mortgagced premises retaining the right ta colle the sane so Jong as the delt hereby wonnred i nob in arrcars of pavment. but N

should any part of the principal indebtedness, or interest, tases, or fire banrance praninnis, Te past Jue and unpaid the Morttagee :
may without notice or Turther proceedings tibe over the morteazed premises, if they shall e occupisd by a tenaot or tenants, and
collect saild rents and profits and apply the sae to the indehtednes herely securd, without liability to account for anything more :
than the rents and profits actnally coliccted, less the cost of collection and any tenant is antharized, npon reguest by Mortgagee, to
inake all rental payments direct to the Mortgagee. withont Eahility to the Mortteacor until watified to the contrary by the Mortgagee;
and should said premises at the time of snch defanlt he ocv.upiml} by the Motwagor, the Mertgwrce may apply to the Judue of the
County Cowrt or to any Judee of the Court of Coinmon Pleas who shall be sesident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect sach rentsand profits, applving said rents, after pay-
i“ﬁ the lcosl of collection, to the mortgage debt without liability O accout for amthing more than the rents ats] profits :u.tnalfy
collectedd,
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13. That the Mortgagee. at its option, may require the Martgagor to pay to the Mortzavce, on the first day of cach month unti! the
note secured hereby s fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the preminms that will neat becomne due and payalle on policies of mortese woaranty insurance Gif applicable), fire and other
hazard insurance covering the mortgaged property. plis taxes. and assessiments nest due on the’ morhraged premises Call as estimated by

, the Mortzagee) Jess all sums already paid therefor. divided Ly the number of months to clapse before one motth prior ta the date when
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such premimns. taves and assessments will be due and payable, such sums to he hedd by Moteazee to pay said prominms, Laves and
special assessnents. Should these payments exweed the amount of payments actaally made by the Mortvagee for taxes, assessments. or < _l
insurance preminms, the excess may be credited by the Motteagee on subsequent payments to be made by the Morteagor; if, however, G
l <aid sums shalt be insufficient to make said piaments when the same shall beconie due and paable, the Morteagor shall pay to the ! '
Morlirager any amounts necessary to make up the deficiency. The Mortgagor further agzrees that at the ond of ten vears from the date I . E
hereof, Mortzagee may, at its option. apply for renewal of mortgage goaranty or similar frsurance Gf applicable) covering the balance g _
then remaining due on the morteage debt. and the Morteagor mav. at its option, pay the single premjom required for the remaining : 0
s vears of the term. or the Mortgagee may pay swich premium and add the same to the morteace debt in which event the XMortravor shall - N
repay to Mortgagee snch premium payment, with interest. at the rate spedifice in siid promisord note, in egual monthly installments : ™
over the remaining payment périod. B <3
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