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TOCETHER with all and singular the rights, members, hereditareents, ard sppurtunaces to the sone badonging or in any way
incident or appertaining, including all built-in stoves and pefrigeraton. heating air conditioning, plumting and dectrica fixtures, wall
to wall carpcting, Fences and gates. and any other equipment o fiztires now or horeattor attached. cutnected o fitted i any manner, N
i; bein;!z the intention of the pastivs hereto that all such fistures and equipient, othier than houwschold fasuitare, b consideredd a part of :
the realty.

r TO HAVE AND TO HOLD all and singular the said premises unto the Mortgager. its stcvessors and asvigs forever. l

The Mortgagor represents and warrants that said Mortgagor is scized of the above described premises in fee simple absolute; that
the above described premises are free and <Jear of all licns or other encimbrances: that the Mortgagor is Lawfully cmpewered to con-
vey or encumber the same; and that the Mortgagor will forever diefend the wid premises unto the Mottgagee, its sticcesors and assigns,
from and against the Mortgagor and every person whomsoever Law fully (hiiming or to Jaiin the same or any part therak

THE MORTGAGOR CO\’EI‘\'.’.‘STS AND AGREES AS FOILLOWS:
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidvncad by said promissory note at the

times and in the manner therein provided. Y r
2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the [ :

Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminms, repairs or other such purposes punsuant to the mee.

provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgaoee to the Mortagor uneder A

the authority of Sec. 43-33, 1962 Code of laws of South Carolina, as amended, or sinmlar statutes; and sH sums w advanoed shall bear

irterest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties aned shall be pavable at the Sni EE

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be erected, jnsured
against loss by fire, windstorm and other hazards in 2 sum not less than the balance due hereunder st any time aned in 4 company or

compunies acueptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortagagee an £

. , . | : o
agrees that all such polidies shall be held by the Mostzagee should it so require and dall include loss payable danses in favor of the ik
Moitgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registerad il aud should the ‘

Mortgagor at any time fail to keep said premises jnsured or fail to pay the prewiums for such insurance, then the Muortgagee may cause -
such improsements Lo be insured in the name of the Mortgagor and reimburse itwlf for the cost of such insurinee, with inturest as o
hereinabove provided,

4. That the Mortgagor will keep all inprovements upon the mortgaged premises in good repair, and should Maostgazor fail to do
so, the Mortgacee tmay, at its oplion, enter upon said premises and make whatever repairs are necessary arad chanoe the eypenses for such
repairs to the mortgage debt and collect the same under this mortgase, with intercst as hereinabove provided.

5. That the Morteagee nuy at any time require the issuance and maintenance of insurance npon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficary, and if the
;;lm{)miums are pot otherwise paid, the Mortgagee may pay said premiuns and any amount so paid shall become 1 past of the ortgage
debt.

6. That Mortgzavor agrees to pay all taes and other public assewments levied avainst the morteaged premises on or before the
due dates theteof and to exhibit the receipts therefor at the offices of the Mortyagee immliately upon paymient, and should the Mort-
wagor fail to pay such taves aned asseysments when the same shall Ll doe, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same ninder this mortease, with interest as above provided.

7. That if this mortzage secures 3 “construction loan™, the Muortuawor agrecs that the prircpal amount of the indeltedness herely
sevured shall Le dishursed to the Mortaagor in periedic payraents, as constroction progresses, in accordance with the terms and condi-
hu{ns of a Comtruction Loan Agreement which is separately executed bat is made a part of this mortwage and incorporatad herein by
reference.

© 8. That the Montgazor will not buther encumber the pranises alove desaribeal, without the prior consart of the Moityagee, and
should the Morteagor w0 cncumber such premises. the Mortgavee may. at its option. dedlare the indebtadness hereby secured to be
immediately due and pavable and may institute any proccedings necessary to colledt said indebtedness.

9. That should the Mortzazor alinate the mortgaged premises by Contract of Sale, Bond for Title, or Dend of Conveyance., ard
the within mortgage indebteduess is pot paid in full, the Mortgayvoar or his Purchaser shall be required to file with the Association an
application for an assumption of the mortease indehtediess, pay the reasonable cost as required by the Assodation for processing the
assumplion. furnish the Assocition with a copy of the Contract of Sale, Bond for Title, or Deed of Comveyarue, and have the interest
rate on the Joan halance existing at the time of teansfer modificd by increasing the interest rate on the said hun balince to the maxi-
it rate por atnnm pomitted to be chareed at that time by applicahle Soath Carolina Jaw, or 4 lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mottzagor or his purdhaser of the new interest rate and monthly pay-
ments. and will 1ail him a new passhaok. Shonld the Murteagor, or his Parcdlowser, fal to comply with the provisions of the within
paragraph. the Mortgagee, at its option. may declare the indebtedness hereby secured to be innnediately doe and payable and may
institute any procecedings necessary to colledt said indebtedness.

10. That shonld the Mostgavor fail to nitke payments of principal and interest as due on the promissory, note and the same shall be
unpaid for a perioc] of thicty (30) duss. or if there should be any Fulure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations et out in this mortgage. the Morteazee, at its oplion may write to the Mortzagor at his last known
address giving him thirty {30} days in which to rectify the «aid defandt and should the Mortiacor fail to rectify said default within the
said thirty days. the Motzasee, ny. at its option, increase the interest rate on the Joan balance for the remaining tenn of the loan or
for a Jesser term to the manimum rete per annum pennitted to be chireed st that time Ly appleable Sooth Cairolina hw, or a lesser
inCrease rate as may be determine] by the Awodiation. The monthly paymcnts will b adinsted accordinedy,

11, That shondd the Mortgagor fail to inake pasy ments of principal anel interest as die on the promnissory note and should any monthly
installment become past due for a period in ereess of 15 days, the Mortgagee may collect a “late charge™ not to- exeeed an amourt
equal to five (5% ) per centum of any such past due installment in order to cover the extra eapense incident to the handling of such
delinguent payments.

12. That the Mortgagor hiereby assigns to the Mortgazee, its successors and assigns. all the rents. isues. and profits accruing from i
the mortgaged premises. 1etaining the right to collect the same so lone as the debt hereby secured s ot in arrears of payment, hut i
shionld any part of the principal inddltedness, or-interest, taves, or fire invrance preminms, be past due and unpaid the Mortiagee
m.lf' withont notice or further procecdings take over the motteaged prensises, if they shall he occupied by a tenant or tenants. and
collect said rents and profits and apply the sane to the indebtedness herehy securad, withont lability to acount for anything more
than the rents and profits actmlly collected, Tess the cost of collection and any tanant is anthorized. upon riquest by Mortgagee, to
make all rental payments direct to the Mortgagee. withont Lialility to the Morteagor. uitil notified to the contary by the Mortgagee;
and should said premises at the time of such defalt be r-c-cnpimf by the Morteazor, the Mortwee may apply to the Jidge of the
County Court or to any Judge of the Court of Commman Fleas who shall be resident or presiding in the connty oresaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect aich rents and profits, applying s rents, after pay-
in_l\z1 “twl(m‘ of collection, to the mortzage delt without liabilits t account for ansthing wore than the reats and profits aclu.ﬂf)'
collected.
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13. That the Mortgagee. at its option, may require the Morturagor to pay to the Marteazzee, on the first day of cach month until the
note securcsd hereby: is fully paid, the following sums in addition to the paviaents of principal and interest provilal in il note: a sum
cqnal to the preminns that will neat hecome due and pavable on policies of mortzage goaranty insurece (if applicable), fire and other
harard insurance covering the mortgaged property. plus taves. and assessments neat due on the martgaged pranises { all as estimated by X3
the Mortgagee} fess an sums already paid therefor. divided by the number of months to elapse before one month prior o the date when ;
such premiums. taxes. and assessments will be due and payable, such snms to be held by Morteagee to pay uh? premiuns, taves and

, special assessments, Should these payments exceed the amonnt of payments actmally made by the Mortvagee for taxes, assessments, or i
insurance preminms, the excess may he aredited by the Mortgagee o suhsequent payments to be muade by the Mortaagor: if, however.
said sums shall be insufficient to make said payments when the same shall become die and pavahle, the Motaagor shall pay to the i
Mortgagee any amonnts necessary to make up the deficieney. The Mortgazor further agrees that at the end of ten years from the date
hereof, Mortgazee may, at its option. apply for renewal of mortgrage uaranty or similar insurance (if applicalle} covering the balance
then remaining due on the mortiage debt. and the Mortragor mav. at its option, pay the single preminm requited for the remaining
years of the term. or the Morigagee may pay such premium and add the same to the mortage debits ju which event the Morteagor shall
repay to Morgagee sich preminm payment, with interest. at the rate specified in said promissory note. in equal mornthly installments

B over the remaining payment period.
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