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TOGCETHER with all and singular the rights, members. hereditanents, and appurtenances to the sanne belonging or in any way
incident or appertaining, ind iling all bult-in stoves and refrigeratens. heatine air conditioning, pleabing ad clectni A fistizes wll
to wall carpeting, fences and gates, and any other equipment or fistures now or herealter attached contie-ctesd or fitted i andy manrer, \
i; bcimi{ the intention of the parties hereto that all such fixtures and epripinent, other than househaoll furnitire, be consbloted a part of -
the realty.

I FO HAVE AND TO HOLID all and singular the said premises unto the Mortzayee. its siccessors andd assigns forever. ]

The Mottgagor represents and warrants that said Mortwagor is seized of the above deseriband pranises in foe simple absolute; that
the above described premises are free and clear of all tiens or other encumbrances: that the Morteazor is Lafully cpowciad to con-
vey or encunber the same; and that the Mortgagor will forever defoned the said premises unto the Motgagee, its sucvessars and ansivns,
from and against the Mortgagor ard every person whomseever lawfully (Liiming or to Jdaim the sunwe or any part thereof.
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THE MORTGAGOR ('IO\’l'I;\l"\S'l’S AND AGREFS AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interost on the indebtedness evidenced by siid promissory note at the

timnes and in the manner thoein provided. - r

2. That this mortgage will sceure the Mortgagee for any additional sums which miay be advaniad hercafter, at the ovtion of the {
Mortgagee, for the payment of taxes, or public assessments, hazard insurance praninms repairs or uth(_r such purposes purynant to the : o
provisions of this mortgaye, and alsa for any loans or advances that may hereafter be made by the Mortsravec to the Mortagor under ‘ *:

the authority of Sec. $5-55, 1962 Code of liws of South Carolina, as amended, or sipnlar statutes; and all sums so advanced shall Lear ;
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payalide at the : JPUSpE
demand of the Mortgagee, unless othenwvise provided in writing. ;

3. That Mortgagor will keep the improvements on the mortgagal premises, whether now existing or hercafter to be crected, insured
against loss by fire, windstonn and other hazards in a sum not less than. the balince due hercunder ot any time and in @ company or
companies acceptable to the Mortgagee, amd Mortgagor docs hereby assign the policy or policies of insurance to the Morteagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall indlude kess payable clanses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immadiate notice thereof to the Mortgagee by registared ol and shonld the
Mortgapor at any tise fail to keep sai! pramises insured or fail to pay the pramiums for such insurexe, then the Montgigee iy cause
such improvements to be insured in the maume of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hercinabove proy idal,
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in gomd repair, andd should Mostiazor fail to do
w. the Mortgagee may. at its option, enter upon said premises and mike whatever repairs are nevessary and charee the expanses for such
tepairs to the montgage Jdebt and collect the same under this mortgage. with interest as hereinabove providel.

5. That the Mortgayrce may at any time require the issnance aud maintenance of insurance vpon the life of any person oblivated
under the irdebtedness seanred heaeby in a sum sufficient to pay the mortiage deht, with the Mortgaree as Leneficiary, and if the
5rcmiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

eht.

6. That Mortgacor agiees to pay all taves and other public assessments kvied against the matgiged premises on or_before the
Jue dates thereof Ll to vibibit the receipts therefor at the offices of the Mortyvagee immedistely vpon payment, and should the Mort-
gagor fail to pay sueh tanes and sssesserts when the same shall £l due, the Mortagee nuay, at ity option. pay the sine and charge
the amonnts so paid ta the mortgace debt and collect the same under this mortzase, with interest as sbove pro ided.

7. Fhat if this mortgage secures a “wonstruction Joan”™, the Morteacor agrees that the princ pal amonnt of the indebteduess hereby
secured sl be dishursed to the Mortgager in periodic payments, as construction. progresses, in accordance with the tenms and corli-
tivis of 4 Construction Losn Agrevent which is separately execated but is made a part of this nortgage and incorporated herein by

: reference.

8. That the Mortmacor will not further encumber the pramises above desoribed, without the prior consert of the Mortgagee, and A
should the Murteavor so encanber such premises. the Mottagee may, ot its option. Jeddire the indebtedness hereby secured to Le i
immediately due and payable and may institute any procecdings necessary o collect said indebtedress. :

9. That shovd] the Motwagor alienate the mortgigs]l premices by Contrct of Sk, Bond for Title. or Decd of Conveyance, and
the within mortyage incdebteduess is pot paid in full, the Mortsagor or his Prrchaser shall Le requirad to file with the Association an -
application for an assumption of the mortware indebtediess, pay the reacomble cost as required by the Assoviation for processing the ;
! assranption furnish the Assition with a copy of the Contract of Sale, Bond for Title, or Doed of Conveyance, and have the interest '
rate on the loan bulance evisting at the tine of trarofer modified By increasing the interest rate on the said ban balance to the mad-
tum rate poe anmum permitted to be chargod at that time by applicabdes South Caroliny Law, or a keer increase iz interest rate as may
be determinad by the Assicidion. The Assn iation will notify the Morteagor or his porchaser of the rew irterest rate and monthly: pay-
ments and will ol hie g new poshook. Shonld the Morteavor, or his Pusdaser, £l to comply with the provisions of the within
paragraph. the Mortgagee, at its option. ray decdare the indebtednoss hereby sevnred to be immedutely due and payable and may
institule any procecdings necessary to collt saied inde btedness,
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19, That should the Motgacor faid to nake pavinents of principal and interost as doe on the promissory note and the sune shall be
unpaid for a period of thitty (30) dave o if there shondd be any failure to comply with and abide by any by-laws or the charter of
the Mortgazee. or any stipulitions set out in this mortgige, the Mortaazee. at its aption may write to the Mortiagor at his Last known
address giving him thirty (30) days in which to redtify the said defanlt and denld the Mortzagor ful to redtify said defanlt within the
said thirty davs. the Mortaacee, may. at its option, increase the interest rate on the loan balange for the remaining term of the loan ot H
for a lesser brm to the mimnm rate per annnm pensitted to be charged ot thet tie by applealle Sonth Carolina law, or a lesser :
increase rate as may be determined by the Asociation. The monthly pasinerds will be adinsted accordined s, ;

C L. That should the Maotgager fal ta nake pasments of principal and interest s due on the prouivsory note and shonld any mouthly
imstallment become past doe for a periead in cveess of 15 days, the Mortzagee may oolfect a “late dharge™ vot 1o rveeed an amount ;
cqual 1o five (5%% ) per catum of any such past due installment in order to coser the extra expense incident to the handling of such
tdelingquent payinents.

12. That the Mortzagor hercly assigns to the Morteagee, its succcssors and assivns. all the rents isnes. and profits accruing from ; ..
the mortgaged premises, relaining the right o collect the same so long as the debt Lerehy secared is not in arrears of payment, bLut : i
should any part of the principal indebtadness, or interest, Laves, or fire insurance preminms, e past dire and onpaib. ﬂ[:t- Mortgagee :

:mf‘ without notice or fuither proceeding take over the morteaged premises, if they shl be ocopied by a tenant or tenants, and

colfect said rents and profits and apply the same to the jndebtedness herels secured, without altty Lo acount for anything more , ‘
than the rents and profits adually ollectal, Tess the cost of collection and any tenant is autherizad upon regquest by Mortgagee. to !
make all rental payments direct to the Marttavee. withont liability te the Morteagor. until natificd to the contrary by the Mortgagee; ;
and should said premises at the time of such defanlt be oconpied by the Morteagor, the Morteigee may apply to the Indge of the N
County Court or to any Juldge of the Cowt of Commnaon Fleas who shall be rivident or prosiding in the conrnty aforesaid for the appaoint- '
ment of a receiver with anthority to take passession of said premises and collect such rents and profits, applying said rents, after pay- '
injlzl the |¢ost of collection, to the morterace debt without liability 8 wccount for anything more than the rents and profits a(-lu:dfy i
collected. ry
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13. That the Mortgagee. at its option, may require the Martgagor 1o pay to the Mortagee, on the first day of each month until the :
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a snm
equal to the preminms that will nest hecome due and payable on policies of mortgage gaaranty insurance € if applicable), fire and other
hazard insurance covering the mortgaged property, plus tates. and assessments neat Jdie on the mortgaged premises (all as estimated by . ;
the Mortgagee) less all sums already paid therefor. divided by the numbir of nionths to elipse bofore ane month prior to the date when !
such premimms, tues, amd assessments will be due and payahle, such swns to he held by Morteagee to pay mﬁ‘ preminms, taves an
special assessments, Should these payments exceed the amount of payments actually made by the Martragee for taves, assessments, or !
insurance preminns, the excess may be credited by the Morteagee on subsequerd payments to e ande by the Mortgagor: if, however, :
saidd s1ms shall be insufficient to make said payments when the same shall Lecome dne and payable, the Morteagor shall pay to the i
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Mortgagee any amounts necessary to make up the deficiency. The Mortgawor further agrees that at the end of ten years from the date

hereof, Mortdagee may, at its option. apply for renewal of mortgage gnaranty or similar insuraece (if applicable) covering the balance

then remaining due on the morteaze debl. and the Morteagor may. at its option, puy the single premitm roquired for the remaining I
: vears of the term. or the Mortgagee may pay stich preminm and add the same to the mortgae delt inwhich edent the Morteazor shall
repay to Mortuagee such premium payment, with interest. at the rate specified in said promissory note, in equal monthly installments
over the remaining payment period.
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