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in accurdance with Borrover's and Lender’s written agreement or spplicable Iaw. Pesrower shall pay the smount of all inorgage in
weance premiums in the minner provided under pangraph 2 heredf.

Any amounts disbursed by Lender pursuant to this paragnph 7, with intaea thereen, shall become additiral indebtedness
of Borrouer cecured by this Matgage. Unless Borrower and Lerder agree to other terms of payvment. «uch amcounts shall be pivable
upen nctice from Lender to Borrower requesting payment thereof, znd shall bear interest from the date of dishursement at the rate
pavable from time to time on cuttanding principal under the Nete unless pavment of interest at such rate ivould be contrary to
applicable iw, in which event such amounts shall bear interest at the highest rate permissible under zpplicable hw. Nothing con-
tained in this paragraph 7 shall require Lender to incur any expense or take any acticn hereunder.

8. Inspecmion. Lender may make or cause to te made resscmable entries upon and inspoctions of the Preperty, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasenable cavse therefor related 10 Lender’s interest
in the Property.

9. Coxpemnamios. The proceeds of any award or elaim {or damages, dircet or conwquentidl. in connedtion with any con-
Jimnation cr cther taking of the Property, or part thereof, or for comveyance in ueu of cendemnation, are hereby assigned and shall
te paid to Lender.

In the event of a tutal taking of the Property, the procecds shall be applied to the sums secured by this Mortgage, with the
excess, §f an). piid t» Borrcwer. In the event of a partial taking «f the Property, unless Borrower and lender cothenvise agree in
writing, there shall be applied to the sums secured by this Mengage such proportion of the proceeds as is equal to that preprtion
which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears to the fair market valve of the
Property immediately prict to the date of taking, with the balance of the proceeds paid to Barrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Brrroaver that the condemnor offers to make an
award or witle a claim for damages, Barrower £5ils to respond 1o Lender within 30 days after the date such netice is mailed, Lendcr
is authorirzed to collect and apply the proceeds, at Lender's option, either to resteration o1 repair of the Propenty or o the sums
secured by this Morteage.

Unless Lender and Borrower otherwise agree in writing. 2ny such application of proceeds to principal shall not eatend o1
pstpone the due diate of the monthly installments referred 1o in paragraphs 1 and 2 hereof or change the amcunt of axch intallments.

10. Porrowrr Nor Rerrasrp. Fxtension of the time for payment a1 medification f amnestization of the awms secured by
this Mortgage granted by Lender 13 any successer in interest of Borrower shall not cperate t release, in any manner, the liability of
the criginil Boriower and Borrower's successers in interest.  Fender <hall not be required to ovmmience proceedings 2gainst such suc-
cessor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borfrower's successofs in interest.

11. Forsearaxce 2y Lesvir Nor & Wanizr. Any fortearance by Lender in evercising any right or remedy hereunder,
ot iherwise afforded by applicable Liw, shall not be a waiver of o preclude the exercise of any such right or remedy. The procure-
ment of insurance of the payment of taxes er other Liens or chargss Ly Lender shall not Le a waiver of Lender’s right to accelerate
the maturity of the indebtedness wecured by this Mongage.

12. REMEDIFS Cumuratine. AN remedies prnided in this Mortgage are distinct and cumulative to any other nght or remedy
urder this Mortgege or afforded by Lw or equity, and mav ke evrcited concunmently, independently or successively.

13. Successors axp Assicxs Bouxp; Joist asp Severst Lrasiniry; Carmions. The covenants and agreements hesein con-
tained shall bind, and the rights hereunder shall inure to, the respeitive successors and assigns of Lender and Borrower, subject to
the provisions of paragraph 17 keeof. All covenants and agreements of Borrower shall be joint and several. The captions ard head-
ings of the paragraphs of this Mortgage are for comvenience «nly and are not to be uzed to interpret o define the provisions hereol.

1. Notice. Except for sany notice requited under applicable law to be given in anather manner, (a) any notice to Borrower
p:undcd for in this Mortgage shall be given by mailing such notize ty certibed mail addresced 1o Borrower at the Property address er at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given
by cortified mail, return receipt requested, to Lender's address stated herein ar to such cther address as Lender may dcesignate by
nitice to Borrower as provided herein.  Any notice pravided for in this Mortgage shall be deemed to have been given to Borrower
it lender when given in the manner desienated herein.

15. Uxirors Morrcace; Goverxing Law; Seviraertory. This form of mertgage combines uvniform covenants for national
use and nen-unifurm covenants with limited vanations by juricdici-n to constitute a wuniform  security  instrument  covering real
property. This Meortgage shall be governed by the law of the juridiction in which the Property is lcated. In the event that any
provision of clause of this Mortgage or the Note conflicts with applicable hw, such conflict shall not affect other provisions of this
Murtgage or the Note which can be given effect without the corflicting provision, and to this end the provisions of the Mongige
and the Note are declared 1o be severable

16. Bonrrowrer's Cory. Porrower shall be furnisked a confermed copy of the Note and of this Mortgage at the time of
cxecution o after recordation hereod,

17. Traxsser oF e Prorrrty; Assumierion. I all crany parnt of the Prepecty or an intcrest therein i sol or tranderred
Ly Borrower without Lender’s prior written consent, evcluding (a) the creation of a lien or encumbrance subordinate to this
Mestgage, (b) the creaticn of a purchase money security interest ¢ household appliances, () a trander by devise, descent or by
cperation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not conuining
an option t» purchase, Lender may, at Lender’s option, declare all the sums secured by this Morigage to be immediately due and
pavable. Lender shall have waived such optinn to accelerate if, pricr to the sale or transfer, Lender and the persn to whom the
Property is 1o be sold or transferred reach agreement in writing that the credit of swuch person is satisfactory to Lender and that the
intezest payable on the sums tecured by this Mortgage shall te zt such rate as Lender shall requedt. If Lender has waived the
«ptine to accelerate provided in this paragraph 17, and if Borrowa's successor in interest has executed a written assumption agree-
went accepted in writing by Lender, Lender shall refease Borrower from all obligations under this Mortgage and the Note,

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordince with parna-
greph 14 kereof. Such notice shalt provide 2 period of not less than 30 days from the date the natice is mailed within which
Errower may pay the sums declared due. If Borrower fails to puy such sums prior to the expiration of such pericd, I.ender may,
without further notice or demand cn Borruower, invoke any remidies permitted by er.:graph 18 hetaf.

Nox- lll\ll’l)n\l Covenants. Bortower and Lender furtker covenant and agree as follows:

18. Accrrerarion; Reveties. Fxcept as provided in paragraph 17 hereof, upon Botreuer's breach of any covenant or agree-
ment of Borrower in this Mertgage, including the covenants to poy when due any sums secured by this Mortgage, Lender prior 1o
acceleration shall »ail notice 1o Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the ection reguired to
cure such breach; (3) a date, not less than 30 days from ke date the notice is wnuiled to Borrower, by which. such breach riust be
cwred; and (4) that failure 10 cure such breach on or before the date specified in the notice may result in acceleration of the sums se-
crred by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice shall further inforrs Borrower of the
right to reinstate after acceleration and the right to assert in the foeclosure proceeding the non-existerce of a default or any other
defense of Borrower to acceleration and foreclosure. If the Pbreach is not cured on or before the date specified. in the notice, Lender
at Lender’s option may declire all of the sums secured by this Mortgage to be immediately due and piyable without further denand
end may foreclose this Mortgage by judicial procceding. Lender thall Fe entitled to collect in such grocceding all expenses of fore-
closure, ineluding, but not limited to, reasonable attorney's fees, and costs of documentary evidence, abstracts and title reports, all of which
shall Ye allitional cums secured by this Moertgage.

19. Borrowkr’s Ricur 10 Reinstaze. Notwithdanding Lender’s acceleration of the sums secured by this Mortgage, Bor-
rener shall have the right to have any proceedings bezun by Lerder to enforce this Mortguge discontinued 3t any timie privr to
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