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TOGETHER with all and singular the rights, members. heredituinerts, amd appurtenances to the same belonging or in any way
incident or appertaining, indluding all huilt-in stoves and efrgeratons. heding. air conditioning, plinnbing and clectrical fivtures. wall
to wall carpeting, fences snd gates, and any other eqnipment or fistures now or herealter attached. connected or fitted i any nmuanner,
itl l)(‘imi! the intention of the parties hereto that a1l snch fivtures and equipment. other than househiold fumiture, be comidered a pait of
the really.

TO HAVE AND TO HOLIDY all and sivgular the said premises unto the Morteagee. its suceessors and assivns forever.

The Morlgayor represents and warrants that. said Morteagor is seired of the above descnbaed premises in e siiple absolute; that
the above described premises are free and dear of alt liens or other encumbrances: that the Mortgasor i Leafully cupuwered to con-
vey or encumber the sane; and that the Mortzagor will forever defond the waid promises unto the Mortgagee, its successors and assives,
from and against the Mortzagor and every person whomsoever lawfully (iming or to Jaim the same or any part thereol.

THE MORTCGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promnptly pay the principal and interest on the indebtedness evidenced Ly said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which nuy be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminums, repaits or other such purpe ws pursiant to the
provisions of this mortgage, add also for any loans or advances that may hereafter be made by the Mortaazee to the Mortgagor b ler
the authority of Sce. $3-35, 1962 Code of laws of South Carolina, as amewled, or similar statntes; and all sums so ads anced shall bear
interest at the same rate or rates as that providad in said note unless otharwise agreed upon Ly the parties and shal be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor wiil keep the inprovements on the motlgaged premises, whether now existing or Lerealter to be erected, insured
against loss by fire, windstonn and other hazards in a surn not less than the balance due hereunder at any time and in 4 company or
companies aceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Montgree an
ayrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable danses in favor of the
Mortgagee; and in the evert of loss, Mostgagor will give immediate notice thereof to the Mortgagee by registerad il aned should the
Mortgagor at any titne fail 1o keep said premises jnsured or fail to pay the premiums for such insnrance, then the Muotgagee may canse
snch improvements to be indured in the pame of the Morteavor and reiburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonll Mateagor fail to do
so. the Mortgagee may, at its option, cuter upon said premises and make whatever repairs are nevessary and <harge the expenses for sich
repairs to the mordgage ddbt and collet the same under this mortgave, with interest as hereinabove provided,

5. That the Mortgazee may at any time riquire the issuance and maintenance of insurance upon the life of any person olnli-g.lt(‘d
under the indebtedness secured hereby in a sum sufficient to pay the, mortdage debt, with the Mortgagee as benediciay, andd il the
Srti’miums are not otherwise paid, the Mottgagee may pay said premiums arad any amount so paid shall become a partof the montgage

cbt.

6. That Mortgagor azrees to pay all taves and other public assessments leviad avainst the morteaged premises on or before the
due dates thercof and to edibit the receipts therefor at the offices of the Mortvayee immediately upon payment, and shoukd the Mort-
gagor [ail to pay such tawes arel assessments when the same shall fall due, the Mortzagee may, at its option. pay. the same and charge
the amonnts so paid to the mortease debt and collect the same under this mortgase. with interest as above provided.

7. That if this mortgage secures 1 “comstruction loan™, the Murtvazor avrees that the princpal amonnt of the inddbtedness ficrely
secured ihall be dishuned to the Morteagor in periodic payments, as cotstonction progresses, in accordance with the terms and comli-
tions of a Cototruction Loan Agrecncent which is separately exccuted but is made a part of this mortgage and incorporated herein by
relerence.

5. That the Mortgazor will not Further encumnber the premises (bove described, swithout the prior consent of the Moitwages, and
Jionld the Mortiasor 0 ernmber such premises, the Mottgagee may. at its option. dedare the indebtedness hereby secured to
immediatedy Jue and payable and may institute any proccedings necessary to collect said indebtedness.

4. That should the Morteaor alienate the morteased premises by Contract of Sale, Bond for Title, or Deed of Comy eyance, and
the within weatgage indebteduess is not paid in full, the Mortzagor or his Parchaser shall be regquired to file with the Association an
application for an assuniption of the morteaze indehledness, pay the rensonable tost as reguired by the Assodiation for processing the
assnption. furnish the Aswciation with 2 copy of the Contract of Sale, Bond for Title or Dued of Comveyance, and have the interest
rate on the loan balance cisting at the time of transfer modificd by increasingr the interest-rate on the said Jogn balince to the mavi-
mumn rate por annu peraitted to be charced at that time by applicable Sonth Careling Lo, or a0 Jesser inaeawe inintorest rate as may
be determined Ly the Associttion. The Assodiation will notify the Mortgaeor or his purdhaser of the new interest rate arne]l monthly pay-
ments, and will tail him a new passhook. Shanld the Mortzagor, or his Furchaser, fail to womply with the provisions of the within
paragraph, the Mortgayee. 4t its option. may declare the indebtedness berehy secnred to be immediately due and pavable and may
institute any proccedings recessary to collect said indebtedness.

10. That should the Mortagor fail to maike payments of principal ard interest as due on the promissory note and the same shall be
unpaid for a period of thitty {30) days. or if there should be any Lalure to comply with and abide by any by-laws or the charter of
the Mortzager, or any stipnlations set out in this mortigage. the Mortzagee, at il option may write o the Morteagor at his Last known
address giving him thirty (300 days in which to rectify the said defanit and shonld the Mortgagor fail to rectify said default within the
said thirty days the Mortgagee, nray. at ifs option, increase the interest rate on the Toan balice for the remaining term of the Joan or
for a lesser tom to the mavmum rate per ansum permitted to be chareed at that time by appleable South Caroling iw, or a lesser
increase rate as may be determined by the Awociation. The monthly pavinents will be adinsted accordingy.

EL. That honld the Motgawor fail to mnade paymients of principal and iterest as due on the promissory note and shonld any mornthly
installment Lbecomie past doe for a poriod in eveess of 15 days, the Mateager may colledt a “hte chanee” not to eveed an amount
equal to five (5% ) per centin of any such past due installment in order to corver the extra expense im ident to the handling of such
delincguent payments.

12. That the Mortzager herehy assizns to the Mortgagee, its successors andd assigus. all the rents. issnes. and profits accruing from
the mortgagel premises. retaining the right to collect the sune so tone as the dedt hereby sevured s pot i arrears of pavment. but
should any pat of the principal indebtedness, or iuterest, taves, or fire innrance premiums, be past dee aned anpaid, the Mortgagee
nm?' without notice or further procecdings ke over the mortgaged premises, if they shall be accupicd by a tenant or tenants. and
collect saidd rents and profits and apply the same to the indebtedness herehy secnred, without liability to account for any thing more
than the rents and profits actnally collected, less the cost of collection. amd any tenant is anthotized. apon request by Mortagee, to
make all rental payments direct to the Mortgagee. withont liability to the Morteagor. notil netificd €a the contrary hy the Martgagee;
and should said premises at the time of such defandt be occupied by the Mortgagor, the Mortgizee nay apply to the Judge of the
County Cowut or to any Jilge of the Conrt of Common Pleas who shall be resiclent or presiding in the county: aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect wich rents and profits, applying said rents, after pay-
inji:l l}th‘ 'u)sl of collection, to theé mortgage debt without Hability tr account for anything more than the rents and profits a(llu]f)'
collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortezagee, on the first day of cach month until the
note seevired hereby is fully paid, the following swns in addition to the payments of principal and interest provided in 2id note: a sum
equal to the premitns that will neat become due and payable on policies of mortgase guaranty insurance Gf applicable), fire and other
hazard insurance covering the mortgaged property. plus taves, and assessments neat due on the mortgaged premises {all as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of months to clapse hefore one month prior to the date when
such premiums. taves, and assessiments will be due and payable, such sums to be held by Modtgagee to pay s.mr preminms, taves and
special assessments. ShouM these payments excead the anonnt of payments actually made hy the Mortragee for taves, assessments. or
insurance preminms, the excess may be credited by the Mortgagee on subsenuent payments to be made by the Martgagor: if, hawever,
aid sums shall be insufficient to make said payments when the same shall hecome due and payable, the Morteagor shall pay to the
Mortgagee any amounts necessary to miake up the deficiency. The Mortgavor forther agrees that at the ond of ten years from the date
hereof, Morlgagee may, at its option. apply for renewal of mortgage gnaranty or similar insrance if applicable) corvering the balance
then remaining due on the morteage debt. and the Morteagor mav. at its eption, pay the single preminm required for the remaining
vears of the term. or the Mortgagee may pay such preminm and add the ame to the morteaze debt. in which event the Morteawor shall
repay to Mortgagee such preminm payment, with interest. at the rate specified in said promissory note, in eqnal monthly installments
over the remaining payment period.
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