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in accerdance with Borrower's and Lender's written agreement or applicable law. Berrewee shall pay the amourt of all mertgage in
surance premjums in the manner provided under paragraph 2 hereof.

Any smounts disbursed by Lender pursuant to this paragaph 7, with intcres thereen, <hall becone 2dditinnal irdebtedness
«F Buruwer secured by this Mortgage, Unless Borower and Lender agree to cther terms of payment. such ameunts shall Le pavable
upon nitice from Lender to Borrower requesting payment thereof, and shall bear inwrcst frm the date of disbursement at the rate
payable from time to time cn outstanding principal under the Nete unless payment of interest ar such rate would be contrary o
applicable lasw, in which event such amounts shall bear interest at the highest rate parmisible under applicable law.  Nothing oon-
tained in this paragraph 7 shall require Lender 12 incur any espence or take any action hereunder.

8. Ixsprcmion, Lender may make cor cause to te made racomable entries upen zrd inspections of the Property, preaided
that Lender shall give Borrower notice pricr 0 any such inspection specifying reassnable caute therefor related to Lender's intere-t
in the Property.

9. Coxpemxyation. The preceeds of any award or claim for damages, dircet or consequential, in conpectiocn with any con-
demnation cr cther taking of the Property, or purt thereof, or for conveyvance in lieu of condemnation, are hereby assigned and hall
be paid to Lender,

In the event of 3 tetal taking of the Prperty, the proceeds shall be applicd ta the sums sccured by this Mortgage, with the
excess, if any, paid to Borrower. In the event of a partial taking «f the Property, un%ss Borrower and Lender ctherwize agree in
writing, there shall be applied to the sums secured by this Mongage such proportion of the proceeds as is equal to that proportion
which the amount of the wms secured by this Mortgage immedistely pricr to the date of tiking bears to the fair market value of the
Property immediately price to the date of tiking, with the balarce of the praceeds peid o Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender 1o Barrower that the condemnor effers to male an
award or settle a chim fer damages, Borrower fails to respond o Fender within 30 diys after the date such notice is mailed, Lender
Is authorized to colkect and apply the proceeds, at Lenders optinn, cither t9 restoration or repair of the Property or to the wms
secured by this Mortgage.

Unless Lender and Borrower otherwise a2gree in writing. zny such application of proceeds to principal shall nct extend
pastpore the due date of the monthly installments referred to in paragrzphs | oand 2 heeof o change the amount of such installments.

10. Borrowrr Nor Revrasen. Extension of the time for payment cr modification of amortization of the sums secured by
this Mutgage granted by Lender to any successr in interest of Brerower shall not cperate to releate, in any manner, the liability of
the criginal Borrower and Borrower's successcrs in interest. Fender ¢hall nct be required to commence proceedirgs against such suc-
cessor of refuse to extend time for payment or chenwise medify amortizatinon of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower’s successors in interest.

11, Forpesgaxce »v LExvir Nor a Waver. Any fortearance by Lender in exercising any right o remedy hereunder,
¢ vtherwise afforded by applicable law, shall net ke a waiver of er preclude the exercise of any <uch right or emedy. The procur:-
mert of in:urance o the payment «of taxes or other liens or charges by Lender shall ot be a waiver of Lender's right to aceelirate
the maturity of the indebtadness secured by this Morigage.

12, Resteptes Cuoswueanive. All remedies provided in this Mortgage are distinet and cumulative to any other right or remedy
urder this Mortgage or aflirded by Liw or equity, and mayv te exercised concurrently, independently or successively.

13. Successors asp Assicys Bouxo; Jornt asp Severar Lissitiry; Caprons. The covenants and agreements herein con-
tsined shall bind, <nd the rights hereunder shall inure to, the respestive succesors ard assigns of Lender and Borrower, subject 1o
the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and <everal. The capticns and head-
ings of the paragraphs of this Mortgage are for convenience cnly and are not to be uwed O interpeet or define the provisions kerecf.

.14, Nomice. Except for any notice requited under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mongage shall be given by nailing such notice by certificd mail addressed to Beeruwer at the Preperty address or at
such other address as Borrwer may designate by notice to Lender as provided hezcin, and (b) any notice to Lender shall be given
by cettifed mail, return receipt requested, to Lender’s addrcss «tated berein or ta s'..(h cther address as Lender may designate by
n-tice t3 Borrower as provided herein. Any notice provided for in this Nostgage shall be deemed to have been given to Borrower
ot Lender when given in the manner designated berein. A

15. Uxsirorsm Mortcace; Governine Law; Severaenniry. This form of mongige combines uniform covenants for national
usw and non-uniform covenants with limited varations by juridiction to  constitute 2 uniform  security indrument covering redl
rropeaty. This Mortgage shall be governed by the law of the jurisdiction in which the Property is Jocated. In the event that any
psovisicn o clause of this Mortgage or the Note condicts with applicable law, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mongige
and the Nute are declared to be severable.

16. Borrower's Cory. Borrower shall be furnished a conformed copy of the Note and of this Motgage at the time of
axecution or after recordation hercof.

17. Traxsrer ofF 1HE Prorsrry; Assumerios, If all or any part of the Property ot an intcrest therein is <ol cr transferred
Ly Borower without Lender's prict written consent, eacluding {a) the creation of 2 lien or encumbrance subordinate to this
Mortgage, (b) the creation of a purchase money security interest for household appliances, (¢) a wransfer by devise, descent o bty
cperation of law upon the death of a2 joint tenant or (d) the grant of any leasehold interest of three years or less not containing
an opticn 1o purchase, Lender may, at Lender’s cption, declare all the sums sccured by this Mortgage to be immediately due and
rayable. Lender shall have waived such opticn to accelerate if, pior to the sale or tunsfer, Lender and the persan o whem the
Property is to be sold or trandferred reach agreament in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Mortgage shall te at such rate as Lender shall request. If Lender has waived the
eption o accelerate provided in this paragraph 17, and if Bomower’s successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall release Buorrewer from all obligations under this Mortgage and the Note.

Il Lender excrcises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with pars-
wraph 14 hereof. Such notice shall provide a pericd of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. If Borrower fails to pay such sums prior o the expiration of such perind, Lender may,
without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 herenf.

Nox-Ussrorv Covexaxts. Borrower and Lender further covenant and agree as follows:

18, Accrreration; Restenses. Except as provided in paragraph 17 hereof, upon Borrcwer's breach of any covenait or agree-
ment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior 1o
acceleration shall mail notice to Borrower as grovided in paragraph 14 hereof specifyirg: (1) the breach; (2) the acticn required 1o
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such brecch wiust be
cured; snd (4) st failure 10 ctere such breach on or before the date specified in the notice may result in accelerstion of the suras se-
cured by this Morigage, foreclosure by judicial preceeding and sale of the Property, The nctice shall furtlicr infores Borrover of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any cther
lefense of Borrower to acceleration and foreclosure.  If the Ureach is not cured on or before the date specified in the notice, Lender
at Lender's option may declire all of the sums sccured by this Mortgage to be immediately due and payable without fusther densand
and may forcclose this Mortgage by judicial prc-cce.!mg Lewnder shall be entitled 1o collect in such proceeding all expenses of fore-
closure, including. but not Iimited to, reasonable atiorney’s fees, and costs of .focumeutary evidence, abstracts and title reports, el of which
Jeall be additional sums secured by this \lortq.:ge

19. B("PF-’)“I’.RS Rigur 70 REINsSTATE, \ut\u!h\undmg Lender's acceleration of the sums secured by this Mortgage, Lo
rener shall have the right ©» have any proccedings Fegun by Lerder to enforce this Mortgage discontinued zt any time priae to
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