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TOGETHEHR with all and singular the rights, monbers, bereditanents, and appuitenances to the same belonging or in any way
incident or appertaining, induding all built-in stoves and rddrigaratons, Leating, wir conditioning, plumbig and dectricat fixtures. wall
to wall carpeting, fences and gates. and any other equipment or fistires now or hereafter attadied, counci ted or fitted i any pmanner,
i; !)('in_s!; the intention of the partics hereto that all such fixtures and cquipment, other than hoasehold furnitore. e cotisidered 4 put of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assizns forever,

The Morlgaxor represents and warrants that said Monteagor is seized of the above descnbad premises in fee simple absolute; that
the above descnibed premises are free and clear of all lens or other cnonnbrances: that the Moteagor is lawBully enmipowered to con-
vey or encumber the same; and that the Mortgagor, will forover deford the said premises unto the Montuagee, its successors am] awigns,
from and against the Mostgagor aml every person whomsoever law Fully (Liimning or to claim the sane or any pant thereot.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness avidenced by said promissory note at the
tirnes and in the manner therein provided.

. 2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taes, or public assessments, hazard insurance preminms, repairs or other such purpeses pursnant to the
provisions of this mortgage, and also for any loans or advances that nay hereafter be made by the Mortizagee to the Mortgagor unler
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as anerded, or similar statutes: and ol sums so advanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agread vpon by the partivs and shall be payable at the
demand of the Mortgigee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenents on the mortgaged promises, whether now aiding or hereafter to Le erccted, insured
against loss by fire, windstonn and other hazards in a sum not less than the balance due hereurader at any tue aod ina company o
wonipanies acveptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee dnd
agrees that all such policies shall be held by the Mortgagee should it so require and shall indude loss payable (lusses in favor of the
Mortgagee; ard in the event of loss, Mortgayor will give immediate notice thereof to the Mortgagee Dy registored il anld shoul] the
Mortyagor at any time fail to keep said premises insured or fail to pay the preminms for such insurance, then the Montgages may cause
such improvements to be insured in the name of the Mortgagor and reimbarse itselfl for the oot of vich fnsurance, with interest as
Lereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good wpair, arad shonld Maortvavor fail to do
wo. the Mortgagee may, at its option, enter upon said pranises and make whatever repairs are necesary and charee the eypenses for such
repairs to the mortgage debt and collect the same urder this mortgage. with interest as hereinabove provided

5. That the Mortzagee may at any time require the issuance and nmrintenance of insurance upon the life of any pesson obligated
ander the indebtedness secured hereby in a sum sufficient to pay the mortgage deit swith the Mostgagee as benefidiary, ard if the
premitms are not vtherwise paid, the Mortgagee may pay sid premiums and any amount so paid shall become a part of the montgage

debt. ;

6. That Martgagor agrees to pay all taves and other public assessments levied against the mortgaged prouises on or before the
due dates thereof . to evhibit the receipts thercfor at the offices of the Mortpragee immediately upon payinent, andd should the Morl-
gagor fail to pay such taves and assessments when the same shall £l dioe, the Morteagee may, at its option. pay the sane and Jharge
the amonnts so paid to the mortzage debt and collect the same under this morteage, with interest as aluve provic od.

‘ 7. That if this morlgage secures a “construction Toan™, the Mortravor agrees that the prindpal amount of the indeltedness hereby
secured shall be disbursed) to the Mortgaror in poriodic paytuents, as constiuction progreses, in aecordance with the tenns and condi-
tions of a Construction Loan Agicensent which is seperately executed bt is made & part of this mortgage and incorporated herein Ly
rcference.

8. That the Moteawor will not further enonnber the proaises dene desenbed, without the prior consent of the Mortgagee, and
shonld the Morteasor so ¢ncumber such premises. the Mortgagee imay. at its option. declare the indebtedness hereby secured to
imrediately due arad payalle and may institute any procecdings necessary to collect said indeltedness.

9. Fhat shonld the Motoacor alicnate the mortaged premises by Contract of Sale, Bond for Title, or Deed of Cotveyance, and
the within mottgage indebtedness is not paid in full, the Mortgagor or his Parchaser shali be required to file with the Association an
application for an assunption of the mortave indebtedness, pay the reaswonable cost as required by the Asaxiation for processing the
assurnption furnish the Associstion with a copy of the Contract of Sale, Borad for Title or Dead of Conveyance, and have the interest
rate on the loan halance evisting at the time of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
mum rate per anmmn permitted to be dharged at that time by applicalle Sonth Carolina Liw, or a lesser increase in interest rate as may
be determined By the Association. Fhe Associdion will notify the Motteagor ur his purcluser of the now intesest rate awd monthly pay-
ments ard will il bim a new posbook. Shoold the Mortgagor, or his Parchaser, fal to comply with the provisions of the within
parairaph. the Mortgagee. at its option. may decdare the indebtednes berdby secured to be inmediately due and payable and may
institute any procvedings necessary to collect said indeltedness.

10, That should the Mortgagor [ail to uike payments of principad and interest as due on the promissory note and the same shall be
unpaid for a period of thity (30) davs. or if there should be any falore to comply with and abide by any by-laws or the charter of
the Mortgayee, or any stipilations set out in this mortzage. the Mortgacee, at its option, ay write to the Moteagor at his last known
address giving him thirty (30) days in which to redtify the wid defanlt and should the Morteavor fail to rectify said default within the
said thirty days. the Morteacee, mav. at its option, increase the interest rate on the Toan halance for the remaining term of the loan or
for a lesser tenm 1o the mavinem rate per annum pennitted to be charged at that time by apptaable Sonth Carolina faw, or a lesser
increase rate as may be detamined by the Association The monthly panients will be adinted accordingly.

11. ‘Ehat shonld the Morteagor £4il to mrake payments of principal and interest s die on the promissordy note and should any monthly
installment bevome past due for a peried in eveess of 13 days, the Morteagee may (ol a “late dhange” not to exceed an amount
equal to five (5% ) per certum of any such past doe installinent in order o cover the extra eypense indident to the handling of such
delinqguent payments.

12. That the Modgagor herehy atsizns to the Mortaagee, its successors and assigns. all the rents. isaes. and profits accruing from
the montgaved premises. rtaining the richt to collect the same o fong av the debt hereby secured s not in arrears of payment. but
shouldl any part of the principal indeltedness, or interest, taes, or fire fnsurance preminms, he past due and unpaid. the Moiteagee
may without notice or further proceedings take over the mortgagedd pramises, if they shall be occupicd by a tenant or tenants. andl
colfect said rents and profits and apply the same to the indebtednes hesehy secured, withont liability to account for anything more
than the rents and profits actially collected, less the cost of collection and any tevant is authorizedd upon request by Mortgagee, to
make all rertal payments direct to the Mortuagee. withont Tability to the Morteagor. votil notificd to the contrary by the Mateagee;
and should said premises at the time of such default be r)(‘(llpi(‘(t by the Mortgagor, the Morteagee may apphy to the Judee of the
Counly Court or to any Judge of the Court of Common Pleas who shall he resident or presiding in the connty: aforesaid for the appoint-
ment of a receiver with anthority to take possession of said pranises and colect such rents amd profits, applying said rents, after pay-
inﬁ lheltost of collection, to the mortgage debt without liability 1y acconnt for amything more than the rents and profits adu.ﬂf}‘
collecled.

13. That the Mortgagee. at its option, may require the Morteagor to pay to the Morteagee, on the first day of cach inonth urdil the
note secured hereby is fully paid, the following stms in addition to the payments of prindipal and interest providat in said note: a sum
equal to the premiums that will next hecome due and payable on policies of mortgage guaranty insurance G applicabile ), fire and other
hazard insurance covering the motgaged property. plas taves. and asessuients neat due on the mortgaged premises (all as estimated by
the Morteagee) less all sums already paid therefor. divided by the-number of months to elapse hefore one month prior to the date when
such premimns, taves. and asessinents will he due and payable, such sums to be hebl by Marteagee to pay S.lit‘ preminms, taes and
special assessments. Should these payments exceed the amount of paments actrally made by the Monteagee for taxes, assessmenls, or
inswrance preminms, the excess may be credited by the Morteagee an snbsequent pasments to be neude by the Mortzagor: if, however,
said sums shall be inmfficient to make said payments when the same all hbecome due and paalile, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgazor further agiees that at the end of ten years from the date
hereof, Mortaagee may, at its option, apply for renewal of mortgage gnaranty or similar insuraoe Gf applicable) covering the balance
then remaining due on the morteage debi. and the Morteagér mav. at its option, pay the single preminm required for the remaining
vears of the term. or the Maortgagee may pay such premium and add the same ta the morteage debt. in which event the Morteagor shall
repay to Mortzagee such preminm payment, with interest, at the rate specified in said promisory note, in equal monthly installments
over the remaining payiment perod.

Page 2

ey e e

) B i T L.
ORI, TN RS | e i g 8 e B o

e mm e r g A N R e e R ok .
S WL T e R T A R e TR e A T e 3T R R R e R R

(4328 RV-21 |



