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TOCETHER with 2l und sinpgular the rights, members, horeditimads. and appurteniices to the same belonging or in any way
incident or appestaining, induding all built-in stoves and refrigerators, heating. air cunditioning, pheabing and olectrical fivtores, wall
to wall carpeting, fences and gates. and any other cquipment or fistures noww or hereafter attached onradted o fitted inany nunner,
it} b(‘inglz' the intention of the partics hereto that all such fiatures and equiprient, other tha houschold furntore. e cornidared a pat of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mottgagee. its successors and assigns forever.

The Mortgagor represents andd warrants that said Mortgagor is seizedd of the abote desaribed premises in fee smple abisolute; that
the above deseribed premises are free and cear of all liens or other encininbrasces: that the Mortaasor is Liw fully empos cred to con-
vey or encumber the same; and that the Mortagor will forever defond the ~aid premises unto the Mortuasoe, its successors and assigns,
from and against the Mortgazor and every person whomsoever Liwfully (laining or to Jheim the sune or 2y paat thereot

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
!

1. That the Mortgagor will promptly pay the principal and interest on the indebteduess evidenced by said promissory note at the
times and in the manner therein provided.

2. 'That this mortgage will sceure the Mortgagee for any additional sums which may be advanced bereafter, at the option of the
Mortgagee, for the payment of ties, or public assessments, hazard insurance praniumns, fopairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hercafter Do mnade by the Maorteavee to the Mottuagor under
the authority of Sce. 45-53, 1962 Code of laws of South Carolina, as amended, or sinnlar statutes, el Al e o adinced sl Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payalle at the
demand of the Mortgagee, undess otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premnises, whether now existing or hereafter to be crected, insnred
against loss by fire, windstorm and other hazards in a sum not less than the balince due hevander at any tine aal ina company or
cumpanies aceeptable to the Mortgagee, and Morgagor does hereby assign the policy or policies of insurnance to the Motagee andd
agrees that all such pelicies shall be held by the Mortgazee should it so require and shall include loss payable danses in favor of the
Mortgagee; and in the event of Joss, Mortgavor will give immediate notice thercof to the Mortgagee by registered mails aned shoald the
Mortgagor at any tiue fail to keep said premises insured or fail to pay the grremiums for such insnrance, then the Mortgasee may cause
such improrements to be insured in the name of the Mortgagoer and reimburse itself for the cost of snch insurance, with interest as
hereinabyve provided.

1. That the Mertgagor will keep all improvements upon the mortgaged premises in good repair, and chould Maortaasor fail to do
sor. the Mortzagee may. at its option, cnter upon said premises and mabe whatever repairs are necessardy and charge the eaypenses for siuch
repairs to the mortgage Jdobt ard collect the same under this mertgage. swith intcrest as hereinalose provided.

5. That the Mortgzagee tmay at any time require the issuance and maintenance of insurance upon the hife of any porson obligated
ureler the indebtedness seoured hereby in a sum sufficient to pay the mortgage debtl with the Mortgagee as beneficiay, and if the
preminms ate not otherwise paild, the Mortgagee may pay said premiums and any amount o paid shall become a part of the mortgage
debt.

6. That Mortgagor 1erees to pay all taves and other public assessments lavied awaingt the morteiged promises on or before the
due dates thercof and to exlnbit the receipts therefor at the offices of the Morstgagve innnediately upon payisent, and should the Mort-
wagor fail to pay suth taves ard assessments when the same shall Bl due, the Matgasee may, at its option. pay the sane and charge
the amounts so paild to the morteage debt and collect the same under this norteace. with interest as above provided.

7. That if this morteage secures a “constriction loan”, the Motteagor agrees that the princpal amount of the insdebtedness hereby
sequral shall be dishursaed to the Moirtgaser in poriodic paymicnts, as construction prodresses, in accordance with the terms and condi-
l"i'm of a Construction Loin Agreernent which is separately excouted Lut is made a part of this martyrage and incorporated herein by
TeicIen{e.

S That the Morteizor will not fusthier encomnber the promises above desarilied, withont the prior consent of the Mortgagee, and
should the Mortstagor so eoonaber such promises, the Mortzagee may. at cits option. dedire the indebtedness hereby secured to be
immacdiately Qae aml payable and may institnte any procecelings necessary to wollect said indebteduess,

9 Tha shoold the Mottagor alionate the morterged premises by Contrxt of Sale, Bond for Title, or Dead of Conveyance, and
the within mortstagze indebtedness is oot paid in full, the Mortzagor or his Purchuser shall be rognired to file with the Association an
application for an assumption of the mottiape indebtediess, pay the reasonahle cost as required by the Association for processing the
assumption furnish the Awaistion with 1 copy of the Contract of Sale. Bond for Title, or Deed of Comnveyance, and have the interest
rate on the loan balinee exiting at the time of transfer modificd by incriasing the interest rate on the said loan balance to the maxi-
soum rate per annum permitted 1o he chareed ot that tine by applicable South Caroling Loy, or 1 lesser increase ininterest rate as may
be determined by the Awsociation. The Association will notify the Mortzagor or his purdhavr of the now interest ryte and monthly pay-
ments. and will it him a sew passhook. Should the Mortgager, or bis Parcheer, fail to comply with the provisions of the within
paravraph. the Morteagee, at its option. may dedare the indebtednoss hereby secured to be imnediately dne and pavable and may
institute any procecdings pecessany to collet said indebtedness.

10. That should the Motgivor fail to ke payments of principal amd interest as due on the promisory note and the same shall be
unpaid for 4 period of thity (30) davs. or if there shonld Le any fulore 1o comply sith aral abide by any by-laws or the charter of
the Maortiagee, or any stipnhitions set ont in this mortzage. the Mortwazee st its oplion may wirite to the Morteagor at his Lt known
address giving him thirty 130) days in which to redtify the said defanltand shoudd the Moteasor Ll to rectify said defanlt within the
saidd thirty davs, the Mortwavee, may. at its option, incresse the interest rate on the loan halinee for the wemaining term of the Yoan or
for a Yesser term to the moninmn rite per annum permitted to be charged at ot thine by appleadile Sonth Carolina haw, or a lesser
increase rate as may be determined by the Assodition. The menthly pavinents will be adinsted accordinely.

11. That shiondd the Mortgazor fail to niake pavments of principal and interest as due on the promissory note amd shounkd any monthly
installment become past due for a period in eavcess of 15 days, the Morteagee may cotkat a "Lite dhiinee™ not o exceed an amount
el to five {57% ) per contam of any such past due installment in order o e the extra expense incident to the handling of such
delinrquent payments.

12. That the Mottgagor Lerehy assigns to the Mortagee, its successors and aswigns. all-the rents issues, and profits accruing from
the mortwared premises retaining the rivht to collect the same so fonwe as the debt Diesely sequred is not i arrears of pavment. hut
should any part of the princpil inddtedness, or interest, taes, or fire insurance praninms, be pat due and nnpaid. the Mortaagee
nl-"f. withont notice or further procecdings tabe over the montgaged premises, if they shall be occupied by a tenant or tenants. ancl
colfect said rents and profits awd apply the same to the indebtednes hereby secured, without Tability to account for ansthing more
than the rents and profits actally collectad, Tess the cost of collection and any tenant is anthorized, vpon request hy Mortgagee, to
make all rental payments direct to the Mortagee. without lalility to the NMorteavor, unti] notificd to the contrary by the Mortgagee;
andd should saidd premises at the time of snch defanlt be n('cnpiﬂl) by the Notercor, the Morteicee may apply 0 the Indge of the
County Cowt or to any Judae of the Conrt of Common Pleas who shadl he vesicdent or presiding in the county aforesaild for the appoint-
ment of a receiver with anthority to take possessionr of safd premises and collect such rents and profits, applyiog saidd rents, after pay-
iniz1 the lumt of collection, to the mortzage deht without Hability  acconnt far anything more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mottgagor to pay to the Mortzagee, on the firnt day of cach mouth until the
note secured hereby is fully paid, the following sums in addition to the payiients of prindpal and interest provided in said note: a sum
ergual to the preminms that will nest become due and payable on policies of mentgage waranty insurance (if applicable ), fire and other
hazard insurance covering the mortszaxed properdy, plus taves. and assessments neat hre on the motgagad premises (all as estimated by
the Mortearee Y Jess all sums already paid therefor. divided by the number of months to dapse before une month prior to the date when
such premiums. taves. and assessients will be due and payable, such sums to Le held by Morteagee to pay -*-15" premiums, tawes and
special assessments. Should these payments exceed the amount of puyments actnally made by the Morteagee for tates, asiessments. or
insurance preminms, the ewess may he credited by the Morteagee on subsequent payments to he made by the Morteavor: if, however,
said sums shall be insufficient to make said pavments when the same shall hecome due and payalile, the Morteagor shall pay to the
Mortgagee any amounts nevessary to nake up the deficiency. The Mortgazor fuither agrees that at the cnd of ten years from the date
hetcof, Montgagee may, at its eption. apply for renewal of mortgage smaranty or similar insurance f applicable) covering the halance
then remaining «due on the mortzage debt. and the Morteagor mav, at its option, pay the single preminm required for the remaining
vears of the term. or the Mortdagee may pay such preminm and add the same to the morteaze debts in which event the Morteacor shall
repay to Mortgagee such premium pavment, with interest. at the rate specified in <aid promissory note, in equal monthly installments
over the remaining payment period. . '
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