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FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

CREE”-VfL’ LEp GREENVILLE, SOUTH CAROLINA

LE;‘CO, S.¢o MODIFICATION & ASSUMPTION AGREEMENT

irst Federal Savings and Loan Association of Greenville, South Carolina, hereinafter referred to as the ASSO-
July 16, 1976

in the briginal sum of $ 28,800.00 bearing

inm-e,it atl%he mf%e 0&%‘{& andSSecurgd by a f]ir.st mortgage on the premises being known as Lot 2 Block A
Cunningham Road, Greenville, South Carolina _which is recorded in the RMC office for

Greenville County in Mortgage Book —‘L@LZ_— . page 994 _ . title to which property is now being tranyferred

A

CIAR] t‘é{#ﬂSbE r and holder of a promissory note dated
and y M. Baker

, executed byb.Ra“dOIDh D.

e —a

to the undersigned OBLIGOR(S), who has (have) agreed to assume caid mortgage loan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION has agreed to said transfer of ownerzship of the mortgaged premigesﬁ the OBLIGOR and his
assumption of the mortgage loan, provided the interest rate on the balance due is increased from L % to a present

9.0 o

rate of ILY]
NOW, THEREFORE, this agreement made and entered into this »—ll—tb day of March . 1913_~, by and between
the ASSOCIJATION, as mortpagee, and Earl G. lLondon & Elva R. London .

as assuming OBLIGOR, .
, “’ITNESSETH:
In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby acknowledged, the urdersigned parties agree as follows:
(1) That the loan balarce at the time of this assumption is ;l&,ﬁél,ﬁlu_; that the ASSOCIATION is presently increas-

ing the interest rate on the talance to ——&0 %. That the OBLIGOR agrees to repay taid obligation in monthly installments
of S—ZB-LB«Q«———-— each with payments to be applied first to interest and then to remaining principal balance due from month to

month with the first monthly payment being due April 1 . 19-‘,8 . :

(2) Should any installment payment become due for a peried in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE? not to exceed an amount equal to five per centum (5¢¢) of any such past due installment payment.

(3) Privilege is reserved by the obligor to make additional payments on the principal balance assumed providing that such pay-
ments, including obligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumption
exceed twenty per centum (20¢%) of the original principal balarce assumed. Further privilege is reterved to pa{ in excess of twent
per centum (20%) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6{
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement

between the undersigned parties. . L .
(4) That all terms and corditions as set out in the note and mortgage shall continue in full force, except as modified expressly by

this Agreement,

(5) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his .

helrs, successors and assigns, . .
IN WITNESS WHEREOQF the parties hereto have set their hands ard seals this _17th day of March . 19.18

fn the phgsence of: , x/) FIRS® FEDERAL SAVINGS /uom ASSOCIATION
—R_Z(@L—té/ P o b S OO RY: A B / e < (SEAL)

= \\":)_ \?ﬁt Lates. __Znﬁ u%%m/n/\ (SEAL)

i VLA O v

- *

. Q n 7
_Zdo*fv AW 6706{/J'2t/ (SEAL)

-"Flva K. London

— (SEAL)}
Assuming OBLIGOR(S)

CONSENT AND ACREF..\IRNT oF TRANSFERRING OBLIGOR(S)
In consideration of First Federal Savings and Loan Aszociation’s consent to the assumption outlined above, and in further
comdideration of Ore dollar (§1.00), the receipt of which is hereby acknowledged, 1 (we), the undersigned(s) as transferring OBLI-
GQR(S) do hereby content to the terms of this Modification and Assumption Agreement and agree to be bound thereby.

lrg'?he pYesence of: T’LQQLC%QY}%I nAteu at Ty Y¥EAL)

TN £===— 0L

{“‘—: - ¥ R
—‘,{6’(’7(-“‘“-' - Foy T Randslpti D BaKer (SEAL)
) RS _ . 3
-} P § N Fors T ~Baker (SEAL)
. YW pes, (SEAL)
. By: Transferring JGOR(S)
STATE OF SOUTH CAROLINA ) PROBATE J.W, Norwood, Jr,, Agent

COUNTY OF GREENVILLE )
Personally appeared before me the undersigned

who made cath that (s)he saw Earl G, & Elva R, London,

Equitable Life Assurance Society by J.W, Norwood, Jr, and Robert N, Daniel, Jr.

sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subscribing withess witneszed the execution thereof.
[ ‘ . )
SWORN to before me this 1 )

MRy hﬁ. l 19.78 . -l /)b ,
) AN ey __%ié)_w& b ‘(.74 ;\{ahhx., — . {SEAL) 5 ‘_%C?(,él/r,l/' _(31' - 2 i e

6/84 27386
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R0 MAR 171978 at L2 P.M.
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