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TOGETHER with all and singolar the rights, members. hereditanents amd apputtiinces to the sone elonging or o any way
incident or appertaining, includivg all hadtein stoves amd refrigerators, heating  air conditioning, plinabive and electrical fivtnoes wall
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to wall carge tinyr, fences and gates. and any othor equipmert or fixtures now or hereafter attachiod, connected or fittead 10 any nunner, v
it being the intention of the paties hereto that all such fistures and eyeipment, other tha hoonsehobd farnitore. be considhered a part of
the realty. -
I TO HAVE AND TO HOLD all and singular the said premises unto the Mortuazee, its snccissors and asizns forever, ; _’ﬂ
The Mortiagor represents and warrants that said Morteagor is scind of the abose desuaibed premises in fee simple absolute; that v sl
the above describad premises are free and ddear of all liens or other cnannbrances; that the Mortzagor is Tsfully cmponcred to con- _
vey or encunber the sane; and that the Morteagor will forever defend the waid premises unto the Mottuasee, its stccessors anl assisus, . iy
from and against the Mortzagor and every person whomsoover Lawfully daiming or to aine the samme or any pat thercof. . W
THE MORTCAGOK COVENANTS AND ACRIZES AS FOLLOWS: Lm\?
z :
1. That the Mortsagor will promptly pay the principal and interest on the indebtoduess evide poed by said promissory note at the :
tiznes and in the manner therein provided. W
2. That this wortgage will sccure the Mortgagee for any additional sums which may be adv anced Lereafter, at the option of the ) :
Mortgagee, for the payment of taves, or public assessments, hazard insurance pronius. repains, or other such purpuses purstant to the (oYY
provisions of this mortgage. and also for any loans or advances that may hereatter be mrade by the Mot e to the Moteagor under , L
the authorili' of Sec. 45-55. 1962 Code of laws of South Caroling, as amendad] or sinlar statutess and ali senis s advanced shall bear : o
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intcrest at the samne rate or rates as that provided in said note unless othenwise agrecd upon by the parties areb ddeadl be payalile at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagoer will keep the improvenients on the mortgaged premises, whether now existing or hereafter to be erected, insured

; against loss by fire, windstorin amd other hazards in a sum not less thar the balance due hercunder at any tive and o a cotpany or

‘ companies acceptable to the Mortgayee, and Mortgegor does hereby asign the policy or polivies of insurane to the Moteagee ard

agrees that af such policies shall be hield by the Mortgagee should it so require amad shall inchide loss payable (hinees in fouor of the

Mortgages; and in the event of loss, Mortgagor will give nmidiate nutice thercof to the Mortgavee by registered -mnds ol should the

Mortgayor at any time fail to heep said pramises insured or fail to pay the preminms for such insurance, then the Mothgigee may cause

such improvements to be insured in the name of the NMortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shooldl Mortiazor fail to Jo
wo. the Mortgagee may, al its option, enter upon said premises and mabe whatever repairs are neccssary ard Jhonze the vapenses for such
repairs to the mortzare debt and collect the same under this mortyace. with interest as hereinabove proy idedd.
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5. That the Mortuazee may at any time require the issuance and mintenance of nsurance upon the be of any porson obligated
under the indebtoduess secured bereby in a sum sufficient to pay the mertgage debt, with the Mortgagee as benebiciary, and if the
premiums are not vtherwise paid, the Mortgagee iy pay said premiums and any wwount so paid shall becone a part of the mortage
debt,

6. That Mortgagor aurces to pay all taves and other public aswewments kavied against the mottagal pronises on or hefore the
due dates thereof awl to exlnbit the receipts therefor at the offices of the Mortragee immediately npon paynent, and should the Mort-
stazor Faid to pay such tuves and assessents when the same shall Eall due, the Mortgzacee noay, at its option pay the sune and charge
the amounts so paid to the mortgage Jebt and collt the same under this mortcage, with interest as above provided,

7. That f this morteace secures a “constrintion loan”, the Mortwasor agrees that the princpal amount of the inddtedness hereby
sectred shall Teee disbuirsedd ta the Morteagor in porielic payinents, as construction progrosses, in accordance with the terms and comdie
tions of a Construction Loan Agreeinent which is separately excuted bat is made a part of this mortgage and incorporated herein by
reference.

5. That the Morteagor will ot further enoenter the pronises atoe descntbesd, without the prior consat of the Moitgagee, and
should the Mortwaor so enoantar such presaises, the Motzagee may, ot ity oplion, dehare the indebtadnes hereby secured to be
imnmediately duze and payvable and may institute any procedings necosany to colledt said indebtedness.

9. That shonl] the Morteazor aliinate the mortuaged promics by Contract of Sike Rond for Title, or Dkedd of Comvevance, and
the within mortgare indibtediess is not paid in ol the Mortagor or his Porchaser shall be required to file with the Aociation an
application for an assmption of the moteage indbteduess, pay the resomible cont as required by the Asdation for processing the ;
assumption furnish the Aswxciation with 1 copy of the Contract of Sale, Bured fur Title, or Deed of Conveyare, and have the interest ¢
rate on the loan balance ovisting at the tune of tramsfer modificd by incoasing the intoed rate on the said ban Lalince to the mand-
rnm rate per annam peormitted to be charzed at that time by applic Bk Souath Carolina Liw, or o lesser increase ininterest rate as may
he determined by the Avenistion. The Association will notify the Morteagor or his purchaser of the new interest rate and monthly pay-
tnents, and wall il Bime g pew passbeck. Shonld the Muaorteaszor, or his Pardhaes, Fal to comply with the provisions of the within ;
parauraph, the Motgavee. ab its option may declare the indebtedness hereby sectized to be inmediadely due and payable and may .
institute any proccedings necessary ta collidt said indebtedness. ;

10. Fhat should the Motgacor Tl to mode paments of principaland interest as due on the promissory sote and the same shall be
anpaid for a period of thisty (303 days o if there should be any Falure to comply sath and abide by any by-daws or the charter of
the Mortgagee, or any dipnlations set ont in this portaage. the Mottezee, st its option may ssrite to the Moteagor at his Lt known :
address giving Lim thirty 30) days in which to rectify the said default and shoutd the Mortwagor fail to rectdy saidd defandt within the )
safl] thicty days. the Motlaagce, ey, at its option, it fease the intered e on the Joan hahaee for the, remaining term of the Joan or -
for a Jesser termn to the smanimin rate e annnm permnitted to be Chared at that time by appl cable South Cuoling L, or a Tesser
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increase rate as naay be dtermined by the Associstion. The monthly puments will be adpsted accordingly. ,
11, That shoudd the Mortiacor £ail to moke puoents of principal and intercst s die on the promissory note and shankl any monthly ‘
installnert become past due for a poried in evces of 15 days, the Mortiaiee may colloct a "late charge” net to vveend an anount : o
ciqnal to five (5% ) per contom of any such past due installinent in order to cover the extra expenses incidat to the handling of such :
delinguent payinents. o8

12. That the Mortzagor herehy assivns to the Mortgrawee, its sucoesors and assiuns all the rents issies and profits acaming from
the morteaed premises, retaining the richt to coflat the samie =0 long ay the deht herchy secrired s not i arrears of pavient. hat
shoukd any part of the principal indebtalness, or interest, Laves, or fire rsurnce promionis, e past due and unpaid. the Mortzagee {
nnr’ withont niotice or further procealing ke ovar the morteaved promises, if they shall he oconpied by a tenant or tenants, and
collect said rents and profits and apply the sae to the indebtedness hereby wonred, without lability o acount for anything more
than the rents and profits actnatly collected, less the cost of collection and oy tenant i anthorized. wpon negitest by Mutuagee. to
male all rental payments dinxt to the Mortgage, withont lability to the Motaagor, untl] notficd to the watrary by the Martzagee; .
and should said premises at the time of such defanlt be occupied by the Montaeor, the Morteaces iy apply to the: Judie of the ‘
County Court or to any Judge of the Court of Conmion Pleas who shal be resident or presiding in the conndy aforesaid for the appoint. :
ment of a receiver with anthority to take possession of wid premises and collect aich rents and profits, apphing <a il rents, after pay-
i"ﬁ lhe!vost of (olkction, to the morteage debt without Jability G acconunt for ansthing more than the rents and profits actually
collected.
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13, That the Mosrlyagee, at jts option, may require the Mortgagor ta pay to the Moteawsee, on the first day of each maoth until the
note secured hereby is fully pail, the following sums ire addition to the payments of principal and interet provided in said note: a suin
cqual to the preminns that will neat become due and payable on policies of mortgace gnaranty insrance GEapplicable), fire and other
hazard insurance covering the mortgaged propesty, plus taves, and assesanents neat dhie on the mortzaed promises (all as estimated by }
the Mortgagee } less all sums atready paid therefor. divided by the number of months to clapse Lefore one nonth prior to the date when .
such premiums. taxes and asscssments will be due and payable, such sums to be hell by Morteagee to pay siid preminms, taves and !
special assessments. Should these payments evceed the amonnt of payments actually made by the Mortwagee for Laxes, assessments or
insurarce preminms, the ecess may be aedited by the Mortgagee on subsequent payments to be made by the Mortuagor; if, however, !
aid stms shall be insufficient to make said pavments swhen the same sl become due and payable, the Mateagor shall pay to the v
Mortizagee any amonnts nevessary to make up the deficiency. The Mortgaror funther agrees that b the end of ten years from the date '
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hereof, Morteagee may, at its option. apply for_rencwal of mortgage yaranty or similar insurance Gif applicatle ¥ covering the halance

then remaining due on the morteaste debt. and the Morteagor mav. at its option. pay the single preming roquired for the remaining

vears of the term, or the Mortgagee may pay such premium and add the samie to the morteare debt in swhich etent the Mortiacor shall

: repay to Mortizaeee such preminm payvment, with interest. at the rate specificd in said promissony note, in epal monthly installments .
e over the remaining payment period.
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