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TOCETHER with all and singular the rights, members, hereditunionts, and appustenances to the same belonging or in any way
: incident or appertaining, irdduding all budtin stoves and refrigeratoss b sting. air cenditioning, plenbing aned electiead fistnres, wall
} to wall carpeting, fences arad gates. and any othor cquipnient or fiztires noav or hereafter attadhol coennected o ftted inany manner, A
I it being the intention of the patics hercto that sl such fistures and eaquiprent. vther thoan Bons hol ] formitine. be considerad a part ot

I the realty.
TO HAVE AND TO HOLD all and singular the said ﬁremises unto the Morteagee, its suceussors and assivns forever. :

The Mortragor represents and warrants that said Mortgagor is seized of the above described pronvises in fee simple absolite; that
the above described premises are free and dear of all fiens or other encnmbrances; that the Motteavor is Bewfully elupovoral to con- L
vey or enctinber the same; and that the Mongagor will forever defend the said promises unto the Mottinigee, its suwcessors amd assiqns, E

from and dgainst the Mortgagor and every person whot ocver Lawfully «Liining of to caim the sane or any part theeof, : f

THE MORTGAGOR COVENANTS AND AGRE:S AS FOLLOWS: '-""f‘

I. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the ' ‘m
timues ard in the manner therein provided. l ~

2. That this mortgage will secure the Mortgagee for iy additional sumis which may Le advanced hereafter, at the option of the i |
Mortgagee, for the payment of taxes, or public assessments, hazard fnsurance promiuns, repaits or other such purpuses pursaant to the O
provisions of this mortgage, and ulso for any loans or advances that may hereafter be made by the Mortgagee to the Morlgagor ander
the authority of Sec. 15-35. 1962 Code of Liws of South Cirolina, as amended, or simzlar statntes, andd atl suns so advanced shall bear ‘ et
interest at the same rate or rates as that previded in said note unless otherwice agiced upan by the parties and shall Be payal e at the
demand of the Mortgayee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now euisting or hereafter to be erveted, insured .
axainst Yoss by fire, wirdstorn and other hazards in a sum not less than the balince due herenmder at any time and inca company or :
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the polivy or polities of insuance to the Moataigee ard
aurees that all such policies shall be held by the Mortgagee should it so require and shall indude loss pavable danses in fnor of the
Mortagee, and in the event of loss, Mortgagor will give imn.ediste notice thereof to the Mortgazee by registeres? prils and shonld the
Mortgagor at any tine [ail to keepr said premises insured or fail *o pay the promiuns for sirch invrance, then the Muortgagee may cause
sneh improsements to be insured in the name of the Mortgagor ool reimburse itself for the cost of such insurance, with jutervst as : ;
hereinabove provided. ’
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4. That the Mortgagor will keep all impravements upon the mortgaged premises in good repair, and should Matgagor fail to do
wo. the Moteagee mav, at its option, enter upon said premises and make whatever ropains are necessary and chance the expenses for sudh
repairs to the mortgage debt and collect the same nnder this mortgave, with interest as hereindbone provided.
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5. That the Mortearce may at any time tequire the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the nortgage delt. with the Mortgagee as bencficiary, and if the
;;rc}*miums are not otharwise paid, the Mortgagee may pay said premiums and any amount so paid shall bocome a part of the mortgage
Jdebt.

6. That Mortgavor agrees to pay all tates and other public assessinents levied against the mottgaged premises on or before the
die dates thereof and to exhitit the receipts therefor at the offices of the Morteagee imauediately upon payment, and should the Mort-
gavor fail to pay such taves aned assesshients when the same shall fall due. the Mortzagee may, at its option. pay the same arl Chrge
the amonnts so paid to the mortegave debt and collect the same under this morteage. with interest as above provided.

7. That if this mortzace secures a “construction loan™, the Mortwavor agrees that the princpal amonnt of the indcLtedness hereby
secnred shall b dishursed to the Mortgagor in periodic payments, as constrnction progresses, inaccordance with the terms and condi-
tuin: of 2 Constnction Loan Agrecment which is separately exevuted hat is mide a part of this mortgage and incorporated herein by
tefercnce.

8 That the Morteavor will not further encumber the premises above desorbad, without the prior consent of the Mastuagee, and
shonkl the Mortwasor so encimber such premiscs. the Mortdaues may. at its option, declare the indebteduess haeby secured to
immediately due and payabk and may institite any proceedings necessary to wollet said indebtedness.

9. Thiat should the Moteagor abenate the morteaged premises by Contract of Sale. Lo for Title. or Decd of Conveyance, and
the within mortgage. irdebtodiess is not paid in foll, the Mortwagor or his Purchasr hall be required to file with the Association an
application for an assumption of the mortzaze indelitedness, pay the reasonable cost as reqguited by the Association for processing the
assumption furnish the Asscittion with a copy of the Contract of Sale, Bond for Tutle. or Died of Conveyance, and have the interest
rate on the loin balince exiting at the time of travsfer modificd by inaeing the interest rate on the said boan balance ta the mand-
mun rate pe annnn pennstted to be changad at that time by applicable Sonth Caroling Law, or a lesser increase ininterest rate as may
be deternined by the Assocision. Fhe Assoxistion will notify the Morteagor or his prrchaser of the new interest rate and monthly pay-

! ments. and will mail him a rew puasshook. Shonld the Mortgaror, or his Purchaver, fail o conply with the provisions of the avithin
paragraph. the Mortgazee. at its option, may decddare the indebtedness herehy secnad to be immediately due amd payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Moreacor Lol to mike pasments of principal and interest as due on the promissory note and the same shall be
unpaid for a perien] of thirty (30} dass or if there shonld be any failere to comply with and alide by any by-laws or the «harter of s
the Morteagee, or any stipiltions, set out in this mortaaize. the Morteacce, atits option. nay write to the Morteagor at his Last_ known .
addtess giving him thinty (30) days in which to 1ectify the said defaunlt and shonld the Mortgagor fail to rectify said default within the -
said thirty davs, the Mortgacee, mav. at its option, increase the interest rate on the Joan balinee for the remaining term of the oan or
for a lesscr term 1o the manisnin rate per anoum pennitted 1o be chareed ot that time by appl cable Sonth Caroling law, or a lesser

increase rate as may be detamined by the Assx iation. The monthly pavients wilt be adinsted accordingly. :

1. That should the Mortaazor £ai to nake payments of principal and interest as due onethe prondissony note and Jiould any monthly 4
installiient Lecome past dne for a perieed in evcess of 15 days, the Marteagee may collect a “hite charge” not to cxeeal an amowdt : 0
cqual to five (5%% ) per centum of any such past due installment in order to cover the extra eypense incident to the handling of such ' .
delinjuent payments. ,i

12. “Ehat the Mortgavor hireby assiins to the Morteagee, its successors and asigns. adb the rents. issues and profits accrming from : .
the mortzaged premises. retaining the right to collect the same so lony as the debt herehy secured is not in arrears of payment. but
should dny part of the prindpal indebtedness, or interest, taves, or fire disnrance promiuis, Le past due and unpaid. the Mortyagee : H
m“{ without notice or further proceedings take over the mortaaged premises, if they shall le ocenpic:d by a tenant or tenants. ard :
collect said rents and profits and apply the same 1o the indebtedness herely weonred, withont Tahility to account for anythingg more ' '-:
than the rents and profits actnally collectad, less the cost of collection and Lny teant s antharized. upon request hy Mortgagee. to : |

male all rental payments dirat to the Matgazee, without liahility to the Mortaagor untit notificd to the conteary by the Morteagee,
and shoull said premises at the time of such defanlt be occupied by the Marteacor, the Motzuzee may apply to the Judee of the .
County Coutt or to any Judee of the Court of Comamon Pleas who shall be resident or presiding in the connty aforesaid for the appoint- "
ment of a receiver with anihority to take pusscssion of said premises and collt wich rents and profits, applying said rents, after pay- : ‘
iu_ls?.' ll:c‘mst of collection, to the mortzage debt without tability ¢ account for amthing more than the rents and profits actually {
collected.

13. That the Morteagee. at its option, may require the Mortgagor to pay to the Mortizagee, on the fira day of cach month until the
note secered hereby is fully mid, the following sums in addition to the payments of principal aned intezest pravided in saild nole: a sum b
equal to the preminms that will neat become due and payable on policies of mortgage guaranty insurance (i applicable), fire and other ‘
hazard insurance covering the mortgaged property. plus taves. and assessments net due on the morteawed premises tall as estimated by i
the Morteagee } loss all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
stich preminms. taves. amd asessiments will be due and payahle, such sums to be held by Mortercee to pay said premions, taxes an !
special assessments. Should these payments evceed the amount of payments actually made hy the Morteagee for tawes, assessments. or
insurance preminms, the evess may be credited hy the Mortgacee on subsequent paiyments to be made by the Morteagor; if, however, o
said sums shall be insufficiert to make said payments when the same shall hecome due and pavahile, the Mortuagor shall pay to the i
Morlgagee any amounts necesstry to make up the deficiency. The Mortgavor further agrees thet at the cad of ten vears from the date '
hereof, Mortgagee may, at its option. apply for rencwal of mortgage gnaranty or similar insnrance Gif applicable} anering the halance ;
' then remaining duc on the mortuzage debt. and the Morteagor may. at its option, pay the single premium reguired for the remaining .
years of the term. or the Mortgagee may pay such preminm and add the sune to the morteage Joebt in which event the Morfgaizor shall !
; repay to Mortgagee such preminm payment, with intercst. at the rate spec ifiest 0 said promisory note, in equal mordhly installments
i over the remaining payinent period.
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