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TOCE FTHER with all and singular the rights, menbers, hereditanents, arel appurtenances to the sane belonsing or iy any way

: incident or appertaining, induding all built-in stoves and refrigerstors. heating. air cordlitioning, plumbrng and electneal finteres wall
’ to wall carpeting, fences and gates, and any other equipment or fistuns now or Loreafter attachaal. contcctad or titted inoany maener, : \

it being the intention of the parties hereto that all such fixtures and epzipment, other than houschold funitere, be considorad 1 part ot

I—' the realty.
TO HAVE AND TO HOLD all and singular the said premises vnto the Mortgagee, its sucessors and assigns forever. ]

The Mortgazor represents andd warrants that said Mortgagor is scized of the above descnted premises in fee simple absohite; that
the above described premises are free and dear of all liens or other enctnbrances; that the Morteayor is Lis Fully empowered to con-
vey or enctumber the samie; and that the Mortgagor will forever defond thie said premises unto the Mortgager, its sHees 018 and avsivns,
from and apainst the Mortgagor and every person whomsoever Liwfully claiming or to daim the sanie or any part thereof.

THE MORTCAGOR (JO\']—I;\'A.\'TS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the princpal and interest on the indebtalness evidenced by sand promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminms, repairs or other such purposes pursuat to the
provisions of this mortgage, and also for any loans or advances that nuy herealter be made by the Mortgagee to the Mortgator useler
the authority of Sec. 45-35, 1962 Code of laws of South Carolina, 2¢ samended, or similir statutes; and all sums so advanced shall Lear
interest at the same rate or 1ales as that provided in said note unless otherwise agrevd upon by the partics and shall be payale at the
demand of the Mortgagee, urless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be crected, insured !
agaiust loss by fire, windstorm and other hazards in a sum not Jess thin the balince due Sereunder at any time and in 2 cempany or .
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of insuramce to the Muortngee and i
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss pa e Clases in foor of the ‘
Mostgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by eegistered.mails and should the 3
Mortgagor at any tine fail to keep sai} premises insured or fail to pay the premiums for such imsurance, then the Mortgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hercinabove provided.
‘ . 3

4. That the Mortgaror will keep all improvements upon the mortgaged premises in good repair, aned shond Morteagor il to do &

so. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and (arge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hercinibove provided.

5. That the Morteagee sy at any time require the issuance and maintenance of insurance upon the Ife of anyv person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortyage debt, with the Mortgagee a5 beueficiary, and if the
Sr(l':niums are not otherwise paid, the Mortgagee may pay said premivms ard any amount so paid shall beveme a part of the mortgage

cbt.

6. That Mortgagor agrees to pay all taxes and other public assesments levied against the mortgaged premises on or before the
due dates thereof aed to eabibit the receipts therefor at the offices of the Mortgagee immediately upon payment, . amd shoull the Mort-
wagor fail to pay such taes and assessments when the same shall fill dize, the Mortzagee may, at its oplicn. pay the same ard harge
the amounts so paid to the mortzage debt and collect the same under this mortaaue, with interest as above provided.

7. That if this mortgage secures a “comtruction loan”, the Morteawor aurees that the principal amount of the indetedrness Lereby
sgruxrﬁl shall be dishursed to the Mortgagor in periodic payments, as onstruction progresses, in sccordance with the terns and condi-
tu;_ns of 4 Construction Loan Agrecment which is separately evecuted bt is made a part of this mostgage and incorporatal herein by .
reference.

. 8 That the Morteazor will not further encuruber the premises above desaribed, without the prior consent of the Moitgagee, and
should the Moaorteagor so encunber such premises. the Mortgagee may. at ats option dedclare the indebtedness hereby secured to :
immediately due and payable and may institute any proveedings necosary to collect saidd indebtedness, ;

9. That should the Matagor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Couveyance, and
the within mortgage indebtodiess is not paid in full, the Motgagor or his Purchaser shall be required to file with the Asuxiation an
application For an assumption of the mortyage indebteduess, pay the reasonalde cost as reguired by the Asociation for processing the
assnmption. Turnish the Assouidion with a copy of the Contract of $ile, Bond for Titke. or Dod of Comevance, and have the interest
rate on the loan batance existing at the time of transfer modified by increasing the interest rate on the sabd loan balarice to the maxi-
inum rate per annum permittad to be charged at that time by appliable Sooth Carclina Liw, or a Yesser intrease in interest rate as may
be determined by the Associdtion. The Assox iation will notify the Morteagzor or his purchaser of the new intaest rate and monthly pay-
ments, and will anail Bim a tew passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee. at its option. may declare the indebtednes herehy secnred to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. ‘That should the Morteagor fail to make payments of principal and interest as due on the promisoy note and the same shall be
unpaid for a period of thitty (30} days. or if there shonkd be any falure to comply with and abide by any by-laws or the charter- of )
the Mortgaee, or any stipnltions set out in this mortzage. the Mortzasee, at its option. iy write to the Mortuagor at his kit known : .
address giving him thirty (30) days in which to rectify the said default and should the Mortzagor fail to rectify said defanlt within the '
saidd thirty dlays. the Mortsagee, may. at its option, increase the interest rate on the loan Lalarce for the remaining term of the loan or : -
for a lesser term to the nanimom rate per anrum permitted to be charzed at that time by applicable South Carolina law, or a lesser : R SIS .
increase rate as may be detamined by the Association. The nonthly payiments will be adjusted acvordingly. Y :

11. That shonld the Mortzagor fail to nnake pavenents of principal and interest as due on the promissory mote and shonl) any monthly :
installment Lecome past due for a poariod in excess of 15 days, the Mortgagee may collect a “hite chage” not o exvceed an amount . :
equal to five (5% ) per centum of any such past due installinent in erder to cover the extra expense inilent ta the handling of such ;
delinquent payments, 0"

12. That the Mottgagor birehy assigns to the Mortzagee, its successors and assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to coltect the same so long as the debt hereby seenreed s ot in arrears of payment. but
should any part of the principal indehitedness, or interest, taves. or fire insurance preminms, be past due and unpaid, iﬂ- Mortgagee
nm?' withont notice or further procecdings ke over the mortgaged premises, if they shill he ocenpied by a tenant or tenanls, and
collect said rents and profits and apply the same to the indebtedness hereby securesd, withont liability to account for auything more
than the rents and profits aduatly colfected, less the cost of collection. and any terant is anthorized. upon request by Maotgagee, to .
make all rental payments dirat to the Mortgagee. without liability to the Morteagor. untit notificd to the contrary by the Mortgagee; A ;
and should said premises at the tirne of such defanlt be nc(upimfby the Mortgagor, the Motaigee nay apply to the Judge of the :

County Court or to any Judee of the Court of Conunon Pleas who shall be cesident or presiding in the county aforesaid for the appoint- ;
ment of a receiver with anthority to take possession of said premises and collect such zents and profits, applyving said rents, after par , !
!

,

il‘ﬁ the !(Dst of collection, to the mortgage Jebt without liability t account for amthing more than the rents and prefits actually .
collected.

13. That the Motlgagee. at its option, iy require the Mortgagor to pay to the Mort@agee, on the first day of each mouth until the : i
note securex! hereby is fully paid, the fallowing sums in addition to the payments of principal and interest provided in said note: a sum : :
erqual to the preminms that will neat become due and payable on policies of mortgage naranty insurance (if applicable), fire and other -
hazard insurance covering the mortgaged property. plus taves, and assessinents neat due on the mortgaged pranises {all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to clapse hefore one month prior to the date when :
. such preminms. taves. and asessments will be due and payable, such sums to he hell by Moteagee to pay s:lieF premiums, taxes an !
special assessments. Should these payments exceed the amount of payments actually made by the Mortzagee for taves, assessments, or
insurance premiums, the excess may be credited by the Mortgagee on subsequent payments to be made Ly the Morteagor: if, however,
said sums shall be insufficient to make said payments when the same shall become due and puoable, the Morteagor shall pay to the
Mortgagee any amonnts necessary to make up the deficiency. The Mortgawzor further agrees that at the erd of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage gnaranty or similar insurance Cif applicable) covering the balance J
then remaining due on the mortuage debt. and the Mortgagor may. at its option, pay the single premium recpuiired for the remaining
years of the term. or the Mordgagee may pay such preminm and add the same to the mortyage debt. in which event the Morteagor shall

. repay to Mortgagee such premium payment, with interest. at the rate specified in said promiwory note, in eqpual monthly installments

f over the remaining pasinent period.
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