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FTOCETHER with all and singular the rights, members, hereditaments. and appurtenances to the sime belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators. heating, air conditioning, plambing and clectrcal fivtures, wall
to wall carpeting, fences and gates, and any other equipment or fiatures now or hereafter attached, convected or fitted in any manner,
it} bein;iz the intention of the parties hereto that all such fistures and cquipment, other than houschold farniture. be mmid(-rni a part of
the reaxlty.

TO HAVE AND TO HOLD all and singular the said premises unto the .\iorlgagec. its sucenssors and assigns ‘fort-\'cr.

The Mortgagor represents and warrants that said Morteagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and dear of all liens or other encumbrances; that the Mortzagor is Jawfully anpowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its snccessors and assiyns,
from and against the Mortgagor and every person whomsoever lawlully claiming or to Juitn the sine or any part thereof,

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Morigagor will promptly pay the principal and interext on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

. 2. That this mortgage will secure the Mortgagee for any additional sums which nay be advanced hereafter, at the option of the
Moitgagee, for the payment of taxes, or public assessments, hazard insurance preminms, wpairs ot other such purpuses pursuant to the
provisions of this mortgage, and also for any loans or advames that may herealter be made by the Morlgagee to the Mortiaver under
the authority of Sec. 43-55, 1962 Code of laws of South Carolina, as amendald, or similar statutes; and a1l sums so advanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the
Jemand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the inprovements on the mortgaged premises, whether now existing or Lereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not kess thun the Balince due hereunder at any time amd in a company or
companies acceptable to the Mortgagee, and Mortgagor docs hereby assign the poticy or policies of inssrance to the Mortuagee ard
agrees that all such policies shall be held by the Mortgagee should it so require ard ehall include loss pavable dunes in faor of the
Mottgagee; and in the event of loss, Mortgagor will give immediate nolice thereof to the Mortgawee by registered nil; and should the
Mortgagor at any time fajl to keep said premises jusured or fail to pay the premiums for such insunance, then the Mofgagee may cause
such improiements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurawe, wilh interest as
hereinabove provided.

1. That the Mortgagor will keep all iinprovements upon the mortgaged premises in good repair, amd should Martgagor fail to do
50, t}_-{- Mottgagee may, at its option, enter upon said premises and make whatever repairs are negessary and charge the eapenses fur such
repairs to the mortzage debt and collect the same under this mortgage, with interest as hereinzbove provided.

5. That the Mottzagoe may at any time require the issuince and maintenance of insurance upon the life of any person oblizated
under the indebtedness secured hereby in a sum sufficient to pay the mortaage debt waith the Mortgagee as bereficiary, and if the
(];r(l':niums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becone a purt of the mortgage

ebt.

6. That Mortgagor ageces to pay all taves and other pullic assessments levied awairst the mortgaced promises on or before the
dize dates thereof and to exhilit the receipts therefor at the uffices of the Mortragee immediately upon payment, ard should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amonnts so paid to the inorteage debt and collect the same under this morteage, with interest as above provided.

7. ‘That if this mortgage seenres a “construction Joan”, the Morteasror agrecs that the princpal amount of the indebtedness hereby
securedd shall he dishuised to the Maortgagor in periodic payients, as constindion progresses, in sevordance with the terms and condi-
ltu[m of a Construction Loan Agicvment which is separately exccuted but is ide a part of this mortgage and incurporatad herein by
reference.,

S That the Motzagor will not further encumter the premises above desanbed, without the prior consent of the Mottgagee, and
should the Mortwavor o encumber such premises. the Mortgagee may, at ats option deire the indeldedness hereby secuted to
immediately due and payable and may institute any proceadings peoessary to collec t said inddtadness.

9. That should the Meorteagor alicnate the mortgaged premises by Contract of Sake, Bond for 7§ itle, or Decd of Comeyane, and
the within mortgage indebtediess is not paid in full. the Morteagor or his Purchaser shall be required to file with the Association an
application for an aswmption of the mortgage indebtodness, pay the reasonable cost as required by the Association for provessing the
assumption. furnish the Associstion with a copy of the Contrat of Sk, Bond for Title, or Deal of Conseyance, and have the interest
rate on the loan halince evisting at the time of transfer medified by increaune the intaet rate on the said loan balanee to the maxi-
mum rate per aunum pernitted to be dharged at that time by applicable: South Carotina Liw, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Motaagor or Lis pordisser of the new interest rate and mnenthly pay-
ments. and will mail him 3 new passhook. Shondd the Mortagor, or his Pardeeer, fol to conply swith the provisions of the within
paragraph. the Motteagee. at its option. may dedlare the indebtednos herehy werresd to be amenediatdy due and pavable and may
institute any procecdings necessary Lo collect said indobtedness.

10. That should the Mortzagor ful to make payments of principal and interedt as due on the promnissory note and the same shall be
unpaid for a period of thirty (30) days. or if there shonld be any falire to comply with and alide Ly any bylaws or the chatter o
the Mortyagee, or any stipulations st gut in this mortgage. the Muorteacee ot ity option oy wite to the Morteagor at his list known
address giving himn thirty ( 30) days in which to rectify the wid defalt and shoul] the Mortwawor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its eption, increase the interest rate on the loan Balinee for the remaining tenm of the loan or
for a lesser term to the maximnm vate per annum permitted 1 be charged at that tine by applaable Sonth Caralina law, or a lesser
increase rate as may be determined by the Aswsociation. The monthly pay ments sl he adisted accordlingly.

11. That shoul! the Mortgagor fail to inate payments of principat aned interest s due on the promissory aote and dionld any monthly
installment become past due for a period in exeess of 15 dis, the Morteagee may collect o “hite e not to exveeed an amourt
eqml to five (5¢) per centum of any such past doe installient in order to cover e extra egunse jucident to the handling of such
delinquent payments.

12. That the Mortzagor herchy assins to the Mortgagee, its successors and asign all the rents, fssues, and profits accruing from
the mortgaged premises. retaining the right to collect the same so tong as the debt herehy secad is not in arrears of payment, but
shoul]l any part of the principal inddltedness, or interest, taes, or fire itnorance pranivns, be past due and unpaid. l{:‘ Morteagee
may without notice or further procesdings tike over the mateazed premises, if they shalt be oconpicd by a tenant or tenants. a
colfeet said rents and profits and apply the same to the indebtedness herely secured, without Tiahility to account for anything more
than the rents and profits actually collected, dess the cost of collection. and any tenant s authorized. upon request by Mortgagee, to
male all rental payments direct to the Mortgagee. without lishility to the Morteagor until notificd to the contrary by the Morteagee;
and should said premises at the time of such default be ncmp:'ﬁl) by the Mortgavor, the Mortgaeee anay apply to the Judge of the
County Court or to any Judsgze of the Court of Common Pleas who shall Lie resident or pre siding in the connty aforesaid for the appoint-
ment of a receiver with authority to ike possession of said preniises and colledt sach rents and profits, applying said rents, after pay-
inﬁ thgdmst of collatiom, 1o the mortgayre debt without Yabdity tr account for ansthing more than the rents and profits aclual?y
collected.

13. That the Morteagee. at its option, may require the Mortgagor to pay to the Moteagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition ta the payinents of prindpal and interest proy ided in said note: a sum
equal to the preminms that will neat become due and payable on policies of mortgage guaranty inurance (if applicable), fire and other
hazard insurance covering the mortgaged property, phis taves and assessmients neat due on the wortgaged premises (all as estimated Ly
the Mortgagee) less alt suins already paid therefor. dividedd Ly the number of nwths to elipse before one month prior to the date when
such premiums. taves. and assessments will be due and payable, such sums to be hell by Mortvagee to pay S:li‘? premiums, taves and
special assesanents. Shonld these payments exceed the amount of payments actmally made by the Morteagee for taves, assessments. or
instrance preminms, the excess may be credited by the Morteagee on subsequent pay ments to be made by the Mottgagor: if, however,
said sums shall be insufficient to make said payments when the same shall become due and payable, the Morteacor shall pay to the
Mortgagee any amonnts necessary to make up the deficiency. The Mortiagor forther agrees that at the cud of ten years from the date
hereof, Mortzagee may, at its option. apply for rencwal of mortgage guarauty or similar insurance (F applicalle) covering the halance
then remaining due on the morteage debt. and the Mortgagor mav. at its option, pay the single preminm requized for the remaining
vears of the term. or the Mortgazee may pay such premium and add the same to the morteage Jdt. i which event the Morteagor shall
repay to Morteagee such premium payment. with interest. at the rate specified in said promissory note, in equal monthly installments
over the remaining payment period.
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