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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the sanie belonging or in any way

incident or appertaining, including all built-in stoves and refeigerators. heating, air conditicning. plusbing and clectrical fivtures, wall \
I to wall carpeting, fences and gates. and any other equipment or fintures now or hercafter attached, conne ted or fitted inany manner, -
‘ it being the intention of the parties hereto thit all such fixtures and equipment, other than honsehold funiiture, be considered a part of
I'— the reaity. S
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its suceessurs and assigns forever. . —
The Mortgagor represents and warrants that said Sldtlgagor is seized of the above described premises in fee simple absolute; that e
the above described premises are free and clear of all Yiens or other encumbrances; that the Mortgagor is Liwfully empowered to con- . o
vey or encunber the same; and that the Mortgagor will forever defend the wild premises unto the Mottgaygee, its suecessors and assigns, ; m
from and against the Mortgagor and every person whomsocver linfully claiming or to ¢laim the sanme or any part thercof. : ! :
THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS: . ‘b.‘.
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness o idenced by said promissory note at the ‘ N
times and in the manner therein provided. INr
2. That this tnoitgage will secure the Mortgagee for any additional sums which may be advanced heeafter, at the option of the _ |
Mortgagee, for the payment of taxes, or public assessments, hazird insurance premiuns, repain of other sach purposes purstant to the : ro'”
provisions of this mortgage, and also for any loans or advances that inay hereafter be made by the Mortgagee to the Mortgagor under
the authority of Scc. 43-55, 1962 Code of laws of South Carolina, as amended, or similar statutes: and all sums <o advanced shall bear | e
interest at same rate or rates as that provided in said note unless otherwise agreed upon by the parties atd shall be payable at the

demand of the Mortgagee, unless othenwise provided in writing.

3. That Mortgagor will kecp the improvements on the mortgaged premises, whither now existing or heresfter to be ercited, insured
against loss by fire, windstormy and other hazards in a sum not less than the bafance due hereunder at any time and in a company or
cotnpanies acceptable to the Mortgagee, and Mortgager does bereby assign the policy or policies of insurance to the Muoitgagee and
agrees that all such policies shall be held by the Mortgacee shouM it so require and shall include loss parable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgayee by registered mails and should the
Mortgagor at any time fail to keep said premises insuzed or fail to pay the praniums for such insurance, then the Mortgagere may cause
such improvements to be insured in the name of the Mortgagor and reimbusse itself for the cost of sich insurance, with interest as
tereinabove provided.
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortiagor fail to do
wo. the Mortgagee may. at its option, enter upon said premises and make whatever repairs, are necessary and dharge the expuenses for sich
repairs to the mortgage debt and collect the same under this wortgage, with interest as hereinibove provided.

5. That the Mortgagee may at any time requite the issuance and maintenance of insurance upon the life of any person obligated -
under the indebtedness secured hereby in a sum sufficient to pay the mortgage deht, with the Mortgagee as beneficiary, and if the :
premiums are not otherwise paid, the Mortgagee may pay said premiwms and any amount so paid shall bevomie a part of the mortgage

debt.

6. That Mortgagor agrces to pay all taxes ard other public assessmeits levied againt the mortgaged premises on of before the
due dates thereof and to exhibit the receipts therefor at the offices of the Motteagee immediately upon payment, and should the Mort-
vagor fail 1o pay such tawes and assessments when the same shall fall due, the Motgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same snder this moitgage, w ith interest as above provided.

7. That if this mortgaue secures a1 “comstruction loan”, the Mortuacor agrees that the principal amount of the indeltedness hereby
secured shall be dishursed ta the Mortgagor in periodic payments, as corstrction progresses, in accondance with the terms and condi-
liufm of a Construction Loan Agreement which is separately exccuted but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortearor will not further encumber the prowises above describead, without the prior consent of the Moitgagee, and
should the Mortiaxor so encumber such premises, the Mortgagee may, at its option. dechire the indebtaluess hereby secured to be
immediately due and payable amd may institute any procecdings necessary to colledt said indebtedness.

9. Thaet shonkd the Mottzagor alicnste the mortzaged premises by Contraet of Sale, Bend for Title, ¢t Deedd of Conveyance, and
the within mortgage indebtedness is vot paid in full, the Mortgagor or Lis Purchaser shall be required to fite with the Association an
application for an assumption of the morteage indebtedness, pay the reasomable cost as required by the Association for processing the
assumption furnish the Association with a copy of the Contract of Sale, Bond for Tutle, or 1k od of Comvuyanee, and have the interest
rate on the loan Balance existing at the time of transfer modified by increasing the intezest rate on the said loan balance to the mavi-
mun rate per anminm peomitted to be dharged at that time by apphicalile South Caralina law, or 2 fesser increase ininterest rate as may
be determined by the Association. The Associstion will notify the Mortzavor or his parchaser of the wew interest rate and monthly pay-
ments, and will 1nai! him 2 new pashook. Shonld the Mortgagor, or his Forchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declare the indebtedness herdy secured to be immediately due and payable and may :
institute any procvedings necessary to colleet said indebtedness.

10. That should the Mortyagor fail to mike payments of principal and ivterest as due on the promissary note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any farlure to comply with and abide by any by-laws or the charter of
the Mottgagee, or any stipulations set out in this morteage, the Mortwaee, at its option. nw write to the Mortgagor at his Last known
address giving hitn thitty {30) days in which to rectify the saild default and should the Motgagor farl to retify said default within the
said thirty days. the Motgavee, may. at its oplion, increase the interest rate on the loan halinee for the wiining tenn of the loan or :
for a lesser term to the mavitnum rate per annum permitted to be charged at that time by applicalde South Carolina law, or a lesser ‘
increase rate as tnay be determined by the Association. The manthly payments will be adjinted avcordingly,

11, That shonld the Mortszagor fai} to niske payments of prircipal and interest s due on the promisson pete and shonld any monthly
installment become past due for a period in evcess of 15 days, the Morteagee may collet a “hate cliarge” not to eveeed an amount
equal to five (5% )} per centum of any such past due installmrat in order to cner the eatra expense incident to the handling of such
delinguent payments.
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12. That the Mortgagor hereby assigns to the Mottgagee, its successors amd asigns. all the rents. issnes and profits accruing from ; i
the mortgaged premises. retaining the nght to collect the same so long as the delt herchy secrredd s not in arrears of payment. bhut i
should any part of the principal indcbtedness, or interest, taves, or fire imurance premiuus, be past due and unpaid. the Morteagee :
may withonl notice or further proceedings tahe over the mortaaged premises, if they shall be occnpied by a tenant or tepants, and
collect said rents and profits and apply the same to the frdeltatness hereby cectired, without lialslity to account for anything more
than the rents and profits actually colfected, dess the cost of collection. and any terant is anthorized. npon request by Mortgagee, to
make all rental payments direct to the Mortgagee, without Hability to the Morteagor. until wotified to the wntrary by the Mortgagee;
and should said premises at the time of snch defanlt be occupied by the Martgagor, the Matgpee may apply to the Judge of the {
County Court or to any Judge of the Court of Common Pleas who siull Le resident or presiding in the connty afocesaid for the appoint-
ment of 2 receiver with authority 1o take possession of said premises and collect such rents and profits, applving said reuts, after pay-
ing the cost of collection, to the morigage debt without liability 13 account for anything wmore than the rents and profits aclmlfy
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13. That the Mortgigee. at its oplion, may require the Modgagor to pay to the Mortgagee, on the fint day of each month until the '
note sccured hereby is fully paid, the following sums in addition to the payments of principal and interest provicdled in saidt note: a sum j
equal to the preminms that will neat hecome due and payahle en policies of morteage groaranty insurance (if applicable ), fire and other ! .
hazard insurance covering the mortgaged property, plus taxes. and assessments neat due on the inortgagald premises (all as estimated by i i

the Mortgzagee) less all sums already paid therefor. divided by the number of months to elapse hefore one menth prior 1o the date when : ]
such preminms. taxes. amd assessments will he due and payable, such sums to be held by Mortsagee to pay said preminms, taxes and ; ‘

special assessments. Should these payinents exseed the amount of payments acteally made by the Morteagee for taxes, assessments, or
insurance premiums, the excess may be credited by the Mortgagee on subisequent payments o be made hy the Morteagor: if, however,
said sums shall be insufficient to make said payments when the same shall become due and payable, the Mortzagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor fuither agrees that at the emd of ten years from the date
hereof, Mortgaree may, at its option. apply for renewal of mortgage ginaranty o similar insurance (if applicalle ) cavering the halance

then remaining due on the morteage debt. and the Mortgagor may. at its option, pay the single preminm reqquiret for the remaining ;
years of the terin. or the Mortgagee may pay such premium and add the same to the morteaze debt in which event the Mortgagor ¢hall X
repay to Mortgavee such premium payment, with interest. at the rate specified in sl promissory note, in equal monthly installments i
over the remiining payment period. i
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