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TOCETHER with all and singular the rights, members, hereditaments. and appurtenances to the same belonwing or in any way
incident or appertaining, including all built-in stoves and refrigeratos, heating. air conditivning, phnnhing and cledrical fistares wall
to wall carpeting, fonees and gates. and any other equipment or fistures now or hereafter attached. connected or Bitted inany manner,
i{ b(-imlz tke intention of the partics hereto that all such fistures and equipinent, other than household furniture, e considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sncvessurs and assigns forever.

The Mortgagor represents and warrants that said Mortuagor is scired of the above described promises in fee simple absolute; that
the above described premises are free and clear of all Yens or other encienbrances: that the Mortgaver is Lawlolly emponered to con-
vey or encanber the same; and that the Mortgagor will forever defoer] the seid premises unto the Murtgagog, its suceessors ard assigns,
from and against the Mortyagor and every person whomsocever lawfully claiming or to laim the same or any pairt thereof.

THE MORIGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenoed by said promissory note at the
timmes ardd in the manner therein provided.

2. Thait this mortgage will secure the Mortgagee for any additicn2] sums w hich may be advanced herealter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard jnsurance premiums, repairs o other such purposes pursiant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Morgagee to the Moitgagor under
the authority of Sec. $5.55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwiw agreed upon by the parties and shall be payalile at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premmises, whither now cuisting or hereafter to be erocted, insnresd
againit loss by fire, windstorm and other hazards in a sum not less thun the balince due hercunder at any time and ina company or
cotnpanies acceptable to the Morigagee, and Mortgagor docs hereby assign the policy or polivies of insurance to the Mortdagee an
axrees that all such policies shall be held by the Mortgagee should it <o require and shail include loss pavable dauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate rotice thereof to the Mortgagee by registered ol and should the
Moitgayor at any time fail to keep said premuses insured or fail to pay the preminms for such insurance; then the Mortgagee may cause
such improvements to be insured in the name of the Mortgaygor and reimbnrse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaved premises in good repair, and shonld Morteasor fail to do
w0, the Mortgagee may. at its option, enter upon sakd premises ardd make whatever repairs are necessary and dharve the eaxpenses for such
repairs to the mostgage debt and collect the same under this mortuage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance aud maintenance of Jinsurance upon the life of any purson olligated
onder the indebtedness secured hereby in a sum sufficient to pay the mortgace delt with the Mortgagee as beneficiary, and it the
;;nt:mimns are not otherwise paid, the Mortgagee may pay said premizns and any amount so paid shall beconie a part of the mortgage
ueht.

6. That Mortgayor agrees to pay all taves and other public assessments Tevied against the moteaged premises on or before the
Jue dates thereof and to evhibit the receipts therefor at the offices of the Mortvagee innmadiately upon payment, amnl should the Mort-
gagor fail to pay such taves and assessments when the same shall Ll dae, the Merteagee may, at its option. pay the same and charge
the arnounts so paid to the mortgage debt and ollect the same under this mortaxe, with interest as above provided.

7. That if this mortgave secures a “constraction loan™, the Mortrazor agrees that the princ.pal amonnt of the indebtedness herehy
securerd shall be distmrsed to the Mortgagor in periodic payments, as construction progresses, in acvordance with the tenns and condi-
mEm of 1 Constriction Loan Awrccrnent which is separately executed but is made a part of this mortage and incorporated herein by
reference.

8. That the Morteavor will not further encumber the pramises above desoribed, without the prior consent of the Morttgagee, and
should the Morteagzor so vncmber sach premises, the Mortgagee may. at its option. dedire the indebtedness hereby secured to

immediately due ared payable and may institute any proceedings necessary to colbect said indelstedness.

G, That shondd the Mottaagor, alienate the moitzaged premises by Contract of Sale. Bend for Title, or Deed of Convevance, and
the within mortgage indebtedness is rot paid in full, the Mottgagor or his Purchaser shall Le requirad to Nile with the Association an
application for an assmoption of the morteage indebtedress, pay the reasomble cost as required by the Association for processing the
assumplion furnish the Nssociation with 2 copy of the Contract of Sk, Bowd for Title. or Poed of Comveyance, and have the interest
rate on the loan halance evisting at the time of transfer modified by increadng the interest rate on the said Joan balance to the maxi-
mum rate o antum permitted 1o be charged at that time by applicalile South Carolina Law, or a lesser increase in interest rate as may
be determined by the Association. The Associition will notify the Moteawor or his prreliasr of the new interest rate aml monthly: pay-
ments. and will ] him a new passhook. Shonld the Mottgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option. may dedire the indebtednes Lerebs wonred to be innnediately dee and payable and may
institute any procecdings necessary to collect said indebtadness.

10. “That shoudd the Mortgacor fai} to nuake payents of principal and interest as dhue on the promissory note and the same shall be
tunpaid for a period of thirty (30) days or if there should be any fabire to comply with and abide by any by-laws or the charter o
the Maortgagee, or any stipulations set ont in this mortege, the Mortgagee, at ity option may write to the Mortuasor at his fast known
address giving him thirty (30) days in whith to rectify the sajd defanlt and should the Mortagos faid to rectify said default within the
said thirty days. the Mortgagee, may at its option, inceease the interest rate on the loan tutince for the remaining term of the loan or
for a Yesser term to the inavimum rate per annum permitted to be charged ot that time by appleable South Carofina Law, or a lesser
increase rate as may be determined by the Assxiation. The monthly paymeats will be adjisted accordingly.

11, That shonld the Mortgavor fail to mabe pavients of principal and interest as due onthe prombsory note andd shontd any monthly
installment become past due for a period in eveess of 15 days, the Mortescee nay colledt a "late charge” wnt to eveead an amount
equal to five (5% ) per centum of any such past due installment in onder to cover the eatra expanse i ident to the handling of such
delinquent payments,

12, That the Mortgagor herchy assigus to the Mortgagee, its succenors aned assigns. all the rents, issues. and profits accruing from
the mortgaged premises. retaining the rivht to callect the same o lone as the deln hereby secured is not in arrears of payment. but
should any part of the principal indebtedness, or-inferest, taves, or fire imnrance premiums, be past due and unpaid, Iﬁ‘ Mortzagee
nnr withont notice or further procecdings take over the mortaaged premises, if they shall be oceupied by a tenant or tenards, and
collect said rents and profits and apply the same to the indebtedness herehy seanred, without lialality to account for anything mere
than the rents and profits actually collected, Yess the cost of collection and any tenant s authorired, npon request by Mordgzagee, to
make all rental payments direct to the Mortgagee, without liahility to the Motteagor, until notified to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupiod by the Montgagor, the Motz e may apply to the Judee of the
County Court or to any Julge of the Court of Common Pleas who shall he resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premiscs and collect such rents and profits, apphing said rents, after pay-
in_lt:] the ]mst of collection, to the montgage debt withont hability £ account for anything more than the rents and profits actually
collected.

13. That the Mortgagee, at its option, may require the Mortgagor to pay to the Mortgavee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal am] interest provilled in said note: a sum
equal to the preminms that will neat become due and pavable on policies of morteage goaranty insurance (if applicable), fire and other
hazard jnsurance covering the mortgaged property. plus taxes. and assesstnents net due on the notgaged promises {all as estimated by
the Mortaagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the Jdate when
such premiums. taxes, and assessments will be due and payable, such sums to be held by Morteagee to pay mh‘ premiums, taxes and
special assessments. Should these payments exceed the amount of paynents actmally made by the Morteagee for taves, assessinents. or
insurance premiums, the excess may be credited by the Mortgagee on subsequent payments to be made hy the Mortgagor; if, however.
said sums shall be insufficient to make said payments when the same shall hecome due and payable, the Morteagor shall pay to the
Mortgagee any amounts necessary 1o make up the deficiency. The Mortgagor futther agrees that at the end of ten years from the date
hercof, Mortgagee may, at its option. apply for renewal of mortgage wraranty or similar insirance {if applicable) covering the halance
then remaining due on the mortrage debt. and the Morteagor mav. at its option, pay the single preminm reeqired for the remaining
years of the term. or the Mortgagee may pay such preminm and add the same to the morteaze debt in which évent the Morteagor shall
repay to Mortgagee such premium payment, with interest. at the rate specified in said promissory note, in equal monthly installments
over the remaining payment period.
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