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%i TOGETHER with all and singular the rights, members, hereditamernts, and appartenances to the sime helonging or in any way |
incident or appertaining, induding atl hudt-in stoves and refrigeratoss. heating, air conditioning, plumbing and electrical fintuns, wall
to wall carpeting, fences and gates, and any other equipment or firtnres now or hereafter attached. conmedted or fitted v any manmer,
r it being the intention of the parties hereto that all such fiatures and equipment. other than houschold furmiture. be comsithered a part of Tr
the realty. | _ .
TO HAVE AND TO HOLI all and singular the said premnises unte the Mortgagee. its suaesors aw) assigns forever. ) [ e
The Mortgagor represents and warrants that said Morteagor is seized of the above descriled premises in fee simple absolute; that : .
the abiove described premises are free and dear of all Hens or other encembrances: that the Mortgagor s Liwfully empowered to con- i m
vey or encumber the same; ard that the Motgagor w il forever defend thie waid promises unto the Mottgagee, its sucessors and assiybs, i | :
from and against the Mortgagor and every person whomsoever lawfully s daiming or to Jdaim the some or any pait thercof. ; brgme, f
r -

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and intezest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. O ;
: ol

2. That this martgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the oplion of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminms, repaiss or othet such purposes pursuant to the
provisions of this mortgage, and also for any loaus or advances that may hereafter be made by the Mortaagee to the Mortgagor under . catmn FE
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amendead, or similar statutes; and all sums advauced shall hear

interest at the same rate or rates as that provided in said note unless otherwive agreed upon by the parties and shall be payvalle at the

demand of the Mortgagee, unless otherwise provided in writing. ;

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now euisting or Lereafter to be ervcted, insured %
against loss by fire, windstorm and other hazards in a sum not Yess than the balance due bereunder at any time and in 2 company of i
comparies acceplable to the Morigagee, and Mortgagor does hereby assign the policy or poliies of insurance to the Mortyigee and %
agrees that all such policies shall be held by the Mortgavce should it so roguire amd shall incdude loss payable dases in faror of the it

Mortgagee: and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgigee by registered muak. and shonld the
Mortgaygor at any time fail to keep said premises insured or fail to pay the praniuns for suchininanee, then the Murtzagee may canse
such improvements, 1o Le insured in the name of the Mortgagor and reimburse itsel for the ot of such insurance, with interest as

hereinabove provided.

.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, amd should Motgagor f1il to Jdo
«0. the Mortgagee may. at_its option, vuter upon sakl premises and mabe whatever repairs are tevessary amd charge the exponses for such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Morlgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sun sufticient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
1;r(b-miums are not othenwise paid, the Motgagee may pay said preniums and any amount so pail shzll become a part of the mortstaye
debl.

6. That Mortgagor axrees to pay all taves and other public assessments levied awainst the morteaged pramises on or before the
Jue dates thereof and to exhibit the receipts therefor at the offices of the Mortvavee immediately upon payment, and should the Moit-
wawor fail to pay such tanes and assesspoeats when the same shall fall due, the Mostuagee nias, at its option. pay the same and charge
the aionnts so paid to the mortgage debt and collat the same wnder this mortyage, with interest as above provided.

7. That if this mortgrage secures a “construction loan™, the Moateagor agrees that the princ pal amonnt of the indel tedness hereby
seanred shall be dishursedd to the Mortgagor in periodic payinents, as cortmction progrosses, in sccordarce with the tams and condi-
tivns of a Construction Loan Agrcement which is separately executed but is urede 3 part of this mortgsge and incorporated herein by

reference.

5. That the Morteaszor will ot further encumber the premises abwne described, without the prior consent of the Mortgagee, an
should the Morteagor so cncnmber such premises, the Mottgawee may. at its option, Jedare the indebtalness hereby secured to
immediately due and payable and may institute any procecdings necessary to colleat said dnedebtedness.

9. That shonld the Mosteagor alienate the mortgawed premises by Contract of Sale. Boed for ‘Title, or Dectd of Conveyance. and
the within mortage indebteduess is not paid in {ull, the Morteagor or his Purchaser shall be rogquired to file with the Association an
application for an assumption of the mortgaze indcbtediess, pay the reasonable cost as required by the Awaciation for processing the
assumption. furnish the Associdion with a copy of the Contract of Sake, Band for Title, or Dt of Conveyance, amd have the interest
rate on the loan balince existing at the tisne of framfer modified by increasing the interest rate on the saitd loan balince to the maxi-
mmum rate per annum permittad to be charged at that time by applicable Sonth Caroling law, o a Jesser increase in interest rate as may
be determined by the Association. The Association will notify the Morteagor or his prurchaser of the new interest rate and monthly pay-
ments, andd wili gl it s pew passhook. Should the Mortgagor, or Lis i hoaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declare the indebtednes hereby scuured to be immediately due and payable and may
institute any proceedings necessary to collect saidd indebtedness.

10. That should the Mortgagor fail to make pyments of principal and interest a5 duze on the promisory note and the same shall be _ N
unpaid for a period of thirty (30) days or if there should be any falure to comply with and abide by auy by-laws or the charter of ‘
the Morteavee, or any stipulalions set out in this morteage, the Morlzagee, at its option may arite to the Mortgagor at his It knnown
address giving him thitty (30) days in which to rectify the said defanlt and shoul] the Moteor fail to rectify said defanlt within the

said thidy days. the Mortgagee, may. at its eption, increase the interest rate on the Toan halance for ihe reniaining tenm of the loan or : . _
for a lesser termy to the muanimum rate par anuum permitted o be chinged at that time by appl cable South Carolina law, or a lesser R S
increase rate as may be determined by the Associition. The monthly paviments will he adjintest accordingy, : "

11. That should the Mottzagor fail to ke payments of principab and interest s due on the promissary note and should any monthly
installment Lecome past due for a period in evcess of 15 days, the Morteagee niy collect a “Laite (harge” vot to cxwead an amoust
equal to five {5%%) per centum of any such past due installment jn order to cover the extra eypense incident to the handling of such ' o
delinquent payments. ' ¢

12. That the Morteagor herchy assigrs to the Mortgagee, its succocssors aned assigns. all the rents. wes. and profits acoring from : i
the mortgaged premises. retaining the right to colledt the same so oy as the bt hereby sequred is not in arrears of payment. but .
shoukl any part of the principal indcbtadness, or interest, taves, or fire insurance premiams, be past due and unpaid, the Mortgagee '
:mr without notice or further procecdings take over the mortgaged pronises, if ey shall be occnpicd by a tenant or tenards. a ‘
collect said rents and profits and apply the same to the indebtedness heaehy secnred, withont lishility to account for anything nore A
than the rents and profits actually colicctad, less the cost of collection. and any tenard s anthorized upon reguest by Morltagee, to
mike all rental payments direct to the Mortgagee. without liability to the Mortvagor. until notificd te the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupicd by the Mortgagor, the Motngee may apply to the Judze of the
County Coust or to any Judge of the Contt of Common Fleas who shall be resident or presiding in the connty aforesai? for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
in_izI tl;gdmsl of collection, to the mortgage debt without liability ty account for atsthing more than the rents and profits acllmliy
collected.
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13, That the Morlzagee, at its oplion, may require the Mortgagor to pay to_the Mortgaree, on the firt day of cach month until the
note securexd hereby is fully paid, the following sums in addition to the payments of principal ard interest provided in said note: a sum

equal to the premiums that will next become due and payable on polivies of morteage goaranty insirance {if applicable), fire am] other z

hazard insurance covering the mortgayed property, plus taxes. and assessments neat Jue on the moetgaged premises (all as estimated by :

the Mortzagee) Joss all sums already paid therefor. divided by the number of moaths to elapse Lefore one month prior to the date when !

such preminms. taves. and assessinents will be due and payable, such sums to be held by Morteagee o pay _mij) premiams, tives and

special assessments. Should these payments exceed the amount of payments actmally made hy the Morteagee for taves, asscssments, or 4

insurance premiuins, the excess may be credited by the Mortgagee on subsequient payments to be made by the Mortzagor; if, however. : [N
. said sums shall be insufficicnt to make said pavments when the same shall become die and puable, the Morteagor shall pay to the ! fu
: VMortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years fram the date N JE

hereof, Mortgagee may, at its option. apply for renewal of mortgage gmaranty or similar insuranie (if applicable) covering the balance H i

then remaining (due on the morteage debt. and the Mortgagor may. at its option, pay the sinele premium requited for the remaining : 0

years of the term. or the Mertgagee may pay such preminm and ald the samie to the morteage debt inwhich event the Mortaagor shal} ! N

repay to Mortgagee such premivm payment, with interest, at the rate specified in said promisory note, in equal monthly installments : ®

over the remaining payment period. g :
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