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TOGETHER with all and sinvular the rights, members. heredituments. and appuntenazces o the sate belinsing or anoany way
incident or appertaining, induding al biltein stoves und refriveraton, heatin air vonditioning, pheabeer el electneal tntimes wall
o wall carpeting, tonces and gates. amd any other equipment or fistnures now o bereatter attached contected or bittedd e any nanner.

it being the istention of the partics Bbereto that all such fivtinres and vquipiment. other than houschold fornetare. Le cotnndered o part ot
the realty.

TO HAVE AND 10 HOLD all and singular the said premises unto the Mortgagee, its sucaesons arnd assivms forever.

The Mortwaror represents ard warrants that said Mortagor is sviced of the sbove descnbed premises fn fee stnple aliselute; that
the above descrilsd premises are free and clear of all liens or othes encuinbrances: that the Mosteaor 1 Liw il empowered to con-
vy o e uaber the sae: and that the Mortgagor wil forever dofend the s premises vt the Mobu oo sty s ool died aaizis
from and agaitst the Mortgegor and every person whomsovver lawtully (Lanin o to it the same ot ey pant thereol.

THE MOKTGCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortzazor will promptly pay the privcipal and interest on the ndebtodness o Wiepeed by said pronnssory note at the
times and in the manner therein provided.

2. That this mortizage will secure the Mortiagee for auy additional smis which may be ads aneed hereafter, at the ontivn of the
Mortgagee, for the pasment of taves, or publc awessnents, hazard 1nsiranae preminms, repairs ot other stch purposes pursiant to the
provisions of this mortgage. and abo for any luuns or advances that may hereatter e made by the Mortrager to the Moteazor under
the anthority of See. 45-33, 1962 Cude of Liws of South Carolina, as amendeal, or sdar statztes: anad Wl sims o advanced shall bear
iterest at the same rate or rates as that provided in said sote unless othenwise agzreed upon by the parties ared st Le pavable at the
demand of the Mortzawee, unless otherwise preaided in writing.

3. That Mortgagor will keep the improvements on the mottizaged promises, whethor now existing or hereafter to bee crected, insnred
axtaitot Juss Ly fue, witndstoin and other hazards i a sum not less than the bulince due herennder at any tine ared in 4 cotapany o1
companies acceplalde to the Mortgagee, amd Morteagor does hereby awign the policy or polivies of insurance to the Mortzagee and
aurees that all such policies shalt be held by the Mostzagee should it o reuire and <hall indhade Juss pavable churses in boor of the
Mortgasce, and in the cvent of loss, Mortgavor will give immaldiste notice thereof to the Mortzazee by registered mal, and should the
Mortzagor at any time fal to beep said premises insuresd or fa1] to pay the promious for sich hnsurance, then the Morteamee muy canse

such improvements to be insured in the name of the Mortzazor and reimburse 1self for the oot of sinh insuratce. with interest as
hereinabove provided.

1. That the Mortrazor will keep all improvements upon the mortaged premises in wood repair. amd should Mortzezer fal to do
o, the Mortgazoe nuy b its option, enter tpon said prentises and mabe wheteser repains are nevessany and diane the eapenses tor such
repairs to the tmoteage Jebt and collect the same urader this moertzace. with interest as hercinalove provided.

5. That the Motz zee nay 4t any time reguire the issuance and muaittosance of insurance upon the life of 2y porwn oblivated
nnder the indebtedios secured hereby in a snm sufficient to pay the eortuare debts with the Mortgavee s beneticran, ansl if the

Swmiums are not otherwise paid, the Mortgagee may pay said premiuins and any amount so paid shall bevome a part of the mortgage
ebt.

6. That Mortzavor screes to pav all taves and other public assessments Leviad awvainst the morteaged premises on or before the
due dates thereof and to euhitat the nooeipts therefor at the oftices of the Morteacee innnediatedy upon piyricnt, and should the Mort-
tazor fal to pay suh taves and awosasents when the same shall £l due, the Morteizee mays at its option pay the sanie and chsge
the amonrds so paid to the mortiize debt and collect the same under this torteaze, wath interest s above proy wded.

T That if this motteice seonres 1 “wonstrizction loan™, the Morteoror wurees that the prine pal amonnt of the indebhtadness hereby
wotiresd shadl e disbirsed to the Morteazor in periodic pavinents, as construction progresses, in avcordance with the terms and condi-

s ot o Construction Loan Agrevient which is separately eaxevuted but s made a part of this mortuage and incorporated herein by
reference.

5. That the Mortirzor will not further enomnber the promises shone describand sithont the prior consent of the Maotaagee, and
Bonkd the Morteacor wo encimber such premises, the Mortcaee ey b its option. dedare the imdebtedness Bhoreby secured to be
tinmediately due ared pavable ard may institnte any procerdings necesany to colledt said indebtedness.

9. That «Both] the Morteagor alienate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Comevance. and
the within morteeze indebtediess 1s not paid in foll the Mortwazor or his Purchaser shall be required to ble with the Association an
apphication for an assumption of the motuase indebtiadress, pay the reawnable cont as required by the Assoviation for processing the
asstunption furnish the Association with a copy of the Contract of Sale, Bond for Title or Deed of Corneyance, and have the interest
rate on the loan balitce exiting at the time of transfer modifiecd by meoreasing the interest rate on the said Joan balance to the maxi-
mmn rate per annum pernitted to be chireed at that tine By applicable Sonth Careling Law, or a lesser indese dn interest rate as may
tre determined by the Aweciation. The Aswxiction will notify the Mortaszor or Lis punchooer of the new interest rate and monthly pay-
ments, and will nonl Bim oa new pasdook, SEonkld the Morte cor. or bos Puscboorr, fal to complhy with the provisions of the within
parageaph. the Mortzagee, at its option. may dedare the indebtednos Bendy seonrad to Te timediately due and pavable and may
institute any proceedings necessany to colbet sanl imlebtedness

10. That should the Morteavor fail to pike paents of principal and interest as die on the pronissory note and the samne shall be
unpaid for o period of thirty £ 300 dus or o there should Be any failure to comply with ard Jhide by any by-Jaws or the charter of
the Mortwaree, or any stipulitions st ont in this mortage. the Mosteazee, o ts option o write to the Mortragor at his last known
addrins giving hun thirty 300 days in which to rectfy the sud definlt and should the Mottuasor fal to rectify said defanlt within the
said thirty darvs the Maortazee, oy at ats option, increase the interest e oo the T Tl ewee for the o term of the loan or
for a lesser tenn to the gy o tate peroannum raitted to be charved At that time by applcable Sonth Carolina law, or a lesser
increase rate as may be determined by the Assntion. The monthly pasments will be adieted accondings,

11, That honkd the Mortrazor £l to mahe paviments of privcipal ansd interest s e on the pronissony uote and should any monthly
installinent becone past due For g period i escess of 15 davs, the Mortzozee na collect a "hate e’ net o eweeed an amennt
equal to five (53707 prr continn of any such pot due instalinent in onder o voner the vatra eypernse inc1lent to the handling of such
delinquent payments.

E2. That the Mortavor hereln assizns to the Mortgazee, its successors and assicns all the rots, issnes and profits aceming from
the morteraged] premises retaining the ritht to collict the cume so long as the delit horeby secured is not ine arrears of pavment. but
should any part of the principal indebtedness, o inferest. taves, or fire invrance pramivms, Le past due and anpaids the Mortaagee
may without notice or further procecdings tibe over the morteaze d pronises, if thevy shiall be oconpied By a tenant or tenants and
collect said rents and profits arad apply the wne to the indebtedness berela seonred wathont Toability to acconnt for anythine more
than the rents and profits actnally colfected, Yess the cost of collection and any tenant i anthorized upon request by Mortgagee. to
mahe all rental pasments direct to the Morteicee, withoot Tability to the Morteweor notil notified to the contrary hy the Mortuacee.
and shonld said premises at the time of oh defmlt be occupied by the Morteezor, the Mot cee may apphy to the Judee of the
Connty Coust of to any Judze of the Court of Commion Fleas who shall be resident or prosiding i the connty, woresaid for the appoint-
ment of a receiver with anthority to take possession of wid premises and collect vnch rents and profits applving il rents, after pay-

ing the cost of collection, to the morteage debt without lability £ acconnt for amvthing ore than the rents and profits actually
collected.

13. That the Mortzaee. at its option. may require the Mortmazor to pay to the Mortaazee, on the first day of each month until the
note secured hereby s fully paid. the following sums in addition to the paments of principal and interest provided in said note: a sum
eqral to the preminms that will neat bevome due and pavable on policies of morteage gnaranty insnrance G applicable ), fire anl other
hazard inssrance covering the mortgaged property. plas tiwes and aswesments newt due on the morteaged premises Call as estimated by
the Morteazee} less all sumis already paid therefor. divided By the nonber of months to elipre Before one month prior to the date when
wuch preminms. tavss and assessents will be due and pavable. such soms to Te hell b Monteacee to pa waid premivms, taes and
special assesaments. Should these payments exces] the amount of pavinents actially made v the Morteacone for tases, assessments. or
inanrance preminmes, the eviess mav be credited by the Morteagee on subsegiient pavients to e mole Ty the Mortzaeor, i, however
waid surms shall e insufficient to make said pasments when the same il Tecome doe and pacable the Mortaacor shall pay to the
Morliagee any amotnts negessann bo make up the deficieney. The Mortzagor further agrees that at the end of ten sears fron the date
hercof, Morteagee mav, at its option apply for renewal of morteaee gnaranty or <dmila inenonee Gif applicable) conering the halinee
then rerining due on the mosteage debt and the Morteagor mav. at its option. pay the sinele preminm reguired for the remaining
vears of the e or the Morteacee oon pay such premitnme and adid the Gome to the rorteaze debt in swhich event the Morteazor <hall

repay to Mortagee sch pre i pavment, with interest. at the roe speofiod in ild promiseon natel i el monthlv instalfime nts
over the temindng pavoeent period.
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