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Y. That, together with, and in addition te, the monthly payments of principal and interest pavable under the
terms of the note secured herebv, he will pay to the Mortgagee, on the first day of cuch meath uatil the said note
s fullv paid, the following sums:

cotAn anunt sufficient to proviede the helder here of wnth funds 1+ oy the nent morivaee tnscranee remzem 11 this tnstru- '
sonthly churge an bicw o o 7o flgage

held by the Seorctary of Hoeasing and Urban Davelopment, as follow s,

ment and the note secured Rerely Gre insured, or a0 o

Msuretice premiars 1t they are

(D If and so Jong as said note of even date and this instrument sre 1nsured or ore remsered under the provisions of the
Naticnal Housing Act, an anicunt sufficient o accunalate in the hands of the holder
tdate the annual moripage mmyurance pro
Sevretary of Housing and Urban Develops
Repulutions thereunder; or

srne 1) romh opricr to ats due
o erder to provids such holder with funds to pav such premaus to the
Toentl puarsgant to the Nattenal Housing Act, a5 amended,

andapphicable

(H If and so Lone as san? rote o f enven date and this mstrumen? sre held by the Secretary of Housie and  Urban De-

veloprent, o moenthly charge an Diew of & riertpage mnsurance precium) which shall be 1 an amcunt egual 1o one

teolfth (1 120 of cne-half 50 per centum of the daverage cutstanding balonce due wn the note o miputed without taking

tnto acc unt delinquencies or prepavoents;
0 A ~um oequal to the ground rents, af any, next Jue. plus the premius

~s that wWill next teveme due and pevable on polictes
U1 taxes anid esfess—ents oext due on the mortpaged

U
~f firee and other hazand insurence covenng the martpaped property o p —
property (all us estimated by the Mortpapees less all sims already p

s1d therefor divided ty the naimter f months toclapse
Foorf re

ne i 1d meath prier te the date when such ground rents, premiims, taxes, and assessments will become delinguent,

=Uth =sts to te held by Morpagee 1o trust 1o pey sard ground sents, precaums, tases, and special assessTents; and
¢t ALY payrents mentioned in the two preceding subsedtioas of thas paragreph and all pay~ents to be made under the note ’
soured hereby shall te added 1o pether and the aooregate amount theresf shall be pawd by the Mortpagor vach month 11 a

vingie pave ent te be applied by the Mortya,ee to the follueang stems an the order set forths
“Teopreraus churges under the oontract of ansurance with the Secretary of Housing and Urban Developrent, or —onthly

i
Charye f3m lten of moortonee nsurence premium), as the Case Tay beg

I1; tove s, ~pevial assess~onts, fire and other hazard nsurence preTinTs,
I 1atere st onorhe note secured heretn ) and

IV, ar crtteat: n Jf the prinvipal of sad note.

Any deficieniy i the amount of any sulh spetecate monthly pasvteat shalll unless made cood by the Mortpagor prior to

" *he duo date of the cext suchipavoent, gasttote an event of defsult under this —ortgage. The Martyavee —ay collect a

M H 5 late charge’ not 1 e c\-wﬁ 1S Y ior cach dollar (31 of eavh payment more than fifteen (15 days in artears to
coner the oxtra cxpense 1nveived in handling delinguent pavrents, :

3. i tne totaj o! payments made by the Mcrigagor under {(b) of paragraph 2 preceeding shall exceed the amount of pay-

ments actually made by the Mlorigzgee for taxes or assessments or insurance premiums, as the case may be. such excess, if the
loan 1y current. at the option of the Mortgager. shall be credited on subisequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. . however. the monthly payments made by the [1ortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Morgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insirance premiums shall be due. If at any ume tne Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby. the
Mortgagee shall. in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provistons of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paraqraph
Z hereof. If there shali be a default under any of the provisions of this mortgage resulung i1n a public sale of the premises
covered hereby. or if the property 1s otherwise acquired after default. the Mortgagee shall apply. at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired. the balance then remaining in the funds ;
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the !

note secured hereby. and shall properly adjust any peyments which shall have been made under (a) of paragraph 2. ;
1. That he will pov all taves, ussessments. water rotes. and other governmental or municipal charges, fines, '

or impositions, for which provision has not been made heremmbetore. and in default thereof the Mottgagee may pay

the sare, and that he will proemptly deliver the official receipts therefor to the Mortgagee. If the Mongagor fails

to make any pivrents provided for in this section or any other puviments for taxes. assessments, or the like, the

Vartpagee may iy the same. and il sums so paid shall bear interest at the rute set forthinthe note secured hereby

from the dite of such sdvance and shall be secured by this rortpoge. e
3. That ke will keep the premises an as good order and condition us they are now and will not commit or per-

mil any waste theteod, reasonable wenr and tear excepted i

6 Trat be wall keep the improverents now existing or herexiter erected on the mortgaged property insured as
mav be requited from time to time by the Mortgagee aganst loss by fite und other hazards. casualties and contin-
gencies n such amounts ond for such penteds as may be requited by the Mortgagee and will pay promptly, when
due, wny premiuTs on such insutance provisten for paszent of which has not been made hereinbefore. All insur-
ance shall be carned sn eompanies approved by the Vortgagee and the policies and renewals thereof shall be held
Ly the Mortpagee and have attached thereto loss pavable clauses in fuvor of and an form scceptable to the Mort-
capce o event of loss Morteagor will give immediate notice by ~ail to the Mortgagee. who may make proof of
less 3f not made promptiy by Mortgagor, wnd each msurance company concerned s hereby authonized und directed :
to make pavment fur such lass directly to the Mortpugee instead of to the Mortgagor and Mortgagee jointly. and the
Insurance proceeds, of any patt thereof. mav be wpplied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the propetty damaged. In event of foreclosure of -
this mortpape or other transfer of title to the Mortgaged property 1n extinguishment of the indebtedness secured i
Rereby. all night. title and interest of the Mortgagor i and to any nsurence policies then in force shall pass to
the putchaser or grantee.

L

7. That he hereby assigns all the reats, issues, and profits of the mortgauged premises from and after any de-
fault hereunder. ond should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right 1o huve o tecenver appointed of the rents, issues, snd profits, who. after deducting allcharges and
expenses attending such proceedings and the execution of his trust us recever. shall apply the residue of the - !
rents. issues. and profits. toward the pevment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under uny puwer of eminent domain, or acquired for
« public use, the damages, pioceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgaye, and the note secured hereby reaining unpaid, are hereby assigned by the Montgagor

to the Mortgagee and shall be paid ferthwith to the Mortgagee to be applied by it on account of the indebtedness se- J
cured hereby, whether due or not.
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