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TOGETHER with all und singular the rights, wiembers, hereditatoents, and appurtennees to the sope belonaing of dn any way '
incident or appertaining, including all built-in stoves and refriverators. heating air conditioning, plumbang and Chectrical tedures wall
i to wall carpeting, fences and gates. and any other equipment o firtures tow or hereatter attached connectod o Bitted o sy muesner.
) it Deitig the intention of the parties hereto that A1 such fistures and cquiptent, other thon houschold fienetane be contsidered 4 paat ot k

the realty, .
|— TO HAVE AND TO HOLD all and singular the said premises unto the Mortagee. its sucovssors st assizns forever. ] .

The Mortgavor represents and warrants that said Mortgagor is wired of the sbuve deseribed premises in tee simple absolute; that
the above described premises are free and dear of all tiens or other encambrances: that the Mortzagor is Lantully enmipowerad to con-
vey or encutnber the same; and that the Mortgagor will forever defend the said premises unto the Mortgadee, ity stccessors arsl assigns,
trom and against the Mortgagor and every person whotususoed Lowfitly it or to JJaim the some or oy part thereot

THE MORTCGAGOR COVENANTS AND AGREES AS FOLLOWS: !

$. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.
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2. That this mortgage will secure the Morteagee for any additional sums which may be advanced hoeafter, at the ontion of the &l
Mortgagee. for the payment of taves, or public asscsments, hiazard imsuraie premiins, tepairs ur other such purposes prssiant to the ) S
pronisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortoisee to thie Mottwazor uteler { 6‘
the authority of Sec. 43-33, 1962 Code of laws of South Caroling, as amended, or sinolar statutes, and all stians »o acdvined shadl bear
interest at the same rate or rates as that provided in said note unless otherwise avreed upon by the partics and Juall be pavalde at the . L
Jemand of the Mortgagee, uiless otherwise providad in writing. . T
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3. That Mortgagor will keep the improvements on the mortgagead premises, whether now existing or hereatter to be erected, inanred
against loss by fire. windstorin and other hazards in a suin ot Yess than the balance due hercunder st any tine andd oo ceiapany or
coinpanics acceptable to the Mortzasee, and Mortdagor does herebyv assivn the policy or policies of insurance to the Morteaoee and
agrees that all such policies shall be held by the Mortgacee should it ~o reyuire and shall include Juss payable damses in fivor of the
Mortgager; axd in the vient of loss, Mortgagor w il wive immediate notice thereof to the Mortgacee by registered ol and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premzams for such insurance, thep the Mortidader oy canse .

such improvetnents to be insurad in the name of the Mortgagor and reimburse itselt for the vt of siich insurance, with anterest as .
hereinahove provided.

4. That the Mortgavor will keep all improvements upon the mortvaged premises in good repair, awd shounld Morteazor fail to o
sor. the Mortgasgee iy, at its eption, enter upon said promies arsd piabe whatever repains ate necessary aind chanze the expeuses tur such
repairs to the mortgage debt and collect the same nnder this mortyage. with interest as hervinabove providel

5. That the Mortuavee tmay at any time requmne the bsnance and maintenance of insurance upon the life ob any person ohligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgae debt. with the Mortzagee as beneticiay, and if the

Srcmiums are not otherwise paid, the Mortgagee may pay said presniuins avd any amoutt so paid shall bewoine < part of the mortgage
eht.

6. ‘That Mortgavor acrees to pay all tawes and other public aswosmernts Lvied against the mortraged premises on or before the
Jue dutes thereof <1l 10 exlubit the receipts therefor at the offices of the Mutragee immediately upon payment, and should the Most-
wagor [ail to pay such taves and awsessents when the same shall fall due, the Morteavee pay . at its option. pay the same and charge
the amotnts su pakd to the imorteage debt und collect the same under this morteiee. with interest as above prov ided.

< That if this mwortgage secures 1 “construction Joan™, the Mortasor aurees that the prire pal amount of the indebtedness hereby
wtred sl be dishirsed to the Morteagor in periodic pavinerds, as construction progresses, in scvordance with the tenus and condi-

tioms of a Construction Loats Aurecinent which is separately executed bt is made a part of this mortgage and incorporated herein by
reference.

S That the Mortzazor will et farther envumber the premises above Jdesenlned, withont the prios comsent of the Motzagee, and
shoukd the Morteacor so encnadnr such premises. the Morteacee oy b ats option. delire the indebtedness hereby secured to be
immediately due ard payable and may institnte any proceadings necesan to vollet said indebtedness.

9. That shondd the Mortgaor alienate the mortcaged premises by Contract of Sale. Bomd for Title. or Dead of Conveyance. and
the within mottgage irdebteduess s not paid in full. the Mortazor or his Furchaser shall he required to file with the Association an
application for an assrmiption of the morteae indebtedness, pay the reasonable cost as required by the Association for processing
assumption furnish the Asaxiation with & copy of the Contrad of S.ale, Bord for Title, or Deed of Comvevance, and have the interest
rite on the loin halance existing at the tine of transfer modified by ncreasing the interest rate on the said Joan balance to the maxi-
i rate per annum permitted to be charged at that time by applicable South Caroling Law or a Jesser increase in interest rate as may
be determined by the Associstion. The Assouiation will notify the Mostaagor or is purchaser of the new interest rate and monthly pay-
mients and will mal Bim a sew passhook. Shonld the Morteesor, or his Purchioer, fal to comply with the provisions of the within
paragraph. the Mortgizev. at its opticn. reay declare the indebtedness herebn seonned to e immediately dae and pavable and may
institute any proceedings necessary to colfect said indehtedness.

10. That should the Mortzagor fail to make pavments of principal and interest as die on the promissory note and the same shall be
unpaid for « period of thirty {307 days or if there should be any failure to compls with and abide by any by-laws or the charter of
the Mortravee, or any oipulations set out in this mortiage. the Morteacee, at its option. e write to the Morteagor at his fast known
adidress giving him thirty « 05 days m which to rectify the said defanlt and hould the Morteaor fail to rectify said default within the
waid thirty dave the Morteazee, 1y at its option, increase the interest rate on the loan Talincee for the rennining term of the loan or
for 2 lesser torm to the snanimen nite per antonn potmitted to be charged b that tiae In appbeable Sonth Careling law, or a lesser
increase rate as may be detenmined by the Sosodiation. The monthly paviments will be adjnstad accordingly,

R

E
| &
w0
]m
m

L <}

| S

11 That should the Mortuacor fal to node ponents of priveipal amd interest s e onthe prosiissory note ard should amy monthly
installiment become past due for a period in excess of 15 days, the Moste e neay colkeat a “hite daree”™ not to evieed an amount

epial to five (577 ) por cvntum of any srch past due instaflment in vrder 1o coner the eatra expense incident to the haudling of such
delindguent payments.

12 That the Mortrazor hereby assivns to the Mortavee, its Sucoeson atu] e
the mortgaged premises. retaining the niht to collevt the e so Lot as the deht hereba secured is not in arrears of payvment. but
should any part of the principal indebtodue s or interest, taes, or fire snrare premoinms, be past die and nepaid. the Mortaagee
may without notice or further procecdings take over the morteagesd premises, if they shall be oceupied Byoa tenant or tenants. and
collect said rents and profits and apply the same to the indebtodness herely waured, without Jability to account for anything more
than the rents and profits actnally collected, less the cost of vallection and anv tenant iy anthorized  npon reguest by Mortgasee, to :
make all rental payments direct to the Mortgagee, withont liability 1o the Morteavor, until potifiand to the contrary by the Morteagee: *
and should said premises at the time of axh defanlt be aconpicd by the Marteazor, the Mortzaree may applv 1o the Tudee of the
County Court or to anyv Judee of the Court of Common Fleas who shall be residert or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of siid premises and collet wach rents aned profite, apphving said rents, after pay-
ing the cost of collection, to the mortrage debt without Hahility € scconnt for anything more than the rents and profits acteally

collected.

s all the rents isies, ad profits acaming from

13. That the Morteacee, at its oplion, may require the Morteagor to pay to the Mortzagee. on the first dav of each month until the
note secnres] hereby is fully paid, the following sums in addition to the paments of principat sl interest provided in il note: a sum
equal to the preminms that will neat become due amd parable on policies of morigege gnaranty insurance (if applicable ), fire and other
hazard insnrance covering the mortgaged property. plus taves and asesmients neat due on the motteaged presmises €all as estimated by -
the Mortearee) less all sums alrerdy paid therefor. divided b the number of months to apae before one onth prior to the date when
sich preminme. taves and asswessnents will be due and pavable, such waims to be held by Mortagee to pay sait! preminms, taxes and
apecial assesaments, Shonld these paviments excend the anonnt of puments actrally made by the Mortease for taves, assessmenls, or
instirance premitimes, the excess may be credited by the Mortgazes on suliequent payments to be made by the Morteasor: it. however,
<aid sums shall be insufficient to make said pavinents when the same shall beaome due amd paoable, the Mortzacor Jall pay to the
Morteagee any amenmts nevessary to make up the deficiency. The Morteazor further agrees that at the cnd of ten sears from the date
| hereof. Morteacee mav, at ite option apply for rerewal of mortzage @uaranty or <imilar inwrance Gif applicable Y covering the balance
then remaining due on the morteage debt. and the Mortzagor mav. at its option. pay the sinele prominm reepuired] for the remaining J
vears of the term or the Mortzagee may pay sich preminm aned add the <ime to the morte e delt in which cvent the Morteacor <hall

repay o Morteagee s preminm pavinent. with interest. at the rate apecifeed insid promisory pote, in eqanad menthly installments :
over the remaining ey nent pcnod. :
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