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TOGETHER with all and singular the rights, members. hereditanents. and appurtenances to the s Bolonsing or in any wa
ingident or appertaining, including all built-in stoves and eefrigerators. beating. ar corshtiondna. phomdang aned cboctonoal fintnres wall
to wall carpeting, ferwes and gates, aned any other eguipruent of Histures now or boreatte r atbached conmected oo itbod oo and seeter,

it being the intention of the parties hereto that all such fintures and cgupment. other than horscholid Burnstan - Le conndored a pat ol
| the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortragee, its sionessors anad asagns forer

the above described premises are free and clear of all liens or other vncunbrances: that the Morteazor o Lo tidly emposorad to cons
vey ur encumber the suue: and that the Mortgavor will forever defend tie saind Picanses dote the Moitoags

from and against the Mortgagor and every person whomsoever lawtully (launing or to claim the e wr

e srrovesers ansl aidies,

The Mortergor represents and warrants that said Mortuagor s seized of the above dese rhs! preneses o tee simple sbsclotes that { o
i
+
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any part thereot

FHE MORITGAGOR COVENANTS AND ACGREES AS FOLLOWS: i ;F&l
1
1. that the Mortgazor will promptly pay the principal and interest on the indebtedies cviienced by said protubsury note at the i N
tines and in the manner therein provided. ! ! b
2. That this mortgace will secure the Morteagee for any additional st whick way be ads wiced hereatter. at the ontion of the _ TS
Mortgagee, for the pasment of taves, or public assessments, hazard insnrance premitons, repains of other sach parposes pnuant to the *

provisions of this mortgage, and also for any loans or advances that nuay hereatter be nede I the Morteazee to the Moteavor unler : -
the authority of Sec. 43-35. 1962 Code of laws of South Carolina, as amended, or similar stututes: and Al s so whvareed shall bear ! S
interest at the same rate or rates as that provided in said note unless otherwise sureed upon by i paaties arel lall be pavable at the
Jdernand of the Morteagew, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the morteaged premises, whether naw exrting o fereatter to be eredted, insured
amatnist Juss by fire. windsterin and othor hazards in a sum not bess than the Lualance due heronpder ot any time amd g conipaty ot .
companies acceptalle to the Mortgager, and Mortgagor does hereby assign the policy or poliies of fnsvrance to the Mortaacee and
axrees that all such policies shall be held by the Mortgazee should it so require and shall ndude loss pasable duosve s bnor of the
Mortwagee, and in the event ot Joss, Mortgavor will give immediate notice thereof to the Mortzacee by rezistore? vl el should the *
Mortzaror at any time fatl to keep said premses insured or fail to pay the pramiuns for such nivirance, thon the Mertoades may cause
such improvements to be insured in the name of the Mortyagor and reimburse atselt for the cost ot such arsuranee, with 1uterest as
hereinabove provided.

4. That the Mortgagor will heep all improvements upon the mortuazed premises in good repair. and shonld Muosteacor fail to Jdo
so. the Mortgagee may . at its opticn, exter upon said premises aud make whatever repairs are pecessary ated  lrere the expenses tor such
repairs to the mortzage debt and collect the sime under this mortwave, with interest as hervinabose provided.

5. That the Motteazee may at auy time requite the issuance and naintenance of fnsnrance upon the hic ot any person obligated
under the indebtedness seoured hereby in a sun sufficient to pay the mortgage debt. with the Mortzacee as benehiciany. atl 1t the

l[;rc-miums are not othenwise piid, the Mortgaree may pay said premivms and any amount so paad shall bevoe « pant of the mortgage
ebt.

6. That Mortwivor asrees to pay all taves and other public assesstionts levied gzamst the mortased prouises on or before the
dite Lates thereof and to exhibit the receipts theretor at the offices of the Mortrasee immuadiately upon paynent, amd should the Mort-
wagor fail to pav sach taves and assessuents when the satae shall full duel the Mortzacee mars at il option pay the wame and diarge
the amotints s paid to the morteagre debt and collet the same under this mortvaae, with interest as above provided

7. That if this morteace secnres o “construction loan™, the Morteavor agrees that the prite pal ameunt of the indebtedness hereli
sevarred shall be distrsend to the Mortiazor in periodic payments, as construction progresses, i aceondatce with the terms and corali-

tivns of 2 Construction Loan Awceient which is separately executed bat is made a past of this mwstgaze arad incurporated herein by
reference.

5. That the Mortmavor will not further encunder the presises above desenbaads withont the prior cotsent of the Morteagee, and
should the Mortgaror so encnnber such preniises. the Mortgasee mavy. ot its optivn, declare the indebhtedness hereby secured to be
immediately due and pavable amd sy institute any proceedings necessary to collect sail indeliteduess.

9. That should the Mortwavor alivnate the morteazed premises by Cuatract of Sale. Bored for Title. or Deed of Convevance. and
the within morteige indebteduess is not paid in foll. the Mortzagor or his Purchaser shall be roquired to file with the Association an
application for an assumption of the mortzage indeltedness. pay the reasonable cost as reguired by the Association for processing the
assunplion furnish the Awociation with a4 copy of the Contract of Sale, Bond for Title, or Deed of Cornveyance, am have the interest
rate on the loan balance exvisting at the time of transfer modified by increasing the interest rate on the <l Joan balance to the maxi-
min rate per annnm pennitted to be charced at that time by applicable Sonth Cardina Lo or a Jesser increase in interest rate as may
be determined by the Association. The Ao iation witl notify the Mortzacor or s purchaser of tier new dnterest rate amt wmonthly pay-
ments. and will il him a new pasbook. Shonld the Merteacor, or his Purchorn, fol to comply with the prosisions of the within
paragraph the Mortzavee at its option. s dechire the indebtedness herelny seanrad to be pnmediately due and payable and may
institute any proceedings necessary to colledt saidd indebtedness.

10. That should the Mortgacor farl to make pavments of principal and interest as doe on the promissory note amd the same shall be
unpaid for 4 period of thirty (30} days or if thete should be any faolire to comply with and ahide by any by-laws or the charter of
the Mortgagee. or any <tipnlations «et out in this morteage. the Mortwedes. ot i1s option ey wiite 1o the Mortzagor at his Jast krown . . s
address giving him thirty 1 300 days in which to rectify the siid defanlt and Bould the Mortzagcor fal to rectify xait] default within the P T TR
said thirty davs the Mortuacer, oy, at its option. incre e the nterest tate on the loan balinge for the rennining terin of the loan or
for a lesser tenn to the maninonn rate per annnm permitted to be charged st that tie Inappl calle Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. Fhe monthly pasiments will T adinstead sccordinaiy.

11. That ~lould the Morteazor fal to mabe pavments of principal and interest e on the promison note and sLould any monthly
installment Ievome past due for a period in eveess of 15 davs, the Mortaazee 100 collect o Thite dure™ not to cveeed an amourt

equal to five (5% ) per centom of any such past due installment i order to coner the aatia expense incdent o the handlin: of such
delineuent payments.
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12. That the Mortracor herelny assivns to the Mortzavee, its sucoessars ] assivns. all the rents jeses ared profite aceming from
the mortgared premises. tetaining the right ta collect the wame so lone as the delt hereby secrred iy not s arrears of pavinent. bt
should any past of the principal indebtedness, or interest, tawes, or fire insurance premivms. Le past due andd vnpaid. the Mortoagee
may without notice or further proceedings take over the mortgaged premises of they sl Te ocvipied By terant or tenants. and
collect said rents and profits and apply the same to the indebtediiess herehn seonred, withont Tobality to account for anvthine more
than the rents and profits actually collected. less the cost of collection and any tenant i anthorized upon sequest by Morteagee, to
make all rental pavments direct to the Mortgavee. withont Lability to the Morteaaor untsl notified to the contrary by the Morteauee: ’
and should said premises at the time of such defanlt be occupiad by the Mortwavar, the Mot vnee s apphy to the fndee of the
County Court or to anv Judee of the Conrt of Common Pleas who shall be resident or proesiding in the county aforesaidd for the appoint-
ment of a receiver with anthority to take possession of said premises and collect aach rents and paofite apphone said rents, after pav-

in;zl the lcost of collection, to the mortvage debt withont labitity © acconnt for amthing more than the rents ard profits actually
collected,

13. That the Morteagee. at its option. may require the Mortgagor to pay to the Mortcagee. on the first day of cach mosth until the
note securexd hereby is fully paid. the following sams in addition to the patments of privcipad and interest provided o waid note: a sum
equal to the preminms that will neat becoame due amd pasable on policies of ortease woaranty fnsaranee ©f applicabled | fire and other .
harard insurance conering the morteaged property. plus taves, and assesaments neat due on the mortaaued premises {all as estimated by :
the Moteacee ) loss all sums already paid therefor, divided by the number of months o elapse Before one month prior to the date when
srch premimms. taves and aswassments will be due and pavable, sinch snnis to be held by Maortracee to pay stid preminns, taves and i

spevial assessments. Should these pavments exeead the amaunt of paments actually made I the Morteacee for taves, assessments. or
insurance presminms, the exeess may be credited by the Morteacee on subsequent pavinents to be mode Iy the Mortzacor: af. however
<ticd stms shall be inwfficient to make said pavments when the same shall become due and paables the Morteacor <hall pay to the ‘o
Mortracee any amonnts necessary to make up the deficieney. The Mortsavor further agrees that the vl of ten vears from the date -
I hereof. Mortwacer may, at its option apply for rencwal of mortcage winarants or sl ienrarce Gif applicabled covering the halane : E
then remaining due on the mortgage debt and the Moteagor mav. at its option, pay the smele prominm reguited for the remaining '
vears of the term or the Mortezee nray pay such preminm and add the vime to the mortease debt o which event the Moertoacor Tl @©
repay to Mortzigee sl preminm payment. with interest. at the rate specificd in 0T prvnivon notein cqnal monthly dnstallme nts ‘N
over the remaining payment penod. 2
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