S——
e v

P

2 Thut, together with, and in addition to, the monthly payments of principal and interest pavable under the
terms of the note secered hereby. he wall pov to the Mortgegee, on the tiest doy of each menth untid the said note
15 fully pand. the folluwing sums:
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7 u tae tOtal of payTEai> made by the Mortgagor under (b) of paragraph 2 preceeding shati exceed the amount of pay-

ments actazily made by the bMortgagee for taxas or assesgnents Of INSUIATICE [IEMIUMS, a5 the case may te. such excess, if the
loan 1 current. at the opuion of the Mortgagor, shall be credited on sut sajuent payments to be made by the Mortgagor. or
refunded 10 the Mortgazor If. however. the menthly payments made by the "!7rtgagor under (b) of paragraph 2 preceding shall
rot be suffizient o pay taxes and assessments and insurance premiums. when thie same shall become due and payable, then the
Marigazor shall pay 1o the Mortgzges any amount necessary 1o make up the deficienc;, on or before the date when payment of
such taxes. assessmernts. or insvrance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
arcordarce with tne proviscns of the note secured hereby, full payment of the entue indettedress represented thereby, the
Llortgagee shalll in computing the amount of such indebiedress. credit to the acccunt of the Mortgagor all payments made
under the previsions of (aj'ro'f] paragraph 2 hereof which the Mertgagee has not become obligated to pay to the Secretary of
Housing aind Urbkan Deveicpment and eny bal:nce remaining in the funds accumulated under the provisions of (b} of paragraph
2 hereof If there shall b= a defaulr under asy of the provisions of this mortgage resulting 10 a public sale of the premises
crvered herety. or of the property 1s othsrwise acquired after default. the Mortgajee shall apply. at the time of the
cotmmenzement of such proceedings or at the time the property is otherwnse acquired. the balance then remaining in the funds
accurmulsted under {b) of paragraph 2 preceding. as a credit aamnst the amount of principal then remaining unpaid under the
note semured hereby . and shall preparly adjust 2ny payments which shall have teen made under {a) of paragraph 2.
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from tha date of coch aduanve and shall boe e cred b thius mortenge

A 14t
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Loss il aot mede promptiy by Montpapor, oad each ansurence company concerned 1s hereby authunized and ditected
to make pavitent Tor such loss directls to the Mortpapee astead of to the Mortpagor and Mortpagee jointly, and the
msutence proceeda or any part thereof . may be applivd by the Mortpagee ot ats option cither to the reduction of
the ndebtedneas hereby <ciured or 1o the restoration or Tepats of the property damaged.  In event of foreclosure of
this =ortgape ur other trenster ot ttle o the Vortpaped property 1 extimguishment of the indebtedness secured
Forebv, ol fpht. tthe wnd antenost of the Momteagor an and 1o any arsureace policies then m force shall pass to
the purchaxer or plablee

~ That he hereby wssiens ol the reats, mssues. and profits of the mortgaged fremises from and after wny de-
fuull hereunder, ond should legul proceedings be instituted pursuant to this instrument. then the Mortgapee shall
have the fight to heve e receinvet appointed of the rents. assaes, and profits. who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as recerver. shall wpply the residue of the
rent=, tssies. wnd profits. tovard the pavment ot the debt =ccured hereby

3. Thaut if the presises, or any patt thereof, be condenned under any power of eminent domain, o1 acquired for
a public use, the dumaees, proceeds, wnd the consideration for such atquisitisn, to the extent of the full amount of

indebtedness upon this —ortyage, and the note secuted hereby tesaimng vnpad, are heroby assigned by the Mortgagor

l to the Mortpupee and shall be paid forthwith to the Mortgagee to be applied by 1t on account of the indebtedness se-

cured hereby, whether due ur not
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