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2. That, together with, and in addition to, the monthly pavrents of principal and interest ;r.-\.ablc under the
terms of the note secured hereby, ke will puyv to the Mortgagee, on the first diny of cuch month until the said note
i is fully paid, the folluwing sums:
et An umocunt seffictont o provide the koldor hereof with funds to pay the next moflpage

nsiranye premtis, if thas mmstru-
; renat and the note secured hereby are insured. or @ monthly charge Gn Bied of o smortpeaype s urance premiamyf they are

keld by the Scoretary of Heusing and Urban Devels gment, as follyas:
(I I and 50 Long as sard note

f vven date and thas instrument ore insured of are rensured vnder the provisicns of the ﬁ
Natz.nal Hoasimg Adt, an oarcant sefficient 1o avcunalate 1n the hands of the holder cne (1) moonth pricr to its due l : | I
date the ennual =oortpage imsurence gremium, n erder to provide such heller with funds to pay such premics to the _
Svoretary of Housing and Uskan Development purseant to the National Housing Act. as amended, andapplicable o
Regulattons thercunder; or .

Al If and so Doag as satd note f vien dote and this instrument ore held by the Secretary of Housing and
velopment, a monthly charge an Licy of a mortgage insurance prg-.:u:n) ahich skall be in an amount «
txelith (V 12} of cnée-halfl (2.) puer centum of lh‘ average catstanding balance due on the note
into account delhinguencies or prepay-ents;

Urtan De-
qual to one-
computed without taking

fL1 A sumoeqgual o the ground rents, of any, next Jye. plus the presies

.s that will next become due and payable on policies !n; ;
of fire and other hazard inscrence covering the mortgaged proparty, plus taxes and assessments next due on the mortgaged i m\'
property (all'ss estimated by the Mortgagee) less 21l sums already paid therefor divided by the nuzber of months 1o elapse l
tefore cne 11 —nth pnier 1o the date ahon sulh ground reats, proora

5, taxes, and assessments will Lecom
such su7s to be held by Mortpacoe n trust to pay

said ground rents, presmwuTs,

e delinquent, . (@)

‘taxes, and special assess~ents; and

viiens of this paragraph and all par-ents 1o be made under the note :

sveuted hoerety shall be added together 3ad the aggrepate amiunt thoreof shall be patd Ly the Mortgagar vack month in & * o
sinele pavment o be apphied by the Marrpagee to the following 1tems in the order set forth: .
(I premiam charges under the contract of insurance with the Scoretary of Housing and Urtan Developrent, or —onthly ;

charge N0l of ToHESLe IMSUTance PreTium ), as the (as€ m~ay be;
ity taves, special assessments, fare and

C3 AN pasrents menuroned in the two preceding sulse

1 <oz

~ther harard insurance presiums;
A rmterest ca the novte fsecured heselny ;) and . :
AV emartizatiin of the prinaipal of said note

Any Jefiiiensy an the amount of any suck spyregate monthly payment, shall, unless made good by the Mortgager prior o

M the Jdue date r( the next s.zc'I y—c—x' asliute a0 evient of default under thas mortgage:. The Morntgagew may collect a
-

Hlate charpe’ ot o eneed Q ctents (¥) for vach dollar (81 of cach pay=ent more than hifteen (15) days in artears to '

vever the oXtra vxpanse 1nv. hved ain handiing delinguont payrents.
3. i ayme i

it tne Lot of payments male by the Mlortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Llorigagee for taxes or aswessments of insurance premiums, as the case may be, such excess, if the :
loan is current. at the option of the Mortgager, shall bte credited on sutsaquent payments to be made by the Mortgagor, or
refundad to the Mortgazor. U, however, the monthly payments made by the !fortgagor under {b) of paragraph 2 preceding shall ' s e
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the %’ "
Mortzagor shall pay to the Mortgajee any amount necessary to make up the deficiency. on ot before the date when payment of
such taxes, assessmnenis, or insvrance premiums shall be dua. If at any time the l!ongaqo* shall tender to the Mortgagee, in
accordarce with the provisons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Liortasgee shall in computing the amount of such indebtedness, credit to the acccunt of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgazee has not become obligated to pay te the Secretary of
Housing and Urban Development. and any balance temaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered herety, or if the propeirty is otherwise acquired after default, the Rlortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumuiated under (b) of paragraph 2 preceding. as a credit aqainst the amount of principal then remaining unpaid under the
note wcured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay ull taxes. assessments. water rates, and other governmental or runicipal charges, fines,
ot smpositions, for which provision has not beea made heremnbefere, and in default thercof the Mortgagee may pay
the same. and that he will promptly deliver the official receipts thetefor to the Mortgagee. I the Mortgagor fails
to rmake oy pescents provided for in this section or any other payments for taxes, assessments, or the like, the
Mongapee may pay the saze. and ail sums su paid shall bear interest at the rate set forthinthe note secured hereby
feom lhe date of such sdvance and shall be secured by this mortgage.

That he will keep the premises in as good ordet and coadition us they are now and will rot commit or per-

@it any woste thereof, reasonable wear and tear excepted

fr Thal ke will keep the improvements now existing or hereafter erected on the morntgaged propeity insured as
may be required fruom time to time by the Mottgagee ugainst loss by fise and othe: hazatds, casualties and contin-
pencies in such amoeunts and for such peniods as may be requited by the Mortgagee and will pay ptomptly, when
due, any premiums on such insurance provision for paviment of which has not been made hercinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Morlgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gogee. In event of loss Mortgagor will give immediate notice by rail to the Mortgagee, who may make proof of
loss if not made prozptly by Mortgagor. and each insurance company concerned is hereby authorized and directed
to make pa;::cm for such loss ditectly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof. may be applied by the Mortgagee at its option either to the reduction of
the sndebtedness hereby secuted or to the restoration or repair of the property damaged. In event of foreclosure of '
this mottgage ot other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured '

Lereby, all right, title and intercst of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantec

Ry

et

7. That he hereby assigns all the rents, 1ssues, and profits of the mottgaged premises fror and after any de-
fault hereunder. :nd should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall ,
have the right 10 have & receiver appointed of the reats, issues, and profits, who, alter deducting allcharges and ' f
e\pcnqes attending such proceedings und the execution of his trust as receiver. shall apply the tesidue of the i i
rents, issves. and prefits, toward the payment of the debt sccured hereby. ‘

8. That if the premises, or any part therseof, be condemned under any power of eminent domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpatd, are he:eb) assigaed by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indcbtedness se-
cured hereby, whether due or not. _l
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