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the alore doscaband proises aze frev sl Cear of Bl Bors o ether enoediances thet the Mot oo o Lint My woapeanenad ta Gon-
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THE MORTGACOR COVENANTS AND ACGHELS AS FOLLOWS:

Lo Bhst the Mortgazor wall promptly poy the prizcipal sod interest on the ind btodies avidonoad by sl protuissory note at the
tias ated in the manner therein provided.

2. That this montgage will secure the Morteacer for any abhtivna] s wkial, tay ba s boiniad Rerestter, at the ontion of the
Murtzagee, for the paynient of taves, of public sowsstents, hazend inserae presuns o paits wr other such pouposos priviet to the
provpiens of this motgage, and sl for wny Foans or ahvames that pis Loresdter Lae anate by the Mortog o to the Aatueaor uneler
the authority of Sec. 4355, 1962 Cole of Lins of Senth Caroling, as anendal, or sinelar statotee, atal ] siins wr ol vcat bl Vaar
tterist ot the saie rate of fates as that provitad in seid note unless othorwise acreed vpon by the praties oo d SEall be pan ot e at the
dernand of the Muitzazor, urdess ol mwise provielad in writing.

3. That Moitgagor will beep the inprorvens nts on the motgadad pretnses, whether 1ow e watitg o hercadter to b cretesd, fnsnrad
sgaitot bas by fire, witadstormn amd other bazards in 2 siin ot boss then the balise e hotonrelor ot any tone o i 4 company o
cotupanies sonplable to the Mortyeagee, and Mortgagor Joes beneby ssvin the iy or polinios of insutanee to the Mot e el
arees that sl such policies shall be LFE by the Mortraas should it so rapuire wral shall inddode boss pas bl linses 1o foner of the
Mortgagee, a2l in the event of loss, Mortzagor will give imonodide notive the teof to the Mot oo Ly tovictoredd o) e d shee 1l the
Motteavor at any tine fal o hap sail prouses insarad of £ to Py the presainms for o

ahitenrance, thon the Motoacew 1Ay Catise
such bnprovascnts te Le insural in the tane of the Motteacor atd reinsdirs ise 1§ for the vost of suuh dnsurasoe, swith antepest as
}ﬂl‘il’l"ﬂ)\e pPros l\!(‘d

£ That the Mostzazor will beep all improvenzents upeen the mortacad poonises o v repair, a0 oo 1 Mosteszor faid to do
<o the Murtzioee faay - atits eption, cnter Lpon said promis s amed nede whitoner toparrs are necevars amd  haree the e in s for auch
repairs o the micrtuage dudt sead ol the same weeler this moitesse, with it as hereinalon ¢ provickal.

5. That the Mottoecce nay at any tise rogure the bsuzrce and nointenatae of inanrisce npon the Lfe of any pervn oblizateld
ursder e itete Lteatieny wanra] be reby in 2 s sthient te pay the neitoage Jeht with the Morlgasee as ba i ficiary, arel it the

:;ni-'miums are 1ot othorwise pail, the Motpagor sy pay said premauins aned any aneont so paad sloll Lovoine a part of the mortzage
debt.

6 That Mortesyor sarees 1o pay all taves and cther pubdic aswazierts bvial soinst the noitgaced pruiises on of bdlore the

Jue dates thereof el o cdhilat the seceipts therefor ot the offices of the Moty s v oo iately vpon pasinent, and should the Most-
wror fal ta pay such towes arad asswsciants when the sarae

shall 21l bz, the Mostoasee min. at its option pas the sane amd charge
the sonnds 30 pabl to the miortzaze bt and collat the same under this et sce, sith interest 1 abore pronided.

T That f this peorte e sevures 4 “constosction Taan”, the Mot oo sorees that tHhe pricopel ainonnt of the fdoltedness Berehy
securad el Bas dlisbisrant to the Martaazor in geriodic payviients, 35 cosnton tion progtesaes, in dccondarce with tle tarnms and condi-

tets o 2 Gonstrection Lesn Agzrovsiont which is separately exvevnted Bt is moade 1 part of this mortgage amd irorpurated herein by
refurence.

5 Tht the Mostveser s ot farther enonntar the ooty dhane deaont ol wathent the pier consent of the Morteaees, aml
shouhl the Mot icor s i)

War sich prevaises, the Moitoesee 1 LTI ST ST Jeddire the indebteadnass herehy sevurcd to Le
fmedintedy due aral payadle dned e imstitute any procealings nece ssan to celleant s eid ity btedress.

DTt shon b the Mestzazor wenate the nuortiacal preadoes e Contract of Sale, Bon for Title, or Deaal of Comnvevane, and
the sathin Lortdsce iedebtobiess is ot pui? in foll e Mortzacor o his Puschoases shalf 1 rguirad to file with the Association an
application for an asvanpton of the peotoace nedcbtoalrass, par the roavaal e Gt ws reguinad Ly the Aswmistion for provessing the
avunption funih the Avoiintion aith a copy of the Cortract of 2% Eored for it o Doead of Cornossnicr, and have the interest

fate oo the bain Lol e evistiri ot the tiie of tracafer nobhied by oo sona the interet rate on the sei] kit balitwe to the masi-

i rate por annim genactted to e charsd st that tiee by applic dde St Carcdina Low, 07 0 Wosser incteas in interest pate as may
b determinal by the Asovistion The Mssaition will 1otifs the Migtoyoor of Lis porchiiue of the pow integest rate and monthly pay-
nerte ared will ] him 2 rew padasd SLGH the Muiteasorn, or bis Porhaor, £l b ey with thie protisions of the within
paragraph. the Maorteam e at its uptinn oy delere the indebtalne - Ferels svnned to be inedintedy due and payatde and may
institute any provieding reveasany 10 colliat said el Ltcdnesy,

10. That Loadd the Morteavor fad to nnde painents of prindp.t
urpaid for a paricd of thirty 130) ave or i thre bonbd Le any fabs
the Mortvazee, or any stipulations wt ont in this sotege the Mortvaser o ity wption oy sorite to the Mortuavor at his Lst known
addross giving him thiny £330 davs i which 1o raatly the <id defaalt and Goonlt the Mosteaoor L] to redtify said de fanlt within the
said thinty dans the Moteicee, g at its eptien, itazease the interost rate on the boan Lalince for the romaining term of the Yoan or
for a Jaser trn 1o e o rate por ancom perittal o be Clorced ot ot tose Y oappl o d e Soath Caroling Lov, o7 a lesser
ircrease rate as may be diterminat by the Avonition The senthly pavieents soll b adinaeld wordingh,

sl ittezost ac dne on the prosissory note and the same shall be
to conply with andd ahede by any by-laws or the charter of

T Ah e b tbe Meateaco: feltoade paer e of principal ael i
rotalliant bavese past die for 3 pariced iz eveess of 15 davs, the Aot
el to five (577) pur centizn of cny s past Jie inetalls
delinquent pasnents.

viest b onthe precaivaon rate ] sbenld any monthly
azee iy wolloct o T hite (o™ 1ot o owveeed an amonet
art i crder to Gonar the aatrg ey nee i lert to the anadling of such

B2, That the Mortwagor be ey assivns to the Moitazee, its sucon swars oad anizne all the rerts jors arsd profits accruing from
the mortearad promises retuning the nolt to okt the comne w loma as the i 0a b rely sevnrod dsonot i anrears of pavment. bt
shorbl any part of the principal o b Badiase, o inderest. Bines, or fire tanrane pretninnns, Lo pad doe aned wnpaid the Morteagee
may Withoot rctice or futthar provecdings he caer the morteazed pre e, if thcy ol B ewcupiod by a tepant or tenands, and
celledt aid rents and profts and apply the sime to thee b Btedney b sl wonradl without Tibelty to acuveandt for anvthinge more
than the rents amd profits actually codlontod, Tras the cont of collia fuen el any tenent i anthesized. upon reguest by Mortgagee, to
make all rertal pasmcrte dirext 10 the \omtz icor withont FEalulity to the Moteacor unti] rotfics? to the contrany 1 the Mottaacee,
aned shoul) Gid promivs at the time of vl e Fedt b oo vpiad by thee Mostoane, e Mostcasie s apph to the Juduee of the
Courty Court or ta anv Fidie of the Connt of Cosinon Fleas who «hdl b posilont or prosiling i the connty aforesaid for the appoint-
went of a receiver with avthority to ke prossession of <id premicos and cellat crchrent st poodite, spphing il rents, after pave

in]L'kl?wlc.ml of (illxtion, to the mateace debt withaut Edulity 1 acconnt for anthing weore than the rerds and profits actually
(40 tad

13. That the Mateagee. at it option. may require the Mostaagor to v to the Marteasee, on the first day of cah month untit the
rote secired horehy i fully paid. the folliaing sams in addition to the paymert of prindipol and intorest providad in <aid note: a som
equal to the preminms that will et bevonwe due ared pavalle on policin of nottease woaranty insurarae Gf applicalde b, fire and other
hazard jncurance covering the mareazed propurty. plas taves ared asw sarme s 1ot due o the orteeed prenrives €all as estimated by
the Morteazie) Jess all sus alieady paid therefor, divided Ly the pumbar of months to clapse b fore one mnnth prior to the date when
sch premiums, Lanes ared acccsanants will e dioe arsd pavable, wuch cums to be Bel Ly Martazee to pay uij preminms, taves and
special assesancnte. Shanld these pavpients evaed the amount of pununts abally made by the Maortoagee for taes, assosanents. or
insorance preminms, the excess may be aradites] by the Mortgagee on subicogient payments to be maule by the Motoasor: if, however,
aaid sums Jali be inoaffick it 1o make said parments when the same Jol become due and paalle. the Matwagor shall pay to the
Maorteagor any anmonnts evesany to make up the deficiency. The Mortgazor forther azrees that at fhe vral of ten years frem the date
hereof, Mortmacee may, ot its eption. apphy for renewal of mortgaze oaranty or similar insurace Gf applicabdeY Gowvering the balance
then romaining Jue on the motteaze debt. ared the Maorteagor may. at its option. pay the sineh- proming rogaited far the remaining
years of the tenn of the Morteacee nay pav wich preminm ared add the <aime to the mortiage A in which cuen the Mortvavor shall
repay to Morteagee such preminm payinent. with interest. at the rate spoified in <aid proziinary notes in opral monthly installiments
over the ramiining payment penod.
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