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Lenders wrtten agreement of applaable law Hogroaer shafl pay the amount of ol motgage insutande preriems in the
manner provaded wnder paragraph 2 hereol.

Any amouents dubarsed by Dender pursuart oy this parsgraph 7, ath interest thereon, shall hecome add ronat

o indebhedness of Borroaer secured by this Mortgage  Urless Borroaer and Dender 2zree to other terms of payment, w:ixh
amaunts shall be payable upon notice from L ender 1o Borroser regoesting payment thereof, and shall kear interest from the
date of disbursement 2t the rate payable from time to 1 me on cutstarding prancipat under the Note unless payment of
irterest at such rate would ke contrary to applicable laa. in which event exch amounts shall hear interest 21 the highedt rate
permissible under applicable law. Notking containad in this paragraph 7 shall require T ecder 1o incur any expense or take
any action hereunder.

8. Taspection. | ender may male or cause to by made reawrabe entries vpon and inspections of the Property. provided
that [ ender shall give Borroacer notice prior to any such inspevtion spevifyirg reasonable cause therefor related 10 T ender’s
interest in the Property.

9. Condemration. The proveeds of any auard of claim for Jamages, direct o consequentisl. in ¢connection with any
condemnation of other taking of the Property, of part thereof. or for conveyance in Leu of condemanation. are hereby asigned
and shall be paid to I ender.

In the exent of a ta] faking of the Propenty. the proceeds shall be apphied to the sums secured by this Modgage.
with the evcess, if any, paid to Barrcaer In the cient of 2 partial taking of the Property. unless Borroner and Lender
oheraise agree in writing. there shall be appled to the sums secured by this Mortgage sich proportion of the proceeds
as is equal 10 that proportion which the amount of the sums secured by this Mortgage immediately prior 1o the date of
taking bears to the fair market vatue of the Property immediately prior 1o the Jate of raking. with the batance of the proceeds
paxd to Borrower.

If the Property s abandoned by Borrouer. or if. alter ntice by [ender to Barroner that the condemnor offers to make
an award or settle 2 claim for dimages. Borromer fails 10 reapond 1o Femder within 30 days after the date such notice is
maled, Lender is authorized to colkct and apply the proveeds at Dender’s option. either 1o restoration of repair of the
Property or 1o the sums sevured by this Moertgage

Untess Lender and Borrower otherwise agree in writing. any vch applivation of proceeds 1o principal shall not evtend
of postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change 1the amount of
such instaliments.

10. Borrower Not Rekeawd. Futendon of the time for payment or modifivcation of amortization of the sums sexured
by this Mortgage granted by Lender to any successor in interest of Borroaer shall not operate o release. in any manner,
the lizbility of the original Borroaer and Borromer™s successors in interest  Lender shall not be required to commence
proceedings agaimt soch successor of refuse 10 entend time (or payment of otherwise madify amotization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borroaers successons in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by 1ender in exrercising any right or remedy hereunder. or
othernise afforded by applicable law, shall not ke 2 waner of or peeclude the exercise of any such right or remedy.
The procurement of insutance of the payment of taves of other Lens or charges by Lender shall not be 2 waiver of Lenders
tight to accelerate the maturity of the indehtedness wevured by this Mortgape.

12. Remedies Cumulative. Al remedies provided in this Mortgape are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by laa of equity. and may be envercised concurrently. independently o successively.

13. Soccessors zad Assiges Boend; Joint and Severadl Tiabdlity: Captioas. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borroacr.,
subject 1o the provisions of paragraph 17 Rereof. Al covenants and agreements of Botroaer shall be joint and several
The captions and headings of the paragraphs of this Mogrgage are for coavenience oaly and are not to he used to
intespret or define the provisions hereof.

14. Notice. Except for any notice required under applicable Taw 10 be given in another manner, (3) any notice to
Borromer provided for in this Mostgage shall be given by mailing such notice by certified mail addressed to Borroaer at
the Property Address or at sixh other address as Borroaer may dedgnate by notice to Lender as provided herein, and
(b} any notice 1o Lender shall be given by certified mak, return receipt requestad, to 1ender’s address stated herein or to
such other address as Lender may designate by notice 1o Borroaer as provided herein. Any notive provided for in this
Mortgage shall be deemed 1o have been given 1o Borroaer or 1 ender ahen given in the manner designated herein.

15. Usiform Morigage; Governing Law: Severability. This form of morigage combines uniform covenants for natianat
use and non-uniform covenants with limited variations by jurisdxiion to constitute a uniform securnity instrument covering
real property. This Mortgage shall be gorerned by the law of the jurisdiction in which the Property is kecated. Tn the
event that any provision of clae of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provinions of this Mortgage or the Note which can be given eifect uithoot the conflicting provision. and 1o this
erd the provisions of the Morrgage ard the Nate are declared to be teverabie.

16. Borromes’s Copy. Bovroaer shall ke furnashed 2 conformed copy of the Note and of this Morizage at the time
of evecution or after recocdation bereof.

17. Tramfer of the Property: Assumption. I all or any part of the Property or an interest therein is sold or transferred
by Borreaer without Lenders prior mritten conwent. excluding 12y the creaticn of a lien of encumbrance subordinate 1o
this Movtgage. (b) the creation of 2 parchase money securifty interest for bousehald appliances. () a transfer by devise,
descent of by opcration of 12w upon the death of a joint tenant or (61 the grant of any Raschold interest of three years or Jess
not containing an opsion to purchase. T ender may. at 1 ender’s option, declare all the sums secured by this Mortgage to &
-mmediately due and payable ender shall have waived such option to acoelerate if, priot to the sale or transfer. Lender
and the person 10 whom the Property is 1o be wold or transferred reach agreement in writing that the credit of such persen
15 salinfactory to I ender and that the interest payable on the sums sccured by this Maoctgage shall be at such rate as Lender
shall request. If 1 ender has waived the option to accelerate provided in this paragraph 17, and if Borrewer’s successor in
interest has executed a written assumplion agreement accepred in aritiog by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Note

If 1 ender evercnses such option 10 accelerate. Fender shafl manl Borrowner notwe of acceleration in accordance with
praragraph 14 hereof. Such notice shall provide 2 pernsd of not Tess than 30 Jays from the date the notice is mailed within
ahich Borreoaes may pay the sums declared duse I Borroaer Farls to pay sixch o:ms pricr to the evpiration of such pericd,
t ender may, without further notwce or Jemand on Borroracr. imvoke any remedics permitted by paragraph 18 hereof.

Nox-Ustroru CovENaTs Borroaer and Leader further conenant and agree as follows:

18. Acceleration; Remedies. Excepl as provided in paragraph 17 hereof, wpon Bocrower’s breach of ary covenant
or sgreemeni of Borrower in this Morigage, including the corvenants to pay when due any sums secwred by this Mortgage,
Lender priot o acceleration shall mail motice {0 Borrower as provided in paragraph 14 bereof specilying: (1) the breach:
(2) the action required 10 cure soch breach; (3) a date, not kess than 30 days from the date the motice ks mailed 1o Borrower,
by which soch breach mmt be cored; and (£) that failore to cure such breach oa or before the Jate specified in the notice
ma) resolt in 2cceleration of the sums secured by this Mortgage, forechosnre by judicial proceeding snd sale of the Property.
The aolice shall further inform Botrawer of the right 1o reinstate afier acceleration and the right to asseet in the foreclosare
proceeding the nom-existence of a defaslt or any sthir defense of Borromer to accelenation and forechosare. If the breach
is nol cuzed on or belore the date specified in (he notice. Leader al Lender's option may dectare all of the sums secured by
this Morigage to be immedialely due and payable without further demand and may foreclose this Morigage by judicial
proceeding. Eender shall be eatitled to collect in such proceeding all eapenses of forechcsore, including. but nof limited to,
reasonable attorney’s fees, and costs of documentary ervidence, abstracts and tithe reports, all of which shall be additional sums
secured by this Morigage.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acoekration of the sums secured by this Morigage,
Borroaer shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinucd at any time
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