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the realty.

'_ 10 HAVE ASD TO HOLD all and sinzclar the said promives toto the Motzazoe stoviie » o sroF aveons forover, 'I

Blee Morteacor sopresands arr) warsants that sapd Morteazor 15 serzaa] of ke slane b RETLPN ! Jeiv sy An toa- \L.u}-!r St that
the alone Jdoscrtad promises are free ared ddesr of 3l Bons o cther ernabrarans that the Moctoazor o Liatlth cogamood to o
vey af tiatinbar the sate aral that the Mortayor will forover dobored the oo pronae s woto the Mot 2aoor sty amiesseds ancd
from ated azainst the Mortgasod am] every persen whonooover Pawfndh by g or 4o e the s v on oy part thoreot

ANy,

THE MORTCACOR COVENANTS AND AGREES AS FOLLOWS,
1. Fhot the Mortzagor will prosgaly pas the principal ared nterest o the andobtodies o Lol by seid promivsury pote at the ' '\0'!
tinas atnd in the manzar therein provided. : .o
2 That this prateage will soure the Murtgagee for s allticral s which ey e adssncad Lopoatter, at the option of the I (;
! Mottgaiee, for the paytie it of taves, of public aswessnents, hazard itstirarae proaiis popain o cther yoh priirpaees prinvaat to the ) i, i
Prosvisions of this mwteage, ard sl for amy Loans or aelvanos that ey besesfter 1o raste by the Mortoloe to the Moatuaner unler ot‘
the anthority of See. $3-33 1902 Code of Liws of Socth Caroling, as s fal, or s lar statotes
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iterest at the same rate of rates as that provided iassid rete unlos otheraise szreedd vpon By the pute s and 2ol be pavallde st the
desisrrd of the Mutgagee, urless otherwise provided in writing.
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3. That Mortzagor will hoep the nprodviuents on the cttzaged proruises, whather roav o ting or Loreadter to be cnoate J, insuzald
aweitot hns by fire, wirddstorm ated othor hazands ina o ot oss theen the boloawe dee heroondor ot any tone aed e a cengpany o
wunpunies acept ble to the Mortgagee, amd Murtgagor Ao bezeby assivn the podicy or polaios of desirarae to the MLort2alee ardd
azreeg that ol sk policies shall be Beld by the Mortaagee ol it w peguire sl shall sabiade Joss par e Wiy et avor uf the .
Mortzagee, arel in the event of luss, Muttiravor w H ogive inmediate otice theroof to the Moitzsoae by regish td el el shonkd the

LS
Mortgagor ot any tise f0] to berp said pronses insured or 0l 10 pay the precduins for stech dnsuzatse, then the Momtraor iy canse '
sach ey ersents to Le imsurad in the pame of the Mortaagor and reirnbtirse aclf for the wost of stk disuranee, with intogot as ‘-
Lercinab.ane provided.

: §. That the Mortzazor will keep all inprodvenents upon the mortagad prombes in gond repair, ared shor B Masteazor fal to do Y
wr e Mortzager mas . at its opton, erder vpon sail precoses arsl onide whatever ropairs are movessary ansd choree the eaprnses for sich i
fopairs to the mortgage bt ard collet the same under this paatuae with interet as hercirabove prosilod

. . . !

. 5. That the Morteacee misy at any time geguire the bsmance ant piditonrce of irvirane wpon the Lfc of s g ason oblizatad ;

‘ eeder the indebtetians sevurad heredy in a sum sulficient to pay the ceotteage Qb s ih the Moteomy as Losefniay, and it the 'F
;‘):cbxmums are 1ot othe mnise paid, the Mortgagee pay pay said premivms aned any aponnt so paid stall beume 3 part of the motage t
Gebt, v

6. That Mortzacor 2urees to pay all taves aral otber pullic assovnaents hovial szainst the nortwaged premises on or before the
Jue fates thereof arel to calubit the naeipts Berddor at the offioes of e Mustrica yeednatedy upote pazteent, ared should the Mort-
wagor Fal to pay such taves ated svseossiiants when the sane shall fall die, the Mertuador may, at its option pay the sine anad darge
the arnonnts s piid to the nortiaze debt aned collat the same urder this pectoaze, with intaret as sbone provided.

T Thast if this mworteaze secures 3 “womtruction Lan™, the Mortaacor azrets that the prizacpal avont of the irr W hted s herely
sertsred] shall b dicbuirsead o the Mortzagor in periodic payieets, 35 constonbon progresses, in acordame w ith the tenns aned condi-

titins of 2 Construction Losn Aerovietd which is separstely exutal but is nisde 1 part of this moitgage and incorporatod Lerein by
refererae.

5. That the Moitecor will tot fther einnndaz the proiss abone danlal withoat the prior consert of the Moitzamee, and
dondl the Mortoivor w enointar onh pronises, the Mortzamee man. ot it optien Jabsre the inddltadness lesely secunad to be
snediately due ared payalde s pay irotitete 2ny proveeling necean o wdbat said fradeditedress.

9. That shel] the Musteasor sboote the notzagal premiseos by Contrat of Sokes Bored for Tatle, or Deed of Cornveyance. and
the within mortasce isadbtediess s tot paid in il the Moteszor or hiv Purchasr shall e wojuiral to fil: with the Assxistion an
applivation for an asssnption of the toteeze el btadnos, pay the reanndde Gt us roguiral By the Awaiation for processing thke
asstmnption Fusnish the Aswrittion with a copy of the Contract of Sole Bosed for Tithe ot % el of Comverarae, amnd have the interest
rate o the boan halance existing at the tine of trarsfer o lfod by rorcavne the intorest rate on the said hn balance to the maxi-
son rate per annuin positted to be danoad at that e by applic e Seath Carclan Faw, o1 a levar itarease inintorest rate as may
be determined Ly the Assoniation, The Assox istiors will etify the Mosteasor or Lis prorchor of the now interist nate and monthly pay-
e nts, and will mail Lt 2 rew passhosb. Shonld the Mosteazer, or his Pundhoor £l to coingdy with the provisions of the within
paragraph. the Mortgagee. at its option. may dueclare the jrdebtalnes Lerdks cenred to bee iienedntdy doe ad payable and may
institute any precoedings revessany to collect sail infebtodness.

10. That shoadd the Morteazor fail 1o make puments of priscipal a1ed st as doe on the promisony note and the same shall be
unpaid for a period of thirty (30) davs. or if there shorld be any frlie to conphy with aned alide By any by-laws or the charter of
the Moetuacer, or any stipnhitions st out in this nortgaze. the Motgasoe oUits option oy wiite ta the Mortzavor at his Last known
address giving him thirty 300 duvs in whick to rectify the <aid defantt and Lasodd the Mortzavor Lol to ractify said default within the
said thirty davs. the Mortrazee, non at its eption, it rease the interet rate on the hun boataee for the remasining term of the Yoan or
for 2 lesser term to the ponimeine tate for anoum poomitto] to be chrend at that tooe beoappl cble Sarth Carodina baw, or a Jesser
increase rate as may be detonmined Ly the Aweaistion, The tonthly payvieeots will T adinatnd acconlingdy.

11, That Jeed] the Morteazor fol tosobe povae oty of prinipa) anedintoed oo

o oo the proanissory tade arsd sLenkl a monthly i
installmerd bevone pust due for 3 paaid i ovess of 15 s, the Motaezee mon collat a Thte s ret 1o eves) an amonrt

cgnal to five (577 ) pur contum of any such past Qe installnent in crder tr cover the aatra expense i wlont 1o the handling of such
delinsjuent payments.

12. That the Motzagor Lerely assicns to the Mostareee, its successs atel assiues Al the rents iwnes ard profits accming from
the mottaged premiises. rebaindng the fcht to Gt the sine w0 lon as the Lt Lorehy wonted is ret in arrears of payment. bint
should any part of the principab ir?dtadicoss, or interest. tines, or fire invirnee prominnis, be past doe anad sgnid the Morteasice
may without notice or finthoar precenlings Ble over the moerteaced proaive if thoy shall be occpind by a tenant or tenants, ard
el said rents aral profite and apph the cane to the iedebtadues honda wantel withont Fabihty to acceunt for anything more
than the rents amd profits actmlly collcted, Tess the (ot of collection amd any tonant is antharizad upon regrest by Morteagee. to
make all rertal pavments dircct to the Meartzagee withont lialahity to the Mortoacr vyl netedi ] ta the contrary Ly the Martzagee,
ard sheuld said premices at the time of schode furlt Le occopiod by the Mortersor the Motzwee s apphv to the Judie of the
County Court or to any Judge of the Conrt of Ceznmon Fleas who <kl he rosddent o presidheat in the connty aforesaid for the appoint-
ment of a receiver with antlwrity to take posseasion of siid premises ard collat arch rents aral profits, applying sai rentsl after pay-

inz the tont of collection, o the madeage debt withont lialelity U acconnt for assthing e than the nents aral profite actually
collectad.
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13. That the Mortcazee. at its oplion, may require the Mortzagor to pay to the Morttazee, on the first day of cach onth until the !
note secarrad bereby is fully paid. the following sums in addition to the pavinents of principal and intorest providad in il note: a sum '
eqnal to the premins that will cext become dize and payable on policies of nurte e cnaranty inmrance Cif applicaibe ), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessmerts not due on the modteaced premises ¢ all as estimated by
the Morteacee) less all sums already paid therefor. dividad by the nimber of months to dipse Tofore one menth prior to the Jdate when
such preminme taves. and assesaments will e due and payable, such oans to he Tl by Morteazee to pay said promivins, tanes and
apecial assessments. Shotkl these prments exceed the amount of pamcnts actnally made by the Morteazee for taves, assessments. or
insurance preminms, the cveess may be credited by the Mortgazee on subsopzent payments 1o be nevle by the Mortagor: af, however.
aai] sums shall be inanfficient to make said paments when the same dusll Teconie dne and payable. the Motbeausor shall pay to the
Morteagee any amonnts pecessarny to nake up the deficiency. The Mortgavor further azrovs that 4t the ctd of ten vears from the date

| e A————— .

hercof. Mortearvee may, at its option. apply for cenewal of morteage Guranty or <imihr inerae (if applicableY doverinz the halance
then remaining die on the mosteage debf, and the Morteagor mav. at its option, pay the <dngk: pr
vears of the term or the Morteazee may pay such preminm and add the same to the morteaze A in which event the Morteacor shall

repay to Mortzazee such promium payanat, with intercst. at the rate spedifiod in cuid promiveory gote, in egnal monthly installments
over the remaining paanent perod. :

eminm requined for the remaining
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